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PbIHKA MHOCTPAHHbIX AKLIUH
MOXOPOHbI MOCT HOBOrOAHEIO PAMNNW MPOLUMW YCMELLIHO

23 AHBAPA 2019 rO4A

YUYacTHUKM pbiHKA AO0ATO XAanu nosoga AnA
TOro, 4Tobbl XOPOLEHbKO 06BaNNTb aKLMU U TaKUM
06pa3om BbINYCTUTb HAKOMUBLUMICA Nap B pesy/bTa-
Te paKTMyeckn 6e30CTaHOBOYHOIO POCTa KOTUPOBOK,
HaunHan c 26 gekabpa muHyBLEro roga. 3a 3To Bpe-
Msi BCE MHAEKCbI Bblpocau bonee yem Ha 10% u Bce
NMOHMMAJIU, YTO 3TO AIBHbIN Nepebop 1 HYXKHO caenaTb
nay3sy. O6 aToi nayse Ha4yanun roBOpUTL eLle Ha No3a-
NPOLWIOM Heaene u Napy NonbITOK CXOA4UTb BHU3 YiKe
npegnpuHMmanocb. Ho KaxKapli pas parke ecam wm
6bl71 TOKANIbHBIA MPOBA, HO OT TYT e BblKynaaca u
PbIHOK Wen ganble HaBepx. Ho 6eCKoHeYHOo TakK Ko-
HEYHO e NPoAo/XKaTbCcA He morno. bonee Toro, Kak
M3BECTHO, Yem [OoJiblie 3aTArnMBaeTca Kakon-mbo
NPOLLeCC Ha pbiHKe (byab TO POCT, NaAeHUE UK XKe
&naT), Tem Bonee AMHAMUYHBIM M BOMATU/IbHbIM CTa-
HOBMTCSA BbIXOA MX 3TOFO COCTOAHMA. M BOT BYepa, 4YTo
Ha3blBAeTCA, 3Be34bl COLWNCL ANA NONHOLEHHOM XO-
polwen KoppeKkumu. Maoxue mMakpo gaHHble no Ku-
Talo, HeonpeaeNeHHOCTb B aMEPUKAHO-KUTAMCKUX
TOProBbIX B3aMMOOTHOLLEHMAX, NPOAO/IKAOLWMNIACA
wartgayH rocopraHos CLUA u npobykcoBKa Brexit
CAEeNanu CBOE YepHOe AEeN0 U NIErN TAXKENOM Howeln
Ha N/ieYn NHBECTOPOB.

Hauyano Topros npowao B4epa BNOJIHE NPOrHO-
3MPYEMO - C OTHOCUTE/IbHO HEGO/bLIMM F3MOB BHU3 B
npeaenax 0,5 - 0,8%%. Mbl Takue Noxoabl BHU3 B NO-
cnegHuUe gHW yXKe BUAENN U OHU HEU3MEHHO NOTOM B
Xo4e AanbHenWwmnx Topros BbIKynaance. Bot 1 Byepa B
nepBble Yacbl OCHOBHOWM TOProBOM ceccum nocne rana
BHM3 YYaCTHWKM PbiHKA Kak Obl CTOA/AM B Hepelwu-
TENbHOCTM U AyMasin YTO Ke Aafiblie genatb. B Ka-
KOM-TO MOMEHT [AaKe MOKas3a/iocb, YTO Mbl OMATb
nonzaem no NPOTOPEHHOW AOPOXKKE C BbIKynom rana.
Ho HK cun, HKU, NO-BUAMMOMY, XKeNaHuA y ObIKoB Ha
3TO He OblN0 M KOTUPOBKM GAKTUYECKU NO BCemy

bpoHTY Bymar megneHHO, HO BEPHO CTaaM COCKasb-
3bIBaTb BCE HUXKE M HUKe. W ToNbKO B nocnegHui
YacTb TOProsB 6bIKM XOTb HEMHOIO BCTPENEHY/IUCH U
He NO3BOJINAN 3aKPbITbCA HA MUHUMYMaX OHA.

