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PbIHKA UHOCTPAHHbIX AKL|MIA
BOEING NPOAOIMKAET TAHYTb DOW BHU3

13 MAPTA 2019 TOAA

Mocne KpacuBoOro B3saeTa LEeH B MOHeAe/IbHUK
HUKTO He OXWAan YBUAETb TaKyl e KapTUHY BO
BTOPHWK. [la, OCTATO4YHbIA ONTUMWM3M MPOAOJIKAN
CKa3bIBATbCA Ha HACTPOEHMM BONbLIMHCTBA YY4ACTHU-
KOB pblHKa. HoO NOCKONbKY «3anaca xoaa» AN UHAEK-
COB celyac ABHO HeAO0CTaTOYHO, TO BCE XOpOoLlee, YTO
MOF/IM caenatb BYepa 6blKKM, TaK 3TO BbIAEPHYTb KO-
TMPOBKM Ha OTKPbITUM TOProB Kak MOXHO Bbille U
3ateM... byab Kak 6yaeTt. CO6CTBEHHO MMEHHO TaK M
nosayymnocb. Co cTapTa OCHOBHOM TOProBoOI ceccumn
KOTMPOBKM C 4YyTb 6Onee yemM MNOAYNPOLEHTHbLIM
rsNOM YWAM HaBepx, a 3aTem B TEYEeHUM BCEro
OCTaBLUErocA BPEeMEHM YYaCTHUKU pbIHKA HGoponuco
33 3TV MO3ULMKN BCE Ke MOCTENEeHHO CAaBas 3aBoe-
BaHHble paHee no3vuuu. N OTCTOATb POCT BCE Ke
YA4ANOCb - y*Ke noxsanbHO. Kak suaum, n S&P500 wm
NASDAQ 3aKpblINCb B yBEPEHHOM NJitOCe.

OpHako BCe Bbllle CKa3aHHOE He Kacasocb
BYepa nHaekca DJIA-30, KoTopbl BTOPOM AeHb NoAa-
paa O6bln Noj, *KEeCTKMM MPeccom MPOLO/KaOLLNX
nagaTtb akuuin Boeing (BA, -6,15%). [a, 3TO KOHEYHO
YMCTO TEXHUYECKMA MOMEHT, MOCKOJIbKY BEC aKLUMM
Boeing B cTapeiiliem amMepmKaHCKOM MHAEKCE OYEHb
BE/IMK, HO OT 3TOro Nerye He cTaHoBuTCA. [ocnegHui
pa3 CTO/Ib CUNIbHOE PACXOXKAEHUE MEXAY UHAEKCAMMU
DJIA-30 1 S&P500 Habntoganock posHo 10 net Hasag,
- B cepegmHe mapta 2009 roaa.

BnonHe ectecTBEHHO, YTO NagEeHWE aKuUMi
Boeing cka3anocb n Ha BCEM NMPOMbILLIEHHOM CEKTO-
pe, KOTopbIi 6bl BYEPA XYALIMM U OH EAUHCTBEHHbIN
M3 BCEX CEKTOPOB, KTO 3aKpbl/l AeHb B KPAaCHOW 30He
CO CpenHUM CHUXKEHUEM MO BCEM aKLMAM KOMNAHUI,
BXO4ALWMX B 3TOT ceKTop Ha 0,8%. B ocTanbHbIX Ke
3KOHOMMYECKUX CEKTOpax Habatoganca XoTb NOPON K

BecbMa cnabblil, HO Bce Ke pocT B npeaenax 0,1% -
0,6%.

Ha ypoBHe oTAeNbHbIX CerMEeHTOB U OTAEeNb-
HbIX KOMMAHMUIA MOXHO BblAENUTb ABe Trpynnbl C
OVNaMeTpanbHO MPOTMBOMO/IOXKHBIM  UTOTOM  MPO-
WweaLero TOProBoro AHA.

C ofHOW CTOPOHbI BCe M3-3a TOrO e bouHra
nocTpagann Bce aBuManepeBO34YMKM, MOCKObKY MO
PbIHKY NPOKaTWU/1aCb MOLLHAA BOJIHA OTKA30B OT 3KC-
nayataumm asumanaliHepos cepun Boeing 737 MAX.
3pecb cpefiHee MageHWe Mo OTAE/bHbIM aBuanepe-
BO34YMKOB COCTaBWU/I0 NopaakKa 3%.

