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PbIHKA MHOCTPAHHbIX AKLIUH
WHBECTOPbI YBUENW CBET B KOHLIE TYHHENSA

18 MAPTA 2019 TOAA

KoHew, npoweaLwen Hegenn sapyr AocTaToY-
HO HEOXMAAHHO ANA MHOTMX BHOBb OTKPbIA MNyTb
BCEM OCHOBHbIM aMeEPUKAHCKUM MHAEKCAM K WUCTO-
puyeckMm Makcumymam. Ewe Bo BTOPHMK - cpeay
BCEM Ka3a/loCb, YTO PbIHOK 3acTpAn B HGOKOBUKE U
COBEPLUEHHO He enaeT M3 Hero BbiIxoAuTb. [a, Mbl
Habnaopann HebosblioW pocT, HO obwmii GoH Bbin
COBEpPLIEHHO HEBHATHbIN, 6e3blaelHbIA U ManoBbipa-
3uTeNbHbIN. HO BOT KOHLLOBKa Heaenu nonyymnaco
COBEpPLUEHHO APYroi. XOTa ecau paccmaTpuBaTb UTO-
MM NATHULbI UCKNOYUTENIbHO C LEHOBOW TOYKWU 3pe-
HUA - KOrga MHAEKCbI BbIPOCAU BCEro nwb Ha 0,5% -
TO Ka3asiocb Obl TOXKE HET NPUYKNH ana ocobol paso-
CcTW. Ho HacTpoeHue TOYHO NOMEHSNOCb M Ha ¢$oHe
MOXKeT BbITb M He o4eHb 60/IbLIOr0 POCTa Mbl yBUAE-
1N OYeHb Ja)Ke BNeYyaTAsoWwMi 06opoT Ha Toprax,
KOTOpPbIA OKasasca B 3TOM rogy MakKcMmanbHbim. [da
M CaMO HACTPOEHME KaK-TO Pe3Ko YAy4yluaocb WU
YYACTHUKN PbiHKA BHOBb MPOABMAN MAKCMMaabHbIN
MHTEpec Npexae BCero K Hanbonee pUCKOBbIM aKTU-
BaM, @ MMEHHO K aKUMAM BeAyLUMX TEXHOOTMYECKNX
N BUOTEXHO/IOIMUYECKUX KOMMAHU, KOTOpble U CTanu
cobCcTBEHHO OCHOBHbIMM ApaliBepamu pocTa B Mo-
cnegHue gHWU. MMeHHO NO3TOMY MHAEKC BbICOKO TeX-
Honornyecknx komnaHmn NASDAQ okasancsa no uto-
ram HeJenum Ha ronoBy Bbllle CBOWMX CTapLmnx cobpa-
TbeB - Dow Jones n S&P500. Ecam pocT nepsoro 3a
HeZenNto YyTb - YyTb He A0TAHYA 00 4%, To Dow BbipoC
MeHee Yyem Ha 2%. Mpasga Hafo NPU3HATD, YTO OTHO-
cUTeNbHO Hebo/blWOoM POCT NocieaHero BO MHOFOM
6bl1 cBA3aH C NageHnem akuuit Boeing (BA, +1,52%),
KOTOpbIM nocne nageHua 3dUoNcKoro camosieta no-
Tepsanm 6onee 10% cBoeit ctoMmocTu. EctecTBeHHoO,
Mo 3TOM e CamOol MPUYMHE XYy)Ke BCEeX BbIMNA4EN U
NPOMbILL/IEHHbI CEKTOP, aKLMN KOTOPOTro BbIPOCAM B
cpegHem Bcero anwb Ha 0,2%. U aTto npu TOoMm, 4TO
aKUMM KOMMaHMIA TEXHOJ/IOrMUYECKOro cekTopa npuba-

BWJIM 3@ 3TO e Bpema B cpegHem 3,7%, a akumm me-
OVNUMHCKUX KOMNaHum - 3,3%.

