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Mpowepawaa Hepena - 5 ceccun nogpag, B
MUHYC. U cniowHble axu - B3goxu! Ha sTon Hepene -
3 TOproBbIx CECCUM NOAPAL B NAKOCE U BOT YIKE C/HOHU
TEKyT OT BOCTOpra U BHOBb AJ/11 HEKOTOPbLIX Ha ropu-
30HTE 3aMaAYUIN UCTOPUYECKME MAKCMMYMbl, KOTO-
pble Mbl AOJIXHbl MOKOPUTb B camoe baumkaliwee
Bpema. A No GaKTy Mbl CTOMM Ha MeCTe U B MpUHUMNe
HaxoOMMCA Ha TeX e CambIX MO3MLUMAX, HA KOTOPbIX
6blnM ewe 2 Hedenu Hasaa. M pgaxe 3 Hedenu
Ha3aA,... M Hu4ero ¢ Tex Nop He U3MEeHUNOChb.

BuepallHAA TOproBas ceccusa Mnpowsia AaxKe
Nydule, Yem OXUZaAM MHOTME aHAMTUKN. MHaEeKCam
YAANOCb-TaKW OTOPBATLCA OT HYNEBbIX OTMETOK U
YyTb-4yTb Noapactu. lNpaBaa KOHLOBKA TOProB OKa-
3a/laCb CMa3aHHOWM W3-3a aKTMBHbIX MPOAAX BHYT-
PUAHEBHbIX CMEKY/NAHTOB, KOTOPble celyac KarkeTcA
pasbirpannucb He Ha WyTKy. Hy a noyemy 6bl 1 He
pasbirpaTbcs, ecam 60/bWMHCTBO MHBECTOPOB NpO-
[0/KAOT OCTaBaTbCA B CTOPOHE M XAYT MOABAEHUA
KaKux-To 6osiee cepbesHbiX CUrHaNoB, KOTOpble, B
KOHEYHOM cyeTe, NobyAAT MX K genctsuio. A noka
NycTb CMEKY/AAHTbl NPOAOXKAIOT OTTaYMBaTb CBOE
MacTepCTBO U FOHATb KOTUPOBKM BBEPX U BHU3.

Ecnu »Ke BEPHYTbCA K BYEpaLLUHUM TOpram, TO
OCHOBHbIMW ApaliBepamMm poCTa CTaAW aKLMU Cbipbe-
BbIX KOMMaHUI, KOTOpble Ha GOHe NPOAO/IKAKOLLErO-
€A pocTa HedTAHbIX KOTUPOBOK B cpeaHeEM Npubasu-
n 1,3%, a TakkKe akuMn MeauLMHCKOro CeKTopa, no-
Kasaswwue pocTt B 1,2%. Cpean nocnegHuUx CTOUT Bbl-
OeNUTb Npexae BCero akuuMuM KOMMNaHWM, 3aHMMato-
WMXCA MEAULMHCKMM OB6CNYyKMBaHMEM HaceneHus
Mo CTpaxoBbiM nporpammam. W npuumHa umx pocra
BMOJIHE MOHATHA, TaK Kak B noc/iefHee Bpema MMeH-
HO OHM 6blAN MO AOCTATOYHO KECTKMM NPECCUHTOM
NpoAaBLOB B CBA3W C HaMepeHWAMM [EeMOKPaToB

Korga-to Tam B byayuem pedbopmmupoBaTb BCHO CU-
cTemMy MmeayumMHCKOro ctpaxosaHua B CLUA.

N3 OTHOCMTENBHO MPUATHBLIX BeLien No UTo-
ram BYepalwHero AHA CTOMT OTMETUTb HAKOHEeL-TO
OCTaHOBMBLUEECA MafeHMe aKUWMIM aBMACTPOUTESIbHO-
ro ruraHta Boeing (BA, +0,46%). XoTAa, ckopee Bcero,
3TO elle He KOHel, UCTOPUM U eCTb BCEe LUAHCbl YBU-
AETb 3TU aKLMM Ha 60/1ee HU3KUX YPOBHAX.

B npuHLMNe, NOCKObKY PbIHOK ceiyac o4eHb
CNEeKYyNATUBHbBIA, TO Mbl NOCTOAHHO BUAMM CHa4ana
pe3Koe najeHne KakuMx-TO akumit (4acto becrnoyseH-
HOE), a 3aTeM TaKoe e pe3Koe BOCCTaHOB/IEHUE KO-
TUPOBOK. TaKylo KapTWUHY Mbl Habaogaem ceiyac B
aKLMAX KOMMaHWN, 3aHMMalOWMXCA pa3paboTKol
3N1IEKTPOHHbIX UrP, B NOAYNPOBOAHUKOBbIX KOMMNAHU-
AX, B aKLMAX aBManepeBO34YMKOB, KOTOPbIe MpPocenu
nog, TAXecCTblo «BOMHIOBOM» aBMaKATacTPOdbl U TYyT
e BEepHY/UCb Ha nperkHue nosvumun. Kopoue, KTo
YMeeT I0BUTb PblOKY B MyTHOM BOAe, TOT 3TO AeNaeT.
A BCe OCTajibHble MOKa CUAAT WU KAOYT BecTen oT
Tpamna 1 Cu U3snHbnumHa.

