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PbIHKA MHOCTPAHHbIX AKLIUH
B OXXKMOAHUW NOBPLIX BECTEN C BOCTOKA

29 MAPTA 2019 TOOA

Bce Te e, BCe TaKXe, BCe TO Ke. Buepa
Mbl Habnw4aNM YNCTO CNEKYNATUBHbIE UTpuULLa.
B ouepegHolt pas Ha atoi Hepene. ABCONOTHO
HUYEero He MPOMUCXOAMNO U CNEKYNAHTblI Pe3BU-
IMCb Kak moraun. CHavana OTKPbIIUCL C HEbONb-
WKMM ranom Beepx. 3aTem - nobexanu BHU3 U
CMOFNIN JaXKe YIUTU HUXKE HYNeBblX OTMETOK. Ho 1
Tam NpoAepKannucb HeAONr0 U FAe-To C cepeau-
Hbl TOProB MeA/IEHHO, HO BEPHO KOTUPOBKM CTa-
M NON3TU BCE Bblle U BbIWE U B UTOTE BCE UH-
OEKCbl APYXKHO Bblpocan Ha uenbix (!!1) 0,4%.
MOXHO CKas3aTb - Mbl YBUAEAN TEPOUYECKYIO
6opbby 6bIKOB U MmeaBeaen. Mpasaa, npeablay-
wyto ¢pasy Hafo B3ATb B KaBblYKWM, MOCKOJIbKY
HMKaKoli 60pbbbl No ¢akTy He 6blno. da U mu-
HUMasibHble 060pOTbl ¢ HOoAbBpbCcKoro [HA Bna-
rogapeHusa Tomy noaTeeprAaeHue. HUKomy Hu-
4yero NOKa He HY)KHO M BCE XAYT Y MOPA NOrogbl.
3TUM caMbiM MOPEM ceiyac ABAAETCA CTOA ne-
perosopos mexay CLUA n Kutaem n TonbKO Be-
CTM OTTyAa, HaBepHoe, CMOTyT pa3dbyauTb y4yacT-
HUKOB PbIHKa NOC/Ee 3UMHEN CNAYKM.

EAMHCTBEHHbI MOMEHT, KOTOPbIA MOXHO
pacueHNTb Kak NO3UTUB, 3TO TO, YTO HECMOTPA Ha
MWHUMa/IbHble 06beMbI, NO UTOraM BYEpPaLLHUX
TOpros 6blNa AOCTAaTOYMHO 3aMeTHa NepekiagKa
WMHBECTOPOB M3 CEKTOPOB 3aLUMUTHbIX, 3 MMEHHO
N3 KOMMYHA/NIbHOTO U TeIEKOMMYHUKALNOHHOTO
CEeKTOpOB, a aKumm 6onee puckoBaHHble. Ha
AAHHbIN MOMEHT WHBECTOpbl 60/bluMe PUCKK
6paTb Ha cebA Bce e He XOTAT U NO3TOMY Ca-
Mble-Camble PUCKOBAHHbIE MHCTPYMEHTbI - aKLUK
TEXHONOTMYECKOTO CeKTopa - BYepa 0cobbim
CNPOCOM He NONb30BaNUCh. 3aTO aKLMM KOMMa-

HUI, paboTatolmx B chepe yCayr, a TakKe akumm
NPOMbILWAEHHbIX KOMNaHWN ABHO bbinn B ¢aBo-
pe n B cpeaHem 3TU ceKkTopa Bbipocaun Ha 0,6%.
LUndpbl, KOHEYHO, HE axTU Kakue, HO Ha b6e3pbl-
6be, Kak roBOPUTCA, U PUTENN NoAOMaEeT.

Boobule, xo4yetca OTMETUTb, YTO B MO-
cnegHve AHW PUTENIMHIOBbIE KOMMNAHUKW HaYanu
nogHumatb ronosy. OcobeHHO 3TO KacaeTtca ce-
Tel, TOPryLmnx HenuwLeBbiMM ToBapamu. K atoi
KaTeropum HaZo npexae BCero OTHeCTU MOAHbIe
AOMa M TEeKCTUNbHble cynepmapkeTbl. Cyas no
Bcemy, notpebutenn Havanum o6GHOBNATbL CBOWM
rapaepob B npeanBepun NETHEro CesoHa.

Hennoxo Takke cMOTpenncb BYEpPa U aK-
LMW KPYMHENLWNX KOMNAHWIA, KoTopble Npmubasu-
v B cpegHem ot 1% (Bank of America (BAC)) go
2% (Citigroup (C)). Ho aToT pocT Hago paccmart-
puBaTb MOKA CKOpee KaK OTCKOK nocne 10-Tu
NPOLEHTHOro nageHus.

Mo uMToram TOproB MHOCTPAHHbIMW aKLUMU-
AMM Ha CaHkT-lMeTepbyprckoit Gupke B YyeTBepr
28 mapTa 6b1010 3aKa4YeHa 31 TbicAYa CAENOK Ha
obuyto cymmy 6onee 57 mnH. gonnapos CLUA.

TeKywiee U3meHeHue
3HavyeHue B %
DIJIA 25 717,46 +0,36
S&P 500 2815,44 +0,36
NASDAQ 7 669,17 +0,34



OXXunpaHua pbiHKa 29 mapTa

HecmoTps Ha To, YTO cerofHA NOCNEAHUN AeHb HEAENMU, HO OH BPAL NM OyAeT CamMblM CNOKOM-
HbIM. TOMy €CTb AOCTAaTOYHO MHOIO NPUYUH.

