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[NaBHbIM repoem BuYepallHero AaHA 6es-
YC/IOBHO M 6€30roBOPOYHO C/ieAlyeT NPU3HaTb akuuu
Micron Technology (MU, +9,62%). UmeHHO xopoluas
KBapTa/bHasi OTYETHOCTb 3TO MOAYNPOBOAHUKOBOM
KOMNaHUK - 04HOIO N3 NNAEPOB Ha PbIHKE MUKPOUM-
MoB - BblBe/Ia Y4aCTHMKOB PbIHKA N3 NOJYKOMATO3HO-
ro COCTOAHMUSA, B KOTOPOE OHW BMNa/sM MOCAE BbICTYM-
nenusn MNpeacepatens OPC [kepoma Mayanna Haka-
HyHe Beyepom. Ecnn B nepBble MWUHYTbI TOProB Ha
PbIHKE elle Lapu/ia HeKasa HepewuTeNbHOCTb U He-
onpeseneHHOCTb, TO MOLLHbIA NOKYNKW akuuii Mi-
cron ABHO B3604APUAM PbIHOK U OHU NEPEKUHYAUCH
CHayana Ha «cocegei» no orTpacau - akumm Western
Digital (WDC, +9,77%), Advanced Micro Devices
(AMD, +8,52%), NVidia (NVDA, +5,47%) 1 vKe C Hu-
MM, a 3aTeM GaKTMYECKM U Ha BECb OCTa/IbHOM PbIHOK.
B uTore Bce MHAEKCHI MOKas3anu yBEPEeHHbI pocT U
BHOBb BbIL/IN HA «TPaBepc», BeAyWMUA K UcTopude-
CKUM BepLUMHAM.

Ha oTpacneBom ypoBHE eAMHCTBEHHbIM CEK-
TOpPOM, MOKa3aBLUMM HY/NEBYID AMHAMMKY, Bbin du-
HaHcoBbIN. Ho 1 3aeck HyneBol pocT 6bi1 obecneyeH
MWW NpoAaKamu akumuii KpynHewmnx 6aHkos. Ho u
3/lecb, CnpaBea/MBOCTU pagu, Hago OTMETUTb, UTO
3TU NPOAAXU WAK No 3aTyxawouein u 6aHKN B OTAU-
Yynu OT Npeablayllero AHA OrpaHMYMAUCL NoTepeit
MmeHee 1% oT cBoei KanuTanusauuu.

OpAHaKo, ecnun KTo-To Aymaert, uto 6narogaps
10-TM NPOLEHTHOMY POCTY BeAyLMX NOaynpoBOAHMU-
KOBbIX KOMMaHMWI, iydlle Bcex Bblan TEXHONOMMYECKUN
CermeHT, TOT rnyboKo owwubaetcs. MaKkcMManbHbIl
cpeaHun pocT BYEpa MOKasasM aKuumu notpebutesnb-
CKoro cekTtopa - +1,5%. Cnyumnocb ato 6narogaps
daKTUYeCcKM o4HON-eANHCTBEHHOM KOMMaHMK. Ho 3To
6bl1a He npocTo KomnaHua, a Apple (AAPL, +3,68%)

cobcTBEHHOM nepcoHon. TakoW npbiTv mMbl y Apple
y»Ke gaBHo He Bugenu!

Ecnm ke ynommnHaTb Ny3epoB., TO 34eCb rnas-
HbIM MO Pa3bUTbIM TapesoyKam» OKasasca O4MH U3
NMAepoB BUOTEXHO/IOMMYECKOTO CEKTOPA - KOMMNaHMA
Biogen (BIIB, -29,23%), noTepsBwaa B4Yepa NOYTU
TPeTb CBOEM Kanutanusaumm us-3a coobLlieHus o
nposase KAMHWUYECKMX WCMbITaHW nNpenapaTta Ana
neyeHua 6onesHu Anburenmepa.

TaK)Ke HepOBHO Ablwanu BYepa Boeing (BA, -
0,92%). Ho uctopus c bouHrom gosrourparowas u
MOXKHO MNPeano/IoKNTb, YTO aKLMU KOMMAHUK eLle
[onro 6yayT MCNbITbIBaTb AaB/ieHUE CO CTOPOHbI pas-
JINYHbBIX PEryINPYOWMX U KOMMETEHTHbIX OPraHoB B
CBA3M C NPOAO/IKALWMMCA pacciejoBaHUEM NPUYUNH
aBuakKaTtactpod ¢ camosnetamu Lion Air u dpuonckmx
aBMannHU. U nepBble NOCNEACTBMA YiKe O Camoit
KOMMNaHUWN He NPEeMUHYAN NOABUTLCA. TaK, yXKe nosa-
HO BEYEepOM MPULLIO COODLLEHME, YTO UHOOHE3UN-
CKasA KomnaHuA Garuda oTKa3bliBaeTCcA OT 3aKasa nap-
Tnn camonetos Boeing 737 Max B Konumuectse 49
WTYK. U 31O ewwe He Beyep! Tak 4yTo byaem KaaTb
NPOAONKEHUA STON UCTOPUM.