Ycyrybunacb cutyaums ewe W nagatowen
HedTblo, KOTOPaA, ecTecTBEHHO, CTana NOBOAOM ANA
pacnpogaxu akumin HedTeg0ObIBAOWMNIA KOMMIAHWIA.
MMeHHO aKuMM KOMMaHWi, paboTaloLWmxX B CbipbeBOM
CEeKTope CTanun BYepa Xyawnmu. 3a4ecb cpegHee CHU-
eHue coctasuno 2,3%. Bropbimn no «xyawectm»
CTanu akuMM MNPOMbIWIEHHbIX KomnaHuin. U 3peco
TOKE€ NOHATHA OCHOBHAs MPUYMHA UX CHUMKEHMUA - He-
onpeseneHHOCTb @ aMepUKaHO-KUTAMCKUX TOProBbIX
OTHOLLEHMAX.

OfHaAKo CKa3aTb, YTO aKLUWM CbIPbEBbLIX U MpPO-
MbILWAEHHbIX KOMMAaHUIA ObliM HAaMHOTFO Xy)Ke Bcex
OCTaNbHbIX BCE e Henb3A. K coXKaneHunio, MeaBexxuni
KaTOK pacnpojak npoLlencs no Bcem cekTopam 6o-
Nlee UNu meHee paBHOMEPHO U CHUXeHue Ha 2-3%%
6bI10 BYepa OObIYHbIM siBeHWMEM. PasBe 4To 4yTb
nojlyywe CMOTPENUCb 3alUUTHbIE aKUMU  KOMMY-
HaNbLMKOB, FAe NoTepu B CpesHEM COCTAaBUIM BCEFO
anwb 0,2%.

Mo uToram TOProB WMHOCTPAHHbLIMM LLEHHbBIMM
6ymarammn Ha CaHKT-MNeTepbyprckon 6upke Bo BTOp-
HUK 22 AHBapa Obl0 3aK/AOY4EeHO Noytu 42 Tbicauu
CAEeNoK Ha obwyto cymmy 55 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 24 404,48 -1,22
S&P 500 2 632,90 -1,42
NASDAQ 7 020,36 -1,91



OXunpaHuna pbiHKa 23 AHBapA

BuepaluHuWi noxopn, BHU3 AEUACTBUTENbHO, CyAA NO BCEMY, BbIMYCTUA Nap U CHAN GaKTop NOKaNb-
HOM NepeKynaeHHOCTU pbIHKA. Mo KpaliHeit mepe ecTb BECOMbIE HaZeXAbl, YTO 3TO AEWCTBUTE/IbHO TaK
N ecTb.

O6wan obcTaHOBKA HA PbIHKE CErogHs BNosHE MUPHAA M CNOKoMHasA. Mo KpaltHen mepe cerogHsA
Mbl BUAMM, YTO HU OAMH U3 PbIHKOB HE YKeslaeT BYepallHero NpoAo/KeHMa BypHbIX pacnpoaax.