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMM
Ha CaHKT-leTepbyprckoii 6upke B cpegy 13 mapta
6b110 3aKNo4eHo 6osiee 38 ThicAY CAENOK Ha 06l
cymmy 72 mAH. gonnapos CLLA.

Tekywee NU3meHeHue
3HavyeHue B %
DIJIA 25702,89 +0,58
S&P 500 2 810,92 +0,69
NASDAQ 7 643,41 +0,69



OXunpaHuna pbiHKa 14 mapTta

CerogHa Hac OXKMAaeT oYeHb UHTEPECHbIN AeHb, HACbIWEHHbIA MHOTMMU COBBLITUAMM, KOTOPblE
MOTYT NOBAMATb Ha HAaCTpoeHWe MHBECTOPOB. M cobbITMA 3TN He CBA3aHbI C MaKPO YPOBHEM, @ HOCAT N10-
Ka/IbHbI KOPMOPATUBHbIN XapaKTep.

XOoTA yTpO Ha4yanocb BOA BO3AENCTBMEM MMEHHO MAKPO AaHHbIX. M10xMe (MOXKHO CKasaTb, OXU-
Aaemo nnoxue!) HOBOCTU NpPULWAKN M3 KKTas, rae BbileawMe Makpo AaHHbIe MO NPOMbIWAEHHOMY NpPo-
W3BO/ACTBY OKa3a/inCb, BO-NepBbIX, cnabee oxKuaaHUn aHaantTuKkos 5,3% npotms 5,5% (roa K roay), u, Bo-
BTOPbIX, 3TU JaHHble OKa3aiMCb CaMbIMM XyALWMMK 3a nocnegHue 17 net! Kopode, KUTanckaa sKOHOMM-
Ka NpoAoKaeT TOPMO3UTb U MOKA He MOHATHO, YTO MOKET NomeLlaTbh 3ToOMy npoueccy. EctectBeHHO,
KUTaWCKMM POHAO0BBLIA PbIHOK HE MOTF CMOKOMHO MPOMTU MMMO TAKMX Pa304apOoBbIBAOWMX OAHHbLIX U
nHaekc Shanghai Composite cHu3sunca cerogHa Ha 1,2%. MpaBaa B OCTasibHbIX a3MATCKUX CTPaHax 3To
COb6bITME HAWNO MeHbllee OTpaXKeHWe W BCe OCTa/jibHble a3MaTCKMe WHAEKCbl 3aBepLUIMAM TOProBbIi
AeHb B6/1M3M HyNeBblX OTMETOK. HO, NoXKanyi, NoKa 3To eANHCTBEHHAA HENPUATHOCTb MO UTOram nep-
BOW NONOBUHbI AHS.

B EBpone ceroHsa ManeHbKMN MUHU-NPa3aHMK. CBA3aH OH C BYEPALLHMM rOJ1I0COBaHNEM DpUTaH-
CKOTo nap/siamMeHTa, KOTOPbIN OTBEpPTr NpeasioxKeHune BbInTn BennkobputaHum ns EBpocotosa 6e3 caenku.
M B CBA3M C 3TUM CErofHsA BCe eBPONENCKNE MHAEKCHI YBEPEHHO PacTyT, Npubasnas ot 0,4% (HemeuKuni
DAX) go noutn 1% B UTanum n UcnaHuu. Tak 4To OTKas OT «CAENKU NO caenike 6e3 caeNkn» npuHec Bo-
HY NO3UTMBA, Ha KOTOPOK BCe eBpONenLbl CeroaHa MU «KaTatoTca». MNpaBaa, ¢ oyeHb 60/bLIOK BEPOATHO-
CTbtO, 3TOT NO3UTMB OYAET HOCUTb KPATKOCPOUHbIM XapaKTeP M OXMAATb KaKOro-TO CEPbE3HOro Paiin B
CBA3WN C 3STUM TOYHO He CTOUT.

YTO e KacaeTcs aMepuKaHCKOro pblHKa, TO 34eCb MO MTOram NepBOM MOJIOBUHbI AHA PbIHOK ab-
CO/IIOTHO CMOKOEH U TopryeTca B6AM3M HyneBbIX OTMETOK. Ho rnasHble cobbiTA ByayT pa3BopayunMBaThes
cerofHa B BeyepHee Bpemsa. Bo-nepsblx, KomnaHua General Electric (GE) 6yzeTr nposoauTb cerogHs
BCTPEYY C MHBECTOPAMM U BCE OXKMAAIOT YC/bIWaTb MHOTO MHTEPECHbIX HOBOCTEN. Bo-BTOpPbIX, 6anKe K
HOYM COCTOMTCA Npe3eHTaums HoBoro Kpoccosepa Model Y oT Tesla (TSLA). MnoH Mack ymeeT npuATHO
YOMBAATb U UMEHHO 3TOrO OT HEro XAYT U ceityac. Mo KpaliHelt mepe B Npeaasepun 3Toi npeseHTaumum
daHaTbl Tecnbl yKe Ha NpemMapKeTe CTaNn Pa3roHATb aKLMK U Mbl Habntogaem yBepeHHbIN PoCT KOTUPO-
BOK MOKa B npegenax 2%. Hy v HakoHel, yXe nocne 3aBepLleHna TOProBoi ceccum BbIMGeT Kopnopa-
TUBHAA OTYETHOCTb OT TaKMUX 3HAKOBbIX TEXHONOIMYECKUX KOMMaHuit Kak Oracle (ORCL), Adobe (ADBE) u
Broadcom (AVGO). Mo Bcem 3TMM KOMMaHUAM aHa/JIMTUKU HaZeTca YBUAETb XOPOoLMe AaHHbIe U KO-
HEYHO *Ke, eciM PUHAHCOBAA OTYETHOCTb 3TUX KOMMaHMI OyaeT COOTBETCTBOBATb OXMAAHMAM, TO 3TO
6e3yc/10BHO NOAAEPHKUT PbIHOK B LLE/IOM.

