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PbIHKA UHOCTPAHHbIX AKL|MIA
TPABKA 3ENEHEET, CONHbILIKO BNECTUT

01 MAPTA 2019 TOAA

MpyXXMHa CHMMaETCA BCE CU/bHEN U CUNb-
HeWn. PbIHOK CTOMT KaK BKOMAHHbIN U HUKYAA He Xo4eT
natn. Kotopbin yXK AeHb Mbl BUAMM OLHO U TO XKe - C
yTpa OTHOCWUTENbHbINA HEraTMB U yXO[4 PbIHKOB B He-
60/1bLLIO MMHYC, 3aTEM OTKPbITME TOProB ¢ Hebosb-
Wwum ranom BHM3 Ha 0,5% ¥ panbHenWwuin BbiKyn
PbIHKA C YXOA4OM K HY/N€BbIM OTMETKAaM K OKOHYaHMIO
OCHOBHOM TOproBoi ceccun. Hy a B nocnegHuit yac
TOProB Ha4YMHAOT PE3BUTLCA CMEKYAAHTbI M NbITAOTCA
3aTallMTb PbIHOK B 3€/IEHYI0 UM KPAcHY 30HY. Mo-
3aByepa 3710 6bln HebosbWoOM NAOC, a BYepa - He-
60nbLWwoi MUHYC. BoT 1 Becb cueHapuin Topros. U 3to
npu TOM, YTO MHAOEKCbI NPOLO/KAIT CTOATb HA 3Ha-
UMMbIX YPOBHAX COMPOTUBIEHUSA, MPOXOXKAEHUE KO-
TOPbIX OTKPbLIBAET NYTb HAaBEPX K MCTOPUYECKMM MaK-
cMmymam. Ho BOT To/1IbKO BOMPOC: a No cunam nu bbl-
Kam cenyac NOAHATLCSA HA OCTaB/IEHHbIE B KOHLE fieTa
- Hayasie OCEHUN BEPLUUHbI?

Buepa no 6osbwomy cyeTy 6b11 NOBOA NOUTH
HaBepX. 9TMM NOBOAOM CTaA BbIXOZ4 AAHHbIX no BBl
3a 4-i1 KBapTan, KOTOpble OKasajauCb Aydlle, Yem
0XKnaano 60NbWMHCTBO aHAaNUTUKOB. Ho 3Ta pagocTb
KaK-TO MNpoL/ia MMMO YYaCTHMKOB pblHKA. pocTo,
CKopee BCero, 3TW AaHHble yXe y4yTeHbl B LLEeHax U
NO3TOMY peakums 6bl1a COBEPLIEHHO HENTPANbHOM.

Ecnn paccmaTpmBaTb BYepallHMe TOprM C
TOYKM 3PEHMA KAKUX-TO MHTEPECHbIX KOPMNOPATUBHbIX
UCTOPUA, TO UCTOPUMA CO 3HAKOM MMHYC OKas3asiocb
ropasgo 6onblie, Yem UCTOpUIA €O 3HaAKom natoc. K
nocnegHuUm, 6e3ycnoBHO, MOXHO OTHECTU PeaKLuto
YYACTHMKOB pPbIHKA Ha BblWeAWy OTYETHOCTb OT
KomnaHun Square (SQ, +2,42%). 34ecb UHTEpPecHo
MOCMOTPETb HE Ha KOHEYHbIA pe3y/abTaT, KOTOpbli
MOKeT bblTb He CUNbHO M BneyaTnseT. Ho BoT ecan
Yy4YecTb, YTO KOTMPOBKM 3TUX aKUWA Bblbpanucb M3

AMbI ry6UHOM B -6% Ha npemapKeTe, To 06Wwmii poct
B 8% 3a TOpru y>ke roBOPUT O MHOTOM.

CTporo obpaTHyto CUMTyauuto Mbl YBUAEAN B
aKUMKU U3BECTHeMLWeN KOMMaHMM NO pe3epBUpOBa-
Huio oteneit Booking Holdings (BKNG, -10,96%).
34ecb aKuMM nagann B TeYeHWe BCelM TOProBoW cec-
CUM 1 33KPbIIMCb HA MUHUMYMAX AHSA C NOTepel, Kak
Mbl BUAMM, noYyTn 11% OT cBOE CTOMMOCTH.