Bo-nepBblx, 04epesHON payHa aMepUKaHO-KMTaUCKUX TOProBbIX NEPEroBOpPoOB C MUHYTY Ha MUHY-
Ty [OJIKEH 3aBeplnTbea B [eknHe. Hapog ¢ HeTepneHnem »KAET ero UTOroB M OHWM TOYHO MOABATCA eLe
[0 Hayana OCHOBHOWM TOProsoi ceccuun. M oT TOro, YTO Mbl YCAbILKMM OT rocnognHa MHy4MHa 1M ToBapu-
wa /lto X3, 6yseT BO MHOFOM 3aBUCETb OOLLMIA HACTPOM YH4ACTHUKOB PblHKA Ha CEFOAHALHUX TOprax.

Ho Kpome 3TOro cerofiHA Hac OXMZAAeT BbIXOA, AOCTaTOYHO 6O/MbWOro U oYeHb BarkHOro 610ka
MaKpOQKOHOMMHeCKOVI CTaTUCTUKKN MO I'IOTpe6VITe]1bCKOMy PbIHKY, Ha4MHaA OT UHAEKCa I'IOTpE6VITe}1b-
CKOM MHPAALMM M NOTPEBUTENBCKMX pacxodax U AOX0AaX U 3aKaHYMBaa 06beMOM NPOAAXK HOBbLIX A40-
MoB no utoram pespans. OT nocnegHero, KCTaTh, aHAIMTUKKM XKAYT POCTa NokasaTenen. M ecam gaHHble
BbIMAYT XOTA 6bl in-line, To 3TO TOXe AO/MKHO NoAAepKaTb HAaCTPOEHME, TaK KaK XOPOLIMX AAHHbIX MO
PbIHKY HEABUMKMMOCTU Mbl HE BUAENM YKe GaKTUUYECKM C aBrycTa NpoLioro roaa.

Hy 1 K KOHLY TOPros Mbl BO3MOXKHO YBUAUM UTOIM OYEPESHOro roiocoBaHUs no bpeksuTy B bpu-
TaHCcKoM MNapnameHTe. Ho 3Ta NecHA yXe HaCTONbKO CTapa M HAaCTO/IbKO BCEM HaZ0ena, YTo HafeATbCs,
XOTb Ha KaKOM-TO NO3UTMB B STOM MECTE, HABEPHOE, HE CTOMT.

MoKa e, MO MTOram MepBOM NOJIOBUHbI AHA Ha PbIHKE COXpaHAeTcA HebO/bWON NO3UTUBHLIN
HacTpoii. Ho KOTMPOBKM BCE PABHO KMYTCA K HY/JIEBbIM OTMETKaM, HECMOTPA Ha Bceobuiee oxKuaaHue
XopoLmnx HoBocTen n3 Kutasa. Hageemcs, uto J/lto X3 ¢ MHy4YMHbIM ONPaBAAOT OXKUAAHUA BCEX YHACTHU-
KOB PblHKa. 3TO 6blN10 6bl NPUATHOM PAZOCTbO (6ONbLIOWM UM ManeHbKOW - NOKa He U3BECTHO?) Nepes,
BbIXOAHbIMM.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiayuwee
Odara Bpemsa Mepuop Mokasarenu aHAYEHME MporHos

b A -

29.03.2019  15-30 AnBapb 3308blit uHAEKC noTpebuTens 0,2% 0,2%

CKUX LeH (mecau, K mecsLly)

29.03.2019 15-30 deBpanb MNoTpebutenbckne aoxoabl -0,1% 0,3%

29.03.2019 15-30 AHBapb MNoTpebutenbckue pacxoabl -0,5% 0,3%
NHAeKc yBepeHHOCTM noTpebu-

29.03.2019 17-00 MapTt Tenen MMUMraHcKoro yHmsep- 97,8 97,8

cuTeTa

29.03.2019 17-00 deBpansb Mpoaa*kn HOBbIX AOMOB 607 000 620 000



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 28 mapta 2019 roaa

LeHa LleHa ayKLMOHaA
ayKUMOHA 3aKpbITUA
Bup:xkesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHOI Bymaru BS AHA B S B%
MoV Movado Group, Inc. 40,06 32,63 22,77
PVH PVH Corp. 127,26 110,89 14,76
LULU lululemon athletica inc. 167,54 146,8 14,13
TREX Trex Company, Inc. 63,22 59,51 6,23
ACN Accenture plc 175,12 166,47 5,2
ACIA Acacia Communications, Inc. 57,92 55,35 4,64
XPO XPO Logistics, Inc. 53,28 51,12 4,23
RRC Range Resources Corporation 11,21 10,77 4,09
wy Weyerhaeuser Company 26,61 25,59 3,99
Pioneer Natural Resources Com-
PXD pany 152,91 147,15 3,91

Ton - 10 Xyawnx akumm

Mo utoram Topros 28 mapta 2019 ropa

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTUsa
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LueHHoM bymaru BS OHA B S B%

NLSN Nielsen Holdings plc 23,66 26,63 -11,15
WBC WABCO Holdings Inc. 131,48 146,01 -9,95

LEN Lennar Corporation 49,76 51,67 -3,7

LPL LG Display Co., Ltd., ADR 8,57 8,89 -3,6

VZ Verizon Communications Inc. 59,08 60,88 -2,96
Takeda Pharmaceutical Compa-

TAK ny Limited, ADR 20,65 21,27 -2,91
SAVE Spirit Airlines, Inc. 51,75 53,21 -2,74
HCSG Healthcare Services Group, Inc. 32,71 33,62 -2,71
SOHU Sohu.com Limited, ADR 16,09 16,52 -2,6

EIX Edison International 62,16 63,81 -2,59




