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PbIHKA MHOCTPAHHbIX AKLIUH
MICRON JAET CTAPT HOBOMY CE30HY OTYETHOCTH

19 MAPTA 2019 TOAA

Hauyano Hegenn npowno 6e3 Kakux-nMbo
npoucwecTsnin. M ato yxke xopowo. O6opoTbl Ha Top-
rax nocse 6ypHoro B3fneta B NATHULY XOTA U CHU3U-
JIUCb, HO BCE PABHO OKAa3a/IMCb YyTb BblE CPeaHUX
nokasaTtenen. A 3TO 3HAYMT, YTO YYACTHWKM PbIHKA
HaxoAATCcA B OXKMAAHWUK... Becb BONpocC: B 0XUAaHUU
yero? byaem HageATbcAa, 4TO BCe Xe - pocTta. o
KpaliHel mepe MWTOrM BYEpPALUHWX TOProB OMNTUMM-
CTUYHbIN HACTPON, MNOABUBLLUMINCA B KOHLLE MPOLUIOM
Hepenu, He younmn n He ncnoptman. Kopoue, Mol yBu-
Aenn obblyHble AO0CTAaTOYHO CMOKOWMHbIe TOpru, rae
OBUXKEHWE OTAENbHbIX aKUMA Obl0 YMCTO TaKTUye-
CKUM 1 COBEPLLEHHO He Bblaatowmmcs.

YyTb Nyylle pbIHKA CMOTPENNCH aKLMK CbiPb-
€BOro CeKTopa, YTo Ha ¢oHe cnaberolLero gonnapa u
pacTywei HepTM BOBCe He yanBUTeNbHO. B cpegHem
aKLMWN CbiPbeBbIX KOMMAHWI Bblpocan Ha 1,3%. Ho
Hanbosee AMHAMUYHbIE W CMEKYAATUBHbIE U3 HUX
nokasanu 6osiee cepbesHblii pocT. TaK, cynep crneky-
natmeHble akumm Chesapeake Energy (CHK, +6,06%)
B371eTenn 6osiee yem Ha 6%. YyTb Xy»Ke, HO BCE PaBHO
BMNOJIHE BMEYATAAIOLWMIA Pe3ybTaT NOKa3aan U akLumm
Southwestern Energy (SWN, +4,86%). B pesynbTaTe
3TOro pocTa aKuuu obenx KoOMMNaHWI OTbIrpanu yxe
60s1ee NOMIOBUHbI OT TOrO MafeHus, KoTopble Cay4Yu-
JIOCb Y HUX B Hayane mapTa. Hy 4To X, CNeKynAHTbI
34,eCb MPMBbLIYHO PE3BATCA Ha MOJIHYHO KATYLUKY.

YTO Ke KacaeTcsa rnaBHbIX Jy3epoB BYepalu-
Hero AHA, TO M 34ecCb HeT Hu4yero HeobblyHoro. MMo-
npeXxHemy NPoJoJIKaeTcA YyepHasa nosoca y Boeing
(BA, -1,77%). U 34ecb MOXKHO NOKa TO/IbKO pagoBaThb-
€A, YTO B WUTOre aKLUMM aBMACTPOUTENIbHOFO TUraHTa
ynanun meHee yem Ha 2%. U Ha npe-mapKeTe U1 B xoae
TOPros nageHue 6b110 Kyaa 6onee 3HaUYUTENbHBIM U
Jocturano otmeTkn noutn B 4%. Camoe rnasHoe B

CUTyaumm c BOMHrom, To NOKa He BUAHO KOHLLA B 3TOM
neyanbHOM UCTOPUN U BO3MOKHO 3TO BOOBLLE TObKO
ee Hayvano.

YTo e KacaeTcsa BTOpPOro fBHOro sysepa
BYEpaLLHEero AgHsA - KomnaHuu Facebook (FB, -3,32%),
TO 34€ecb CUTyauMs HEeCcKoNbKo MHaA. [a, npuuvHa
nageHusa akuuit abcontloTHa MOHATHA - 3TO NpaAmas
TpaHCcAAUMA Tpareamu B HoBosenaHAckom Kpalicuep-
ye. MMeHHO 3a 3TO BCe B/acTK ceiiyac Habpocuaunco
Ha Facebook u nbiTatoTcA 06BMHUTDL 3Ty COLMANbHYIO
CETb BO BCEX CMEPTHbIX rpexax. IT0 KOHEeYHO Henpwu-
ATHO N MMeeT HeraTtuBHble nocseacTBuA. Ho cHuKe-
HWe aKLMi 34eCb HOCUT CKOpee 3SMOLMOHa/bHbIN Xa-
paKTep. A 3MOUMU U HAcTPOEHUe B LEe/IOM, KaK Mbl
3Haem, UMeoT CBOMCTBO O4YeHb ObICTPO MEHATLCA C
natoca Ha MUHYC U HaobopPOT OYEeHb U OYEeHb BbICTPO.
Tak 4yTo B 3TOWN cUTyauuu BpAL M akumm Facebook
6yayT nagaTb Adasiblie M MO3TOMY HaBepHOE CTOUT
PacCMOTPETb MX MOKYMKY C YMCTO CMEeKyNAATUBHbIMMU
KPaTKOCPOYHbIMU Lensamu B paiioHe $170 3a akuuio
(Tekywan ueHa - $160,47).