K rpycTHbIM UCTOPMAM BYEpaLLHEro AHA 6es-
YC/IOBHO CTOMT A06aBUTb elle M BO3MOMKHbIA OTKas
KomnaHuu Bristol - Myers Squibb (BMY, +1,37%) ot
noraoweHns brnoTexHoIorMyeckom KOMMNaHUM
Celgene (CELG, -8,65%) n3-3a TO0ro, oamMH 13 KpYnHbIX
MMUHOPUTAPHbIX aKLMOHEPOB aKTUBHO BOCMPOTMBUA-
¢ aToMy noraouweHuto. Yto OygeT Aanblie noka co-
BEPLUEHHO HEMOHATHO M cAesfika, KoTopas, Ka3anocb
6bl y)Ke 6bl1a BceMn og06peHa, BApyr NoABUCAA U
HaBepHOe KaKoe-TO BpemA C Hel byaeT nonHaa He-
onpeaeneHHocTb. Peakuus MHBECTOPOB, KaK Mbl BU-
AnMm, Bblna A0CTaTOYHO PEe3KOW M SBHO HEraTUBHOW.
Motepn akumin Celgene OKasasnCb BeCcbMa 3Hauu-
Te/NIbHbIMW U BMOJIHE BO3MOMKHO, YTO NaZeHne Ha 3To
He OCTaHOBWUTCA.

Mo MTOram TOProB WMHOCTPAHHbIMU AKUUAMMU
Ha CaHkT-MNeTepbyprckon bupske B yeTsBepr 28 o¢es-
pans 6bl10 3aKNtOYeHO noyTH 45 TbicAY CAeNoK Ha
obuyto cymmy 6onee 62 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25916,00 -0,27
S&P 500 2784,49 -0,28
NASDAQ 7 532,53 -0,29



OXunpaHua pbiHKa 01 maprta

BecHa! 9Tum Bce ckasaHo. 3uma nosaau (Nnpasga He B Poccmn) n noasnaaoTca Hagexabl Ha ckopoe
nosiBNIEHMNE 3e/1eHN Ha NONAX U Ha AepeBbsXx. U... Ha PoHAO0BOM pbiHKe. Ecnn BYepa Hblia Ha pbiHKe 6es-
NnKasa peBpanbCKas «MpPAKa», TO CErOA4HA BAPYr OTKYAa HWM BO3bMWUCb NOABUJINCE POCTKM ONTMMMU3IMA U
Hagexapbl. N cpasy e BCce PbIHKM OKPaCUAUCb B CBEXWUIA 3e/eHbli LBeT Bo3poxaeHua. OTKyda onTu-
Mu3M? [la Bce OTTyAa *Ke - C NoJield aMepuKaHO-KUTalCKON TOProBOM «BOWHbI», KOTOPas, Kak MHorne
HaAeloTCA, BCE e NoaxoanT K KoHuy. Mo KpaHei mepe cerogHa Houbio nosiBuaacb MHGopmauus, 4to
CTOPOHbI Haxo[ATcA B PUHANBbHON CTagumM NeperosopoB 1 NognucaHme MTorosoro Jlorosopa o Toprosne
BO3MOXHO Yy)e BO BTOPOM NOJIOBMHE MapTa Ha BCTPeYe B Bepxax Mexay npesvgeHtom Tpamnom wu
Mpepcepnatenem Cn. KOHEYHO »Ke y4aCTHUKM pPbIHKA HE MOTAW NPONTU MMUMO TaKOM NO3UTUBHOM HOBOCTU
M HAYa/IM aKTMBHO FHATb KOTMPOBKM HaBepX. Tak, a3anaTCcKMe PbIHKW CerogHA 3aKpblANCh B YBEPEHHOM
natoce, ApyxHo npubasue ot 0,5% no 1,8%. Mpnuem nocnegHAs umdpa oTHocuTcAa K KuTato, rae poct
rNaBHOrO KMTaMcKoro nHaekca Shanghai Composite He ocTaBM/1 HU MasIeMLLMX LWAHCOB HA OTbITPbILW A8
measegei. AnoHckmin Nikkei - 225 x0Tb M BbIPOC HA MEHbLLYIO BE/IMYNHY, HO BCE paBHO pocT Ha 1,08%
TaK¥Ke 3aCnyKuBaeT yBaxKeHUs. Ha eBponemncknx pblHKax TaK»Ke LapuT CerofHA yBepeHHbI ONTUMU3M.
Bo3r/1aBAseT pocT Kak M MOJIOKEHO Anaepy Hemeukuin DAX, KOTopbIi K cepeamHe AHA Npeoaonesn oT-
meTKy B 1% pocTta. OcTanbHble eBPONeENCKME MHAEKChI XOTb M YCTYNaloT HEMLLAM, HO BCE PAaBHO APYKHO
AeprKaTca Ha oTMeTKax pocTa 6onee 0,5%.