C ppyroi cTopoHbI BCe e Oblan BYepa n no-
3UTUBHbIE MOMEHTbI. U npexae BCero ay4ymk nosuTu-
Ba KOCHY/ICA He3aBUCUMbIX HedTe00bIBAOLLMX KOM-
NaHWN, aKUuMKM KOTOPbIX YBEPEHHO pPOCAM Ha ¢oHe
pocCT HedTAHbIX KOTUPOBOK.

Ho Bce ke 3TO Bce - OTAENbHbIE IOKA/IbHbIE
NCTOPUMN, KOTOpble B LLeIOM Nnorofy He aenatoT. Pol-
HOK NPOAO/IXKAET CTOATb B OOKOBMKE Ha GpOHE HU3KOM
AKTMBHOCTN OCHOBHbIX Y4aCTHUKOB TOProB.

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMM
Ha CaHKT-lMeTepbyprckon bupe Bo BTOPHUK 12 map-
Ta 6bl10 3aKAtOYeHO noyTh 40 ThicAY CAENOK Ha 0b-
Lyt cymmy 6onee 67 mnH. gonnapos CLUA.

Tekywee NU3meHeHue
3HavyeHue B %
DIJIA 25 554,66 -0,38
S&P 500 2791,52 +0,30
NASDAQ 7 591,03 +0,44



OXunpaHua pbiHKa 13 mapTa

Kasanocb 6bl rnaBHbIM cOBbITUEM CEroAHAWHEro AHA A0/MKEH Bbln 6bl CTaTb BUEPALLHUIA Bevep-
HWI npoBan bpuUTaHCKMM NapnameHToB naaHa Tepesbl Mai no Bbixoay BennkobputaHmum ns Espocoto-
3a. OaHaKo, Ha yanBAEHWE, MUPOBbIE PbIHKW OTPEaArnpoBaaun Ha 3To CObbITUE AOCTAaTOYHO CMOKOMHO. Mo
KpanHen mepe MoKa... A3MaTCKME PbIHKM UFPatoT B CBOW UrPbl U CETOAHA OHW KOPPEKTUPYIOTCA nocne
BYepalLlHero He BNoJiHe 060CHOBAHHOIO pocTa. M onAaTb e NoKa B 3TOM YAMBUTENbHOFO HUYEro HeT.
EBponeiickue e MHAEKCbI AenatoT BUA, YTo BOObLLe HMYEro He NPOU3OLLIO U CErOAHA C YyTPa KKPYTAT-
ca» B6AN3M HyNEBbIX OTMETOK - KTO-TO YyTb Bblle, @ KTO-TO - YyTb HUXKe. A 6putaHckumii FTSE 100 TaK Bo-
o6lLLe CTOUT CTPOro Ha Hy/IeBO OTMETKE U YXOAWUT OT HEe He Jasiee Kak He HECKO/IbKO COTbIX MPOLLEHTA.

B npuHLMNe aHaNOTUYHYIO CUTYaLMIO Mbl HaboA4aemM M Ha aMepPUKAHCKOM pbiHKe, rae ¢dblovepcobl
Ha OCHOBHble MHAEKCHI TaKXKe He NpoABAAT ocobol NpbITM U ToprytoTca B npegenax 0,1% oT Byepalu-
Hero 3akpbITUA. XOTA OHW mMoran 6bl 6bITb M Noboapee NMOCKOJIbKY Ha PbIHKE BCE }Ke eCTb HEKOTOPbIl
MO3UTMB, KOTOPbIN MOMKET BAOXHOBUTb Y4AaCTHUKOB PbIHKE XOTA 6bl HAa MasieHbKME NOABUTH.

Bo-nepBbix, nosBuAacb HoBasa MHGOPMALMA C aMepPUKAHO-KUTANCKUX TOProBbIX MeperoBopos, Ko-
TOpaA CBMAETENbCTBYET, YTO «MPOLLECC NAET» U AaxKe BUAEH CBET B KOHLEe TOHHeAnA. Hy, no KpaHen me-
pe, TaK KaXKeTcA aMepuKaHCKON CTOpPOHe.