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMM
Ha CaHkT-MNeTepbyprckoit buprke B yeTBepr 21 mapTa
6b110 3aKN0YEHO NoYTH 50 ThicAY caenok Ha obuyto
cymmy 6onee 95 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 25962,51 +0,84
S&P 500 2 854,88 +1,09
NASDAQ 7 838,96 +1,42



Ha Koro o6bpaTtutb BHUMaHMe No utoram Topros 21 mapra

[fata: 21.03.2019

Tukep HassaHue LeHa U3meHe-
3MUTEHTA 3aKpbITUA, | HMUe 3a OCHOBHas NPUYUHA ABUXKEHUA
S AeHb, %

Biogen Inc u napTtHep Eisai Co Ltd npekpawatoT
[Ba VCMbITaHWNS, HAXOASLNXCA YKe Ha NO3OHUX
. . cTagusix, CBOEro aKCnepmMMeHTanbLHOro npenapa-
BIIB Biogen inc. 226,88 -29,23 | Ta npoTtvs 6onesHn AnbLrenMepa - agykaHyma-
0a, npegHa3Ha4YeHHOM AN 3aMeaneHns CHXe-
HUSA KOTHUTUBHbIX YHKLMA Y NAaUNEHTOB C paH-
Hel ctagnen 6onesHn. PelleHune 6b1n10 ocHoBa-
HO Ha pesyrnbTaTax NPOMEXYTOYHOro aHanusaa,
npoBeAeHHOro He3aBUCMMbIM KOMUTETOM MO MO-
HUTOPWHrY. AHanM3 nokasar, 4To UccrneaoBaHUs
ABnsaTCA 6ecnonesHbiMn, NOCKONbKY LLAHCHI Ha
ycnex KpavHe marbl.

Akumm Monster Beverage npogomkatoT CHU-

MNST Monster XaTtbCA, Nocne Toro, Kak B cpeny aHanntuk
Goldman Sach [xyan XoHr nameHuna pevTuHr
Beverage 54,2 -4,07 >
aKuunn C «nokKynatb» OO0 «HeUTparbHOro» U CHu-
Corporation 3una uenesyto LUeHy Ha 8 gonnapos go 59 gon-
napos.

AKUUKN KOMNAHMKN pacTyT B OXMAAHUN (PUHAHCO-
BbIX pe3ynbTaTtoB 3a YeTBEPTLIN KBapTar, KOTo-
pble Tiffany 06bABUT B NaTHULY, 22 mapTa. NH-
BECTOPbl HACTPOEHbLI NONOXUTENBHO, MOCKONbKY
B nocnegHux AByx oT4eTax npoussoauTerns

TIF TIFFANY & Co. 100,06 3,08 IOBENMPHbIX M3AENuniA Knacca fioKc NpoaeMoH-
CTpypoBan A4oxoAbl, NPeBOCXOASLUNE OLLEHKN.
KomnaHus npeBbicuna OLeHKM B CpeaHeM Ha
9,16% 3a nocnegHue gBa kBapTana. bnarogaps
OBHOBMEHWIO MPOAaX B NPa3AHUYHbLIN CE30H,
WHBECTOPbI YXXe UMEIDT NpeacTaBneHne o ToMm,
Hackonbko xopouwo Tiffany nposisBuna cebs B
KMNiOYEBOM YETBEPTOM KBapTane.