A Kpome BbilIe NepeyncieHHbIX KOpnopaTUBHbIX CODObITUI, cerogHA ewe U byayT AOCTaTOYHO
Ba)KHbl€ M MHTEPECHbIE MAKPO AaHHble MO NPOAAXKaM HOBbIX 4OMOB. 34eCb 0CODObIX USMEHEHWUI aHAU-
TUMKKW He oxuaatoT. Ho 3To TOXKe XOpoLlo, NOCKOJ/IbKY B NOCAeAHEE BPEMA HA PbIHKE HEABUMXMMOCTU Mbl
BMAMM Bce bosee u bonee cnabble gaHHble.

Kopoue, noaBogsa UTOr BCEMY Bbllle CKAa3aHHOMY, cerogHs byaeT MHOMo MHTEpPEecHbIX COObITUNA,
KOTOpble B NPUHLMMNE MOTYT Np1oboapUTb MHBECTOPOB M €CTb BCE LIAHCHI, YTO Mbl YBUAMM CEroaHa 4-i
OeHb pocTa. MNpasaa, pocTa CKopee BCEro BCE e 3aTyXaloLLero NOCKObKY Ha raBHbIA BONPOC TEKYLLEM
NMOBECTKMN AHA - KOrga e coctoutca nognucanme orosopa o Toprosae mexay CLUA n Knutaem u cocro-
UTCA /1N OHO BOODLLE - OTBETA KaK He Bblfo, TaK M HeT.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiayuwee
aTta Bpemsa Mepuo MNoKa3sarte MporHos
Aart pem pvoga, K Tenu SHAYeHMe porH
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MNHAOEeKC LeH Ha aKcnopT

15-30 deBpasnb -0,6% 0,1%
(mecau, K mecauy)
15-30 despanb VIHAGKC Lek Ha uMnopT -0,5% 0,3%
(mecaw Kk mecayy)
1530 08.03.2013 HO7MHECTBO MEPBUUHLIX3ARBOK )5 5, 225 000
Ha nocobue no 6e3paboTnye
17-00 AHBapb Mpoaa*kn HOBbIX AOMOB 621 000 622 000
W
Ton - 10 Ay4ywunx akumm
Mo utoram topros 13 mapta 2019 roaa
LeHa LleHa ayKuuMoOHa
ayKLUMOHa 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LueHHoM bymaru BS AHA B S B%
MELI Mercadolibre, Inc. 507,93 483,48 5,06
CHK Chesapeake Energy Corporation 3,02 2,88 4,86
DVA DaVita Inc. 53,6 51,33 4,42
RRC Range Resources Corporation 10,81 10,39 4,04
UTHR United Therapeutics Corporation 115,56 111,36 3,77
NVDA NVIDIA Corporation 168,62 162,52 3,75
SAVE Spirit Airlines, Inc. 54,77 52,81 3,71
MOMO Momo Inc., ADR 37,79 36,44 3,7
PLCE The Children's Place, Inc. 94,83 91,46 3,68
ALK Alaska Air Group, Inc. 56,03 54,09 3,59
o«
Ton - 10 xyawnx akumm
Mo utoram Topros 13 mapta 2019 roaa
LleHa LleHa aykumo-
AyKUMOHa | Ha 3aKpbiTua
Bupkesoii HaumeHoBaHue 3aKpbiTMA | npegbigywero | U3meHeHue
TUKep LLeHHO 6ymaru BS OHA B S B %
EBS Emergent BioSolutions Inc. 52,09 56,98 -8,58
EXP Eagle Materials Inc. 72,1 76,24 -5,43




DISCA Discovery, Inc. 26,93 28,37 -5,08
DISCK Discovery, Inc. 25,62 26,93 -4,86
AMCX AMC Networks Inc. 58,98 61,94 -4,78
VIAB Viacom Inc. 28,45 29,44 -3,36
DLPH Delphi Technologies PLC 19,36 19,96 -3,01
MLM Martin Marietta Materials, Inc. 190,68 196,01 -2,72
IPAR Inter Parfums, Inc. 75,55 77,55 -2,58
AVAV AeroVironment, Inc. 78,89 80,62 -2,15