Bo-BTOpbIX, BblWeAWwne BYepPa MAKPO AaHHble N0 UHPAAUMKM (MHAEKC noTpebutenbckux ueH CPI)
CBMAETENbCTBYIOT O ee 3ameasieHnn u 3HaunT y PPC ewe meHbLLe NOBOAOB ANA Aa/IbHENLIErO NOBbILe-
HWS MPOLLEHTHOM CTaBKW. B 3TOM CBA3W cerogHs Mbl YBUAMM 2-t0 YacTb «MApAe30HCKoro baneta», a
MMEHHO AaHHble O LeHax npounssoguteneii (PPl), koTopble nossaTca Ha ceeT B 15-30 MmcK. OxuaaHua
aHaANINTUKOB 34€eCb abCONOTHO HENTPANbHbIE U HUKTO HMKAKOFO POCTa LLeH BOOOLLE He OXKMAaeT.

Hy n HaKoHeL, B-TpeTbux, 3T0 HedTb. HecmoTpa Ha To, 4TO 3anacbl HedTM pacTyT, pacTeT U LeHa
YyepHoro 30/10Ta. MPoOMCXO4UT 3TO NpeXae BCErO U3-3a COKpalLeHUsa Jobblun B BeHecyane n orpaHuye-
HWI Ha 8o6blvy, BBeAEHHYIO cTpaHamu OPEC+.

TaK YTO HafZeemca, YTO BECb 3TO BECbMa YMEPEHHbIN NO3UTUBYMUK HEe JACT KOTMPOBKAM YITU Ty-
60KO B MMHYC M OHM NPOAOJIXKAT KonebaTbcs B6AN3U TEKYLLMX YPOBHEN. A BOT rge MMEHHO OHM ByayT - B
natce WA B MMHyce ByaeT 3aBUCETb UCKIOUYUTENIBHO OT HAaCTPOEHUA CNEKYNAHTOB, MOCKO/bKY KpynHble
WMHBECTOPbI NMOKa NPeAnoYMTaoT OCTaBaTbCA B CTOPOHE OT STUX MEJIKUX TEKYLLMX «Pa3bopoKy.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Aarta Bpema Mepuvop, MokasaTtenu ﬂ;;ip,azle,q:::ee MporHo3
13.03.2019  15-30 Ainsapb 3aABKN Ha TOBapbI ANMTENbHO- 0,1% 0,1%
ro Nosb30BaHUA
13.03.2019 15-30 deBpansb PPI (mecsau, kK mecauy) -0,1% 0,2%
13.03.2019 1530  08.03.2013 3anachbl CbIpoit HedTH 7,060 man. 2,655 maH.

H6appenei b6appenei



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 12 mapta 2019 roaa

LeHa LleHa ayKLMOHaA
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue

TUKep LleHHO Bymaru BS AHA B S B%
MoMO Momo Inc., ADR 36,44 32,55 11,95
RRC Range Resources Corporation 10,39 9,85 5,48
EQT EQT Corporation 19,65 18,7 5,08
CHK Chesapeake Energy Corporation 2,88 2,75 4,73

RIG Transocean Ltd. 9,01 8,63 4,4
SWN Southwestern Energy Company 4,4 4,23 4,02
ECA Encana Corporation 7,11 6,84 3,95
DVN Devon Energy Corporation 28,76 27,8 3,45
AA Alcoa Corporation 28,44 27,52 3,34
WHR Whirlpool Corporation 141,01 136,6 3,23

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 12 mapta 2019 roaa

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTUsa
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LLleHHOI 6ymaru BS OHA B S B %
FFIV F5 Networks, Inc. 149,65 162,09 -7,67
BA THE BOEING COMPANY 375,41 400,01 -6,15
EBS Emergent BioSolutions Inc. 56,98 59,51 -4,25
LTHM Livent Corporation 12,58 13,07 -3,75
Hewlett Packard Enterprise
HPE Company 15,31 15,89 -3,65
AAL American Airlines Group Inc. 30,92 32,05 -3,53
ENDP Endo International PLC 8,4 8,68 -3,23
United Continental Holdings,
UAL Inc. 79,85 82,38 -3,07
HRB H&R Block, Inc. 24,13 24,87 -2,98
SIG Signet Jewelers Limited 26,59 27,37 -2,85