OXXunpaHua pbiHKa 22 mapTa

Mocne pa3rynbHOro npasgHuKa GbIKOB B YeTBepr CerogHs, cyaa no BCemy, NPUAETCA NPUHATb XONOAHbLIN
oTpe3BAAlOWMIA Ayw. BMHOMW TOMy MaKpo gaHHble no EBpone, KOTOpble OKa3a/nCb ropasfo XyXKe OXUAaHWM
60NbLIMHCTBA AaHAaNUTUKOB. Ha aTom poHe Bce eBponencKkmMe MHAEKCHI TYT Ke APYHKHO YLWAN B MUHYC U TEPAIOT K
13-00 mck ot 0,5% A0 1%. CTONbKO CU/bHbIA HeraTMB MUCMyraa U y4aCTHMKOB aMEpPUKAHCKOro pbliHKa. Bce ¢bio-
Yepcbl HA OCHOBHbIE aMEPUKAHCKME MHAEKCHI TaKKe APYKHO ONYCTUAUCL B KPACHYH 30HY U TOPIylOTCA B YBEPEH-
HOM MUHYyCe ¢ noTepAaMM BNAOTb 0 0,5% K BUepalLHEMY 3aKPbITUIO. B 3TOM CMTyauun yTeluaeT TO/IbKO OAHO - MOKa
60/1ble HUKAKOro HeraTMea Ha pblHKe HeT. U yunTbiBaa ToT GaKT, 4To AMeEpUKa BCe e A0CTAaTOYHO UHAUbbEpPEHT-
HO OTHOCUTCA K YYXKMM HOBOCTAIM, TO BMOJIHE BO3MOHO Y¥Ke B X04€e OCHOBHOM TOProBOM CECCUM YYACTHUKM PbIHKA
HayHyT 3abblBaTb NPO €BPONENCKNA HeraTMB 1 ByayT BCMOMMHATL 0 61aronpuATHLIX NepcnekTMBax pPasBUTUA ame-
puvKaHCcKoro 6usHeca. M 310, BO3MOKHO, HE NPUBEAET K CULIKOM YK CUbHOW NPOCaZKe U CerogHallHee ABUKe-
HWe B MHAEKCAX OrPaHMUINTCA HEDObLLOIN KOppPeKUUEN B Npeaenax HECKONbKMX AeCATbIX NpoLeHTa. Ha aTo u by-
AemM HageAaTbcs. Bee e ObikM BUepa NOKasa v CBOK CUY M HaAeXAbl Ha Aa/IbHENLWMA POCT BHOBb 06penn BnosHe
peanbHble YepTbl. Ho BCe e 3To byAeT ABHO He ceroaHA. A cerofHa NpocTo nepeablLlKa.




MaKpOBKOHOMM'-IECKMe AdHHbIE

Mpeabiayuwee
Aarta Bpema Mepuvop, MokasaTtenu AHAYeHMe MporHo3
22.03.2019  16-45 Mapt fpombitunekkbi PMI 53,0 53,5
(npeaBapuTenbHbIi)
22.03.2019  16-45 MapT PMI cdepbl yenyr 56,0 55,7
(npeaBapuTenbHbIi)
22.03.2019  17-00 despanb Mpoparu pomos 4 940 000 5 100 000
Ha BTOPUYHOM PbIHKe
W
Ton - 10 Ayywiux akumum
Mo utoram Topros 21 maprta 2019 roga
LeHa LleHa ayKuuMOHa
ayKuMoHa 3aKpbITUA
Bup:xesBon HaumeHoBaHue 3aKpbITUA | npeapigyuwero | UsmeHeHue
TUKep LueHHoM 6ymaru BS OHA B S B %
CAG Conagra Brands, Inc. 25,82 22,9 12,75
WDC Western Digital Corporation 51,78 47,17 9,77
MU Micron Technology, Inc. 43,99 40,13 9,62
AMD Advanced Micro Devices, Inc. 27,89 25,7 8,52
EA Electronic Arts Inc. 104,88 97,03 8,09
QRVO Qorvo, Inc. 73,89 69,12 6,9
DRI Darden Restaurants, Inc. 116,11 108,65 6,87
Seagate Technology Public Lim-
STX ited Company 48,98 46,21 5,99
ALGN Align Technology, Inc. 280,73 265,68 5,66
ANET Arista Networks, Inc. 315,02 298,45 5,55
o«
Ton - 10 xyaAwnx akumm
Mo utoram Topros 21 maprta 2019 roaa
LeHa LleHa aykumuo-
AyKUMOHa | Ha 3aKpbiTua
Bupkesoii HaumeHoBaHue 3aKpbiTMA | npegbigywero | U3meHeHue
TUKep LLeHHO 6ymaru BS OHA B S B %
BIIB Biogen Inc. 226,88 320,59 -29,23
QADA QAD Inc. 42,35 46,08 -8,09




CHL China Mobile Limited, ADR 52,9 55,7 -5,03
MNST Monster Beverage Corporation 54,2 56,5 -4,07
FITB Fifth Third Bancorp 25,48 26,46 -3,7
KEY KeyCorp 15,94 16,53 -3,57

RF Regions Financial Corporation 14,43 14,96 -3,54
MAT Mattel, Inc. 13,5 13,95 -3,23
CFG Citizens Financial Group, Inc. 33,28 34,26 -2,86

SOHU Sohu.com Limited, ADR 17,5 18 -2,78