Hy n HakoHeU, ¢bloyepcbl Ha OCHOBHbIE aMepPUKAHCKME MHAOEKCbI. 34eCb TOXKE HET HMKAKUX CO-
MHEHWNI B HAMepPeHMAX BbIKOB BCe e NpopBaTb 060pOHY, KOTopas bbla BbICTPOEHA B NOC/AeAHNE AHU
M MONbITaTbCA PAcYMCTUTb NyTb HaBepX. KcTaTn, NOCKONbKY Npolweawan Heaensa 6bi1a TMXOM U CNOKOM-
HOM, TO cerogHA Hy*KeH coBcem Hebosblol pocT (B npegenax 0,5%), uTobbl Bce MHAEKCHI 3aKPbINKU Te-
KyLyto Hegento B natoc. M ecnm HacTpoi YY4acTHMKOB PbIHKA COXPAHUTCA TAaKMM e, KaKMM Mbl €ero
Habslogaem B NepBOM NONOBMHE [HA, TO MOXHO PacCcymUTbIBaTb CEroAHA Ha PocCT ropasao 60blwKi - No
KpanHen mepe oT 1% u Bblwwe.

BoT Takas BecHa npuina K Ham! N byaem HafeATbcA, YTO CONHEYHasA NOroAa Ha PbiHKE COXPaHUT-
ca. Hy, ons Havana xoTs 6bl Ha cerogHA.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiayuwee
Aarta Bpema Mepuvop, MokasaTtenu SHAYeHMe MporHo3
01.03.2019 18-00 deBpanb ISM manufacturing PMI 56,6 55,5

NHAeKc yBepeHHOCTM noTpebu-
01.03.2019 18-00 deBpanb Tenen MMUMraHcKoro yHusep- 95,5 95,8
cuTeTa



Ton - 10 Ay4winx akuum

Mo utoram Topros 28 despansa 2019 ropa

LeHa LleHa ayKLMOHaA
ayKUMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LleHHO Bymaru BS AHA B S B%
MNST Monster Beverage Corporation 63,83 58,74 8,67
JD JD.com, Inc., ADR 27,71 25,97 6,7
ENDP Endo International PLC 10,99 10,34 6,29
SHAK Shake Shack Inc. 55,14 52 6,04
ECA Encana Corporation 7,25 6,89 5,22
Anheuser-Busch InBev SA/NV,

BUD ADR 78,16 74,72 4,6
UHS Universal Health Services, Inc. 138,83 133,26 4,18
LUV Southwest Airlines Co. 56,04 53,85 4,07
DY Dycom Industries, Inc. 45,08 43,33 4,04
TGNA TEGNA Inc. 13,17 12,68 3,86

Ton - 10 Xyawnx akumm

Mo utoram Topros 28 dpespansa 2019 ropa

LleHa LleHa aykumuo-
aYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TMKeEp LLeHHOM Bymaru BS OHA B S B %
HPQ HP Inc. 19,73 23,85 -17,27
BKNG Booking Holdings Inc. 1697,04 1906 -10,96
CELG Celgene Corporation 83,12 90,99 -8,65
KDP Keurig Dr Pepper Inc. 25,15 26,94 -6,64
BHF Brighthouse Financial, Inc. 38,72 40,95 -5,45
AA Alcoa Corporation 29,5 30,98 -4,78
LB L Brands, Inc. 26,14 27,4 -4,6
GE General Electric Company 10,39 10,88 -4,5
PCG PG&E Corporation 17,03 17,8 -4,33
PRAH PRA Health Sciences, Inc. 106,98 111,65 -4,18




