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PbIHKA MHOCTPAHHbIX AKLIUH
®UHAN CYNEPEOYN NPOTUB FOAA XXENTOW CBUHBLU

04 ®EBPAJIA 2019 TOAA

Ewe ogHa Hegena B natoc POHAOBOMY PbIHKY. A He-
Aensa 6bl1a oYeHb M Oo4YeHb HenpocToi. KoHueHTpa-
UMA HOBOCTEM, KOTopble MOran 6bl USMEHUTb CUTYa-
LUMIO Ha pblHKe MpeBbIWana Bce AONYCTUMble npeae-
Nibl - 3TO U Cepbe3Hble MaKpOAaHHble, N AaHHble Mo
HedTH, 1 3acegaHne FOMC, 1, HaKOHeL, BCTpeYa BU-
ue-npembepa Kutas /lio Xa ¢ MUHUCTpOM PUHAHCOB
CLLA CrtnBeHa MHyunHa no nosoay Tapudos. Hy u
MAlOC KO BCEMYy 3TOMY elle W KBapTasbHas OTyeT-
HOCTb OT paKTUUYECKM BCeX rPaHAOB (33 UCKAOYEHNEM
Alphabet (GOOGL)) amepuKaHCKOM Aa 1 B LLe/IOM MU-
poBOM 3KOHOMMUKU. K Benmyanwemy c4acTbto, CTOJb
MaccupoBaHHaa 6ombapaMpoOBKa CO3HAHWA WHBe-
CTOPOB BCAKOW - pa3HOW MHopmauuen npowna 6es
owyTMMBbIX noTepb. [axe 6onee Toro, ecim cMOTPETL
Ha WTOrM npoweawen Heaenn, TO KapTMHA YMCTO
TEXHWYECKM BbIMIAAUT OYEHb AaXKe ONTUMMUCTUYHO.
NHaeKkebl nnm npobunm (S&P500) nan ke rotossaTca
npo6uTb (DJIA-30) BaXKHble YPOBHU COMPOTUBIEHMA U
B NPWHLMNE roTOBbI MATU Bbiwe. Mo KpaliHel mepe,
0CO0bIX TEXHUYECKUX NPENATCTBMI Ha UX NYTU Bpoae
6bl yKe HeT.

Ecnm e paccmaTpuBaTb CUTYaLMIO Ha CEKTO-
pasibHOM YpPOBHE, TO U 34eCb KapTMHA CKAaAblBaeTCA
BMNOJIHE ONTUMMUCTUYHAA. Bce 6e3 UCKNOUYEHUA CeKTOo-
pa NOKa3blBAOT MOJIOKMUTE/IbHYIO ANHAMUKY B 60/1b-
Wwein nan meHbluen cteneHn. MakcMmanbHbIA POCT No
UTOram Hegenun NPoAEeMOHCTPUPOBANN aKLMKU NoTpe-
6UTEeNbCKOTo CeKTopa, MOAOPOXKABLUME B CpefHEM Ha
3,2%. 30ecb, KOHEYHO, 6o/bloe Cnacubo KomnaHum
Apple (AAPL), akumm KOTOpoOl nocne BbIXOAa OTYeT-
HocTu B3neTenu 6onee 4em Ha 8% U UMEHHO OHU TA-
HyAuM 3a coboi Becb NOTPEOUTENLCKUIN CEKTOP.

A BOT Xxy»Xe Bcex obcToann gena 8 pUHaHCOBOM Cek-
TOpe, aKLMM KOTOPOro BbIPOCAM B CPefHEM 3a Mpo-
weawyo Hepgento anwb Ha 0,9%. Ho u TyT BCe
BMNOJIHE 0OBACHUMO, NMOCKOJIbKY 0TKa3z ®PC oT ganb-
HeMLWMX NJAHOB NO NOBbILWEHMIO NPOLLEHTHOM CTaBKU

KOHEYHO ’Ke B NepBylo oyepeab OTPA3UTCA Ha pocTe
npubbinei KpynHenwmnx 6aHKoB. BOT MHBECTOPbLI U
3aHepBHUYaNM!