M Bce *Ke ceityac MOXKHO KOHCTAaTUPOBaTb, YTO
obwmit oH Ha aMepPUKAHCKOM PbIHKE aKLMA NO UTO-
ram Hefenu ABHO YyAyYWWMACA U UHAEKCAaM yAanochb-
TaKW BbINTM 13 BOKOBMKA, B KOTOPOM OHM MPOCTOANN
noytm mecau. M Tenepb, Mocne MNPOXoAa BaKHbIX
YPOBHEN CONPOTUBNEHUA OTKPbIBAETCA MNYTb HAaBEPX K
NUCTOPUYECKMM MAKCMMyMaM, MOKa3aHHbIX B KOHUgE
NleTa - Hayane OCeHW NPOLUIOro rofa M A0 KOTOPbIX
OCTAeTCA KAaKUX-TO KHEeCHaACTHbIX» 4%.

Mo utoram TOpros MHOCTPAHHLIMW aKLUAMM
Ha CaHkT-MNeTepbyprckon 6uprke 3a NpolweaLyto He-
Oento 6bla10 3aKkAYeHo noyt 196 TbicAY CAENOoK C
aKuMAMKM 628 sMUTEHTOB Ha obuwyto cymmy bonee
335 mnH. gonnapos CLLA.

Mpn 3TOM MaKCMMasbHbIM CMPOCOM CO CTO-
POHbI POCCUMNCKMX MHBECTOPOB MOJ/Ib30BA/INCL aKL MK
Tesla (TSLA), 060poT No KOTOpbIM NPEBbICUA 24 MJIH.
Aonnapos. 3ToT 060poT No4Tn Honee yem B 1,5 pasa
NPEBbICUA aHA/IOTUYHbIN NOKA3aTeNb Y 06bIYHOrO Nn-
Aepa Topros Ha buprke SPB akuuii KomnaHum Apple
(AAPL), 3aBepmBLINX Heaento ¢ 060poTom B 15 mAH.
nonnapos. TPOWMKY AMAEPOB MPUBbLIMHO 3aMKHYAM
akumm Micron Technology (MU), HenameHHO nosb-
3ylowmeca NONyAApHOCTbIO cpegu  poccuAaH. [a,
BMpoYem, He TO/bKO Yy POCCUAH, HO U Y MHBECTOPOB
BCEro mmpa.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25 848,87 +0,54
S&P 500 2 822,48 +0,50
NASDAQ 7 688,53 +0,76



OXunpaHuna pbiHKa 18 mapTa

Mocne 6ypHOW NATHULUbI CEFOAHS HAc XAET AeHb oTabixa. Mo KpaiHen mepe AnA 3TOro ecrtb Bce
npeanocbIIKK. Bo-nepBbiXx Mano MakpPO3IKOHOMMKK, BO-BTOPbLIX, HE OXKWAAETCA HUKAKUX 0COBbIX Kopno-
paTUBHbIX COBbLITUIN, U, HAKOHEL, B-TPETbMX, Y HAaC Ha rOPM30HTE, @ UMEHHO - NOCNe3aBTpa B cpeay - 3a-
cegaHune KomuteTta no oTKpbITbIM pbiHKam (FOMC) ®PC CLUA, no utoram KOTOporo mbl y3Haem o cygbbe
NMPOLUEHTHOM CTaBKM Ha bauKanwee 6yayuwee. Cyapby-ToO CTaBKM YYAaCTHWKM PbiHKA YXKe 3HAlOT - OHa
OCTaHeTCA HEM3MEHHOM, HO BOT YTO Aanblue? M nostomy rnaBHbiM ByaeT He Camo peLleHmMe O CTaBKe, a
nocneayrowan 3a asTum npecc-koHdepeHums Mpeacenatens OPC Oxepoma Mayanna. Nostomy B npea-
[ABEepUM 3TOro AenNCTBMUTE/IbHO BaXKHOIO cOObITUA MHOTME YYACTHUKM PbIHKA B 6anXKanwne 2, a dpaktuye-
CKM No4yTn 3 TOProBbIX AHA BpAL v ByayT npeanpuHUMaTh Kakne-nmbo akTMBHble AelCTBMA. PbIHOK U
TaK cemyac HaxoAMTCA Ha HU3KOM CTapTe A4N1A TOro YTobbl UATU K CBOMM abCONOTHBIM Makcumymam. Ho
BeAb MEPEecTPaxoBaTbCA HafZ0 M MO3TOMY HMKTO NOKa HUKYAA cnewnTb He ByaeT. M noaTomy Hac xaet
«OKOMHasA» BOMHA C 3aKPeEN/IEHMEM HA TEKYLLMX YPOoBHE. M 0cOBEHHO 3TO aKTya/lbHO MMEHHO A/1A TeKy-
LLero gHA.