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMM
Ha CaHkT-lNeTepbyprckoit bupke B NoHegeNbHUK 18
MapTa 6bl/10 3aKntoyeHo 6onee 38 ThiCcAY CAENOK Ha
obuyto cymmy noutm 78 maH. gonnapos CLUA.

TeKywiee U3meHeHue
3HauyeHue B %
DIJIA 25914,1 +0,25
S&P 500 2832,94 +0,37
NASDAQ 7 714,48 +0,34



OXunpaHua pbiHKa 19 maprta

CerogHAwHME OXUAAHNA OYEHb MAJIO OT/INYAIOTCA OT BYEPALUHMX. Bce »KAyT 3aBTPALLHUX UTOrOB
3acegaHma FOMC mn nocneaytowen npecc-koHpepeHunun Mpeaceaatena PPC Oxkepoma Mayanna. U ato
rnasHoe. Hy u natoc K sToMy NpocayMBatoLLasncsa Kanaa no Kanae nosutueHaa MHGOpMaLmMaA C amepuKa-
HO-KWUTaAMCKMX TOProBbIX Neperosopos. Ecan nocneaHee noaaep1MBaeT MHBECTOPOB, TO NePBOE BCENAET
HaZeXabl B UHBECTOPOB HA AaNbHENLW KNI POCT pbiHKA. MpUyem 3TO KacaeTcs He TO/IbKO aMePUKAHCKOTo
PbIHKA, HO M BCErO MMPOBOFO pPbiHKa B LenoM. Mpasaa, A3ua cerogHA HEMHOIO NPUTOPOMO3MAA U NOKa-
3a1a paKTMYECKUN HYNEBYIO AMHAMMKY. HO C ApYroi CTOPOHbI - HENb3A e pacTu No 2,5% KaxKabli aeHb!?
BoT 1 caenanu Hebonblwylo nepeablwKy. A BOT EBpona BTOPOM AeHb «XalinyeT» M, HAaNnpumep, Hemel;-
Knin DAX BbllLen ceroaHA Ha /I0KabHble MaKCMMYMbl, HauMHaA ¢ okTAbpa 2018 roga. Ho B EBpone ecTb
elLe o4MH CTUMYA ANA POCTa - 3TO NPobyKCOBKa NAaHOB MO Bbixody BennkobputaHum ms Espocotosa.
MnaH no Brexit onaTb noA yrpo3oii cpbiBa M CO343ETCA CTOMKOE BNeYaT/IeHMe, YTO 3TO abCONOTHO BCeX
ycTpamBaeT. Hy y»K y4acTHMKOB POHA0BOMO pbiHKA - ToYHO! Mo KpaHel mepe co3gaeTcsa Takoe BrneyaT-
NeHune, yto ana bputaHckoro FTSE 100 Boobule He cywecTByeT npobaembl ¢ Brexit M OH TaK»Ke, KaK U
€ro HemeUKui Koasiera, 06HOBAAET ceiyac SIOKaibHbIe MaKCMMYMbl NONYroA0BOM A4AaBHOCTY.

Y70 }Ke KacaeTcs aMepuKaHCKOro PbiHKA, TO 34eCb Kak 06bIYHO NO UTOram NepBoi NOJOBUHbI AHA,
LapuT NOKOM U CnoKoncTBMe. HMYero He 3HavalwMii MUHUMAbHBIN PocT B 1 - 2 AecATbIX NpOLEeHTa No
BCEM ¢bloyepcam Ha OCHOBHblE aMepPUKAHCKME MHAEKCHI TOJIbKO YCbINAAeT U He 6onee Toro. BHoBb UyTb
XyKe BCEX UAYT Aena y ctapuHbl Dow 1 BHOBb 3TO NPOMCXOAMT M3-3a Boeing. XOTA CHUMXKEHME Y aKLmMAX
BoWHra Bce e He CTO/Ib 3HAUUTE/IbHOE KaK BYepa - B Npegenax MMHyc 1%. Tak 4To ecTb Hagexabl, 4To
aKuum Boeing Bce ke Halllynanu fIoKasbHOe AHO U NMO3TOMY YMCTO CNEKYAATUBHO UX MOXKHO NMPUKYNUTb
B KPATKOCPOK C *KECTKMMM CTONAamMM B paitoHe 363 pybneit 3a akumio.