N Bce Ke B LENOM, AENCTBUTENbHO 33 pea-
KMM WCK/IOYEeHWEM, Heaensa Bblganacb BeCbMa Nosu-
TMBHON. O6pPafoBaNM YY4aCTHMKOB PbIHKA HE TO/bKO
Te KOMMaHWK, KOTopble BCcerga v NpuBbIYHO pagytoT
(tTvna Apple (AAPL) unn Boeing (BA)), HO TaKxke u Te,
OT KOT0o HMKaKMX 0COBbIX CIOPMNPM30B B NPUHLMNE He
®aanun. N3 «rpaHaoB» K 3TOW KaTeropum Ha 3Tom pas
MOXHO 6b1n10 6bl 0THecTU Facebook (FB), oT KoToporo
XOANMN CKOpee HEeMpUATHbIX BecTei, a OH B3Aa U BO-
NpeKkn BCcemy NoKasaa NPeKpacHblid PocT U NpubbIAN,
M NPUPOCTa KOJIMYECTBa HOBbLIX NoJsib3oBaTenei. Ewe
b6onee pagoCTHbIM CcOBbITMEM CTasa OTYETHOCTb OT
General Electric (GE) nocne Bbixoga KOTOpoW HaBep-
HAKA MHOTWE UHBECTOPbI B340XHYAWN C 0bneryeHnem -
HakoHel-To! HaKoHeu-TO KomnaHuA nopagoBana
BCEX Moc/ie 2-Xx FOAMYHOTO U Yy¥Ke Kasanocb 6bl
HecKoH4Yaemoro npoeana. Kopoue, npoweawunin sH-
Bapb OKasa/icA HaMHOro Aydlle, Yem NPOrHo3MpoBa-
NI MHOTME aHaNUTMKW. U Tenepb OCTaeTcs TOJIbKO
HageATbCA, YTO AHBAPEM BEeCb 3TOT ONTUMMU3M He
orpaHuuuTca.

Mo uTOram TOProB WMHOCTPAHHLIMWU LLEHHbIMU
6ymaramm Ha Toprax CaHKT-MNeTepbyprckon 6upu 3a
npoweawyto Hepento 6bl10 3akntodyeHo bonee 243
TbICAY CAE/IOK Ha 06LLy0 cymMy, npeBblwatowyto 453
maH. USD.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25 063,89 +0,26
S&P 500 2 706,53 +0,09
NASDAQ 7 263,87 -0,25



OXunpaHua pbiHKa 04 peBpana

BoT monoaLbl Bce-Takm KuTaliubl! Korga Becb MUp C HETEPNEHMEM KAET YEM }KE BCE }Ke 3aBep-
LUMTCA TOProBas BoMHa MexXay HUMK ¢ AmepuKol (ecnm BoobLue 3aBepLUMTCA), OHWU - 3TU CaMble KUTaM-
Ubl - CMOKOMHEHBKO «BbIBA/IMBAIOTCA» U3 AE/10BOTO PUTMA M HAYMHAIOT HeAeslbHOe Npa3aHOBaHWeE CBOe-
ro JlyHHoro Hosoro Noga. Kopoue, npo Kutaih Ha Hegento 3abbiBaem! A Takxke npo TarBaHb 1 HOXKHYO
Kopeto... Tak 4To Tenepb amepuKaHCKMM MHBECTOPAM NPUAETCA CAMUM HECTU BCHO TAMKECTb OTBETCTBEH-
HOCTM 33 NPUHATUE MHBECTUUMOHHbIX pelleHnid. M1 noaTomy cerogHsa OHW MbITalOTCA NEePEeNoKUTb 3TOT
Henerknn Tpya Ha ¢yTbonmcToB, KOTOpble B NpoLleslne BbixoAHble pasbirpanu Cynep boya. Kak roso-
PAT NPMMETbI, 3 TaKXKe nevyasnbHO M3BeCTHbIM Super Bowl Predictor, ecnn ¢uHan BbiMrpbiBaeT KoMaHAa
n3 ctapoii Jinurn AmepukaHckoro ¢pytb6ona, To poHAO0BbLIN PbIHOK OObIYHO CHUXKAETCA B TeYeHue roaa. Tak
BOT ¢dMHaN BbIrpann Patriots meHHo 13 ato imrn! Hy n yto Tenepb aenatb? Bce npoaasatb?