XoTa BHeLWHNM GOH ANA pbiHKa CErOAHA BNOJIHE NO3UTUBEH. A3MATCKME PbIHKMU BbIPOC/AN U BbIPOC-
JIN OYeHb [aXKe XOPOoLOo Ha GOHe NOoABMBLLIENCS B KOHLE NPOoLIon Heaenn nHpopmauum o nosMTmBee Ha
aMepPUKaHO-KUTANCKNX TOProBbIX NeperoBopax. Tam euwe KOHEYHO MHOFO He0roBOPEHHOCTEN U HeAc-
HOCTel, HO BCe e Bpoge bbl Nnpouecc AET B NPaBUIbHOM HanpaB/EHUN N 3TO Y}KE XOPOLLO.

M3 HeraTMBa ceroHa MOXHO BblAE/UTb BCE Ty Ke cuTyaumto ¢ bouHrom. Obuwas cutyaums c pac-
cnefoBaHMEM aBMakaTacTpodbl MOKa CKAAAbIBAeTCA ABHO He B MOJb3y 3TOM BeAylwehd MUPOBOM
aBMaCTPOMUTENBHOM KOMMAHMWN. YKe He NpeMapKeTe OHU TePAIOT NoYTU 4% U B KOHEYHO cYeTe 3TOT Hera-
TMB MOTALLUT BHM3 HE TOJIbKO aKLMWU CaAMOM aBMAaKOMMAHUKU, HO TaKKE M BECb NMPOMbIL/IEHHbIN CEKTOP C
nHaekcom Dow Jones Bnpuaady. Ho Bce »Ke cKopee BCero 3To He byaeT onpeaensaiowmm MOMEHTOM ce-
rogHALWHEero AHA U ecnu abctparmpoBaTbes oT bonHra 1 ero npobnaem, To 06WMn GOH BNOJIHE NO3UTH-
BEH W, NOXanyi, CTOUT rOTOBUTLCA K NPOAO/IKEHUIO pocTa. Ho TonbKo He ceroaHs. CerogHaA - OKOJI0 HO-
A U Aaxe MOXKeT bbITb B Hebonbliom (Hy coBcem Hebonbwom!) muHyce. Ho 3To He AOMKHO Nyrath.
MpocTto naysa B pocTte 1 He 6osee Toro.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiayuwee
Aarta Bpema Mepuvop, MokasaTtenu SHAYeHMe MporHo3
18.03.2019  17-00 Maprt VIRAGKC PbIHKa HEABUKIMOCTH 62 63
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Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 15 mapta 2019 roaa

LeHa LleHa ayKLMOHaA
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue

TUKep LleHHO Bymaru BS AHA B S B%
ULTA Ulta Beauty, Inc. 338,41 312,51 8,29
AVGO Broadcom Inc. 290,29 268,2 8,24
HTHT Huazhu Group Limited, ADR 39,04 36,12 8,08
FARO FARO Technologies, Inc. 47,86 45,21 5,86
SMTC Semtech Corporation 54,87 51,98 5,56

YY YY Inc., ADR 82,72 79,03 4,67
DLPH Delphi Technologies PLC 19,02 18,26 4,16
LTHM Livent Corporation 12,59 12,09 4,14
AMAT Applied Materials, Inc. 40,39 38,93 3,75
NTAP NetApp, Inc. 68,06 65,74 3,53

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 15 mapta 2019 roaa

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTUsa
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LLleHHOI 6ymaru BS OHA B S B %
AVAV AeroVironment, Inc. 71,04 75,15 -5,47
Frontier Communications Cor-

FTR poration 2,45 2,59 -5,41
TSLA Tesla, Inc. 275,43 289,96 -5,01
WHR Whirlpool Corporation 133,18 140,07 -4,92
BBBY Bed Bath & Beyond Inc. 14,28 14,97 -4,61
CHK Chesapeake Energy Corporation 2,97 3,1 -4,19
WRK WestRock Company 37,55 39,16 -4,11
ADBE Adobe Inc. 257,09 267,69 -3,96
RRC Range Resources Corporation 10,52 10,89 -3,4
GE General Electric Company 9,96 10,3 -3,3