[naBHoOe e cobblTMe CerogHAWHEro AHA NPOU30MAET yKe No OKOHYaHUKW Topros. Mocne 3aBep-
LUEHNA OCHOBHOM TOProBoM ceccumn byaeT onybaMKoBaHa KBApTabHAA OTYETHOCTb 3HAKOBOM KOMMaHUK
TEeXHONornyeckoro cektopa - Micron Technology (MU). OXupaHua aHaMTUKOB OYEHb U OYEHb NPOTU-
Bopeumnsble. C 04HOM CTOPOHbI, BCe HOATCA 3HAYUTENBHOTO CHUMKEHUA NPOAAXK MUKPOYMNOB U, COOTBET-
CTBEHHO, NPMbLINK JaKe HUKe NPOrHo30B. Ho ¢ Apyro CTOPOHbI, KaK CYUTAOT MHOTUE CNELNANNUCTDI,
TaKadA cUTyaums He AOJIKHA OJIMTbCA BEYHO, M YXKe CO Cneaytowero KBapTana Bce AO/IXKHO NOMTU Ha nag,.
MosTomy FnaBHbIM BOMPOC B CBA3M C BbIXOAALLEM OTYETHOCTbIO: YTO MEPEBECUT - HEraTUB OT NafeHuA
nNpubbINK (a B TOM, YTO Mbl YBUAUM €€ NageHue, yBepeHbl abCONOTHO BCE) WAW e NO3UTUBHbBIN Npo-
rHO3 Ha H6aukarwee 6yayuwee? OT 3TOro 6yAeT 3aBUCETb U ABUMKEHME aKUMIA 3TON UHTEpPecHenLwwe
KOMMNaHMK. [TOKa WaHCbl MOXKHO ouUeHUTb Kak 50 Ha 50, a 3HaYMT OCHOBHAA CNeKyNATUBHAA peKoMeHa-
LMA MO 3TUM aKLMAM Ha CErOAHALWHNI AeHb 3TO 0CTaBaTbCA B CTOPOHE M MOCMOTPETH - YbA BO3bMeT? Ho
ecnn byaeT cunbHoe NageHune - og4HO3HaYHO NoabupaTh OT YPOBHEN HUXKeE 36 A011aPOB 33 aKLMIO.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiayuiee

aTta Bpemsa Mepwuo MNoka3sartenu
A P puoA 3HayeHue

MporHos

19.03.2019 17-00 AHBapb dabpuyHble 3aKasbl 0,1% 0,3%



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 18 mapta 2019 roaa

LeHa LleHa ayKLMOHaA
ayKLMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LleHHO Bymaru BS AHA B S B%
EW Edwards Lifesciences Corporation 190,89 179,75 6,2
NOV National Oilwell Varco, Inc. 28,12 26,48 6,19
CHK Chesapeake Energy Corporation 3,15 2,97 6,06
RIG Transocean Ltd. 9,49 9,01 5,33
SWN Southwestern Energy Company 4,53 4,32 4,86
AAP Advance Auto Parts, Inc. 161,57 154,84 4,35
MGLN Magellan Health, Inc. 67,2 64,47 4,23
YY YY Inc., ADR 86,17 82,72 4,17
VEON VEON Ltd., ADR 2,59 2,49 4,02
Mallinckrodt public limited com-

MNK pany 22,71 21,87 3,84
XPO XPO Logistics, Inc. 51,52 49,65 3,77

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 18 mapta 2019 roaa

LleHa LleHa aykumuo-
AyKUMOHA | Ha 3aKpbiTuA
bupkesoii HaumeHoBaHue 3aKpbiTMA | Npeabigywero | U3meHeHue

TUKep LLleHHOI 6ymaru BS OHA B S B %
BSX Boston Scientific Corporation 37,97 40,21 -5,57
NUS Nu Skin Enterprises, Inc. 56,69 59,69 -5,03
BDX Becton, Dickinson and Company 244,67 253,92 -3,64
FB Facebook, Inc. 160,47 165,98 -3,32
SOHU Sohu.com Limited, ADR 18,74 19,38 -3,3
RMD ResMed Inc. 97,4 100,37 -2,96
DVA DaVita Inc. 52,07 53,53 -2,73
IPGP IPG Photonics Corporation 149,5 153,61 -2,68
SAVE Spirit Airlines, Inc. 52,85 54,2 -2,49
BIG Big Lots, Inc. 34,44 35,21 -2,19
TSLA Tesla, Inc. 269,49 275,43 -2,16