LUyTKM WwyTKamn, HO BeAb Hapoa-To Beput! OcTaeTcA TONbKO HaZeATbCA, YTO KuTalubl nocne
npa3gHOBaHWA CBOEro HOBOro roga byayt 6osee NOKNAAUCTBIMU U CMOTYT AOFOBOPUTLCA C Tpammnom o
Tapudax. U Toraa... Bnpoyem ragaTb Ha 3Ty TEMY NMOKA TOYHO He cTouT. Ham 6bl feHb NPOCTOATb, 4@ HOYb
npoAepKaTtbCA... A HAaCTPOM Ha PbIHKAX B Hayane TeKylen Hesenn o4YeHb U OYEeHb HACTOPOMKEHHbIN U
CO34,2€eTCA TaKoe BNeyaT/eHne, YTO YHAaCTHMKU pPbIHKa ManocTb Ae30pUeHTUpPOBaHbl. Hy BOT BCe rnaBHble
CobbITUA NPOLIAN HA NPOLWWION HeZene, a KyAa ABUraTbCA Aasiblue - He MOHATHO. TEXHUYECKU - MOXOXxKe
BBepx. Ho BBepx A0CTAaTOYHO CTpawHo. be3 peweHna o Tapudax cUAbHO pacTn ABHO He xoyeTtcA. Ho u
CUAETb U KAATb Y MOPSA NOroAbl TOXKe XKenaHua HeT. U Bce e NOKa Ha pbiHKe ¢ o4eHb 60/1bwon BepoAT-
HOCTbtO 6yayT NpeobnafaTb HEMTPASbHO - ONTUMMUCTUYHbIE HACTPOEHMUS.

[NaBHbIM COBbITUEM CErOAHALIHEro AHA CTaHET BbIXOA OTYETHOCTM OT NOC/AeAHero Mera MOHCTpa
aMepUKaHCKOM 3KOHOMMKK - KomnaHuum Alphabet (GOOGL). Amazon (AMZN) B NATHULY, K COXaNeHMuIo,
nognopTUA HacTpOeHUe nHBecTopam. M noatomy cerogHa sce HagetotcA, Yto GOOGLE sbinpasut cutya-
umto. EAUHCTBEHHO, OTYETHOCTb BbIMAET YXKE MOC/ie OKOHYaHMA TOProB WU NMO3TOMY CMOXET OH 3TO cAe-
NaTb UAW HET, Mbl Y3HAeM y¥Ke dpaKTUYeckn 3aBTpa. MNoatomy cerogHa byaem *KAaTb U... CTOATb HA MecTe.

OXnpaHua abcontoTHO HENWTPASIbHBIE M MOKA COBEPLUEHHO He MOHATHO, YTO MOMKET CEerogHs BO3-
6yanTb Y4aCTHMKOB PbIHKA.

Ho Mo»KeT 3TO 1 NPaBUAbHO - NOCAE AOCTAaTOYHO BYPHOIN M HaNPAXKEHHOW HeAeNn HYXKHa ManeHb-
Kan nepeaplwka. U Torga paccnabnsemcs v HauMHaem NpasgHOBATb BMECTE C KMTalilLaMmn Ha4yano HOBO-
ro roga *entoit CBUHbU. A pPbIHOK MOKa NOAOKAET.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuwee
aTa Bpems Mepuo MokasaTtenu MporHos
A P puoA 3HayeHue P

04.02.2019 18-00 HoAabpb Factory orders -2,1% 0,3%



Ton - 10 Ay4LWwIunxX akumum

Mo utoram Topros 01 despansa 2019 ropa

LeHa LieHa ayKuMoHa
ayKUMOHA 3aKpbITUA
Bup:kesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LleHHOI Bymaru BS AHA B S B%
DECK Deckers Outdoor Corporation 141,88 128,45 10,46
SYMC Symantec Corporation 22,91 21,02 8,99
FMC FMC Corporation 85,83 79,8 7,56
AON Aon plc 167,46 156,23 7,19
ZBH Zimmer Biomet Holdings, Inc. 116,6 109,56 6,43
HTHT Huazhu Group Limited, ADR 33,63 31,75 5,92
SPR Spirit AeroSystems Holdings, Inc. 87,81 83,4 5,29
Booz Allen Hamilton Holding

BAH Corporation 51,59 49,13 5,01
MTN Vail Resorts, Inc. 196,87 188,26 4,57
WDC Western Digital Corporation 47 44,99 4,47

Ton - 10 Xyawnx akumm

Mo utoram Topros 01 dpespansa 2019 ropa

LeHa LeHa aykuuo-
ayKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep LueHHoM bymaru BS OHA B S B%
AMZN Amazon.com, Inc. 1626,23 1718,73 -5,38
WRK WestRock Company 38,7 40,71 -4,94
PLCE The Children's Place, Inc. 92,13 96,76 -4,79
HCSG Healthcare Services Group, Inc. 41,59 43,62 -4,65
FSLR First Solar, Inc. 48,43 50,59 -4,27
BC Brunswick Corporation 48,26 50,32 -4,09
TGNA TEGNA Inc. 11,28 11,74 -3,92
AVAV AeroVironment, Inc. 74,76 77,66 -3,73
AA Alcoa Corporation 28,6 29,68 -3,64
IDXX IDEXX Laboratories, Inc. 205,38 212,78 -3,48