Tak, asnaTCcKMe PbIHKM, HECMOTPA HA HE OYE€Hb OMTUMMCTUYHYIO MAKPO CTAaTUCTUKY MO AnoHuK,
3aKPbINCL ceroaHsa B6/IM3U HY/eBbIX OTMETOK - KTO-TO B Hebosibwom natoce (KuTali), a KTo-To B TaKoMm
e HesHauuTenbHoM MUHyce (AnoHus). B EBpone no ntoram nepBow NoioBUHbI AHA KapTUHa abcontoT-
HO TaKaA »Ke - HUKTO HMUKYAA UATU HE KenaeT N Bce eBPOnencKkme MHAEKCbI CTOAT B61M3M Hy1eBbIX OTMe-
TOK. YTO KacaeTcA aMepUKaHCKOro pbiHKa, TO C PaHHero yTpa 6bl10 HECKO/IbKO TPEBOXHO, NMOCKO/bKY
¢dblovepcbl Ha BCe OCHOBHbIE aMepPUKAHCKME MHAEKCHI TOPrOBa/IMCb B KPAacHOM 30He ¢ notepeit no 0,2-
0,3%%. N 6binn onaceHma Kak Bbl BYUepalUHWI NpoLecc pacnposaxun He npogosxunca. OgHako ¢ oT-
KpbITUEM €BPONENCKMX PbIHKOB Measenm BbICTPO YCMOKOWAUCH, @ KOTUPOBKM (PbloMepCOB yBEPEHHO
nowan Beepx, Npubasnasa K 13-00 MCK K BYepalHEMY 3aKPbITUIO BCe Te e 2-3 AecATbIX NpoueHTa. YTo
6yneT NpoMCXo4nTb Ha Toprax B NMepuog OCHOBHOM TOProBOM CECCUM TOYHO CNOXHO NpencKasaTb, HO
CKOpee BCero BHOBb Ha Toprax 6yayT npasuTb 6an Te y4acTHUKKU, KOTOPbIE NPUAEPIKMBALOTCA CTPATErMU
«Buy the dips» 1 KoTopble ByayT aKTMBHO BblKynaTb HaMbosiee NojelleBeBlINE BYEPA aKLMU NpeXKae
BCErO TEXHO/IOTMYECKOrO CEeKTopa M HedTAHKM (MOCKOMbKY LeHbl Ha HedTb TaKKe CerofHa MoL/un
BBepx). O TOM YTO PbIHOK CEFOAHA NMO3UTUBHO HACTPOEH CBUAETENLCTBYET U PEAKLMA YYAaCTHUKOB PbIHKA
Ha BbIWEALWY YMEPEHHO MO3UTMBHYIO OTYETHOCTb KOMMaHUKW IBM. O6bl4HO KOTMPOBKWM aKLMiA 3TOM
KOMMaHUM CHUXalOTCA nocne Bbixoda ntoboii (JIIOGOM!!!) oTueTHOCTM - XOpoLwei nan naoxoit. Ho cero-
[OHSA, KaK roBOPUTCSH, «LWOCb B ANici CAOX/0», U NOC/e BbiXOAa BYepa BEYEPOM OTYETHOCTM, aKuuu IBM
pBaHyM BBEPX U NpUbaBAAIOT ¢ yTpa 6onee 5%. U 3T0 HECMOTPSA Ha TO, YTO NOKA3ATENM BbIPYYKM KOM-
MaHWUM CHU3MAUCL MO CPABHEHMIO C MPOLUABLIM FOAOM. Tak YTo ByAem HaZeATbCs, YTO M MO APYrMM aK-
UMAM Y YY4aCTHMKOB PblHKa cerofHa byaeTt Takol ke 60eBoi HacTpol. OXnaaTb KOHEYHO KaKoro-To cy-
nep pPocta He CTOWUT, HO OTbIrPaTb rae-HNMOYAb NONOBMHY OT BYEPALUHWUX NOTEPb CErOAHA YYacTHMKam
pbIHKA BMOJIHE MO cunam. 3Toro u byaem aatb - pocTa B npegenax ot 0,3 o 0,8%%.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiayuwee
Odara Bpemsa Mepuop Mokasarenu aHAYEHME MporHo3
23.01.2019  17-00 HoA6pb VIHAGKC LieH PbIHKa HepBHU- 0,3% 0,2%

MoOCTHK (Mecsal, K mecsauy)



Ton - 10 Ay4wmnx akuunm

Mo ntoram Topros 22 aHBapa 2019 roaa

LeHa LleHa ayKuMOHa
ayKLMOHA 3aKpbiTHUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
PCG PG&E Corporation 7,7 7,23 6,5
EBAY eBay Inc. 32,9 31 6,13
FITB Fifth Third Bancorp 27,56 27 2,07
DLPH Delphi Technologies PLC 16,26 15,94 2,01
CME CME Group Inc. 186,33 183,43 1,58
Takeda Pharmaceutical Company
TAK Limited, ADR 20,09 19,78 1,57
Public Service Enterprise Group
PEG Incorporated 52,72 51,94 1,5
Ccci Crown Castle International Corp. 109,19 107,61 1,47
CcMG Chipotle Mexican Grill, Inc. 520,08 513,24 1,33
Dr. Reddy’s Laboratories Limited,
RDY ADR 37,48 37,04 1,19

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 22 auBapa 2019 roaa

LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
ARNC Arconic Inc. 17,09 20,34 -15,98
SWK Stanley Black & Decker, Inc. 115,69 136,88 -15,48
WB Weibo Corporation, ADR 52,51 60,8 -13,63
HTHT Huazhu Group Limited, ADR 31,16 34,93 -10,79
Frontier Communications Cor-
FTR poration 2,39 2,62 -8,78
CHK Chesapeake Energy Corporation 2,74 2,97 -7,74
SWN Southwestern Energy Company 4,27 4,59 -6,97
MO Altria Group, Inc. 44,97 48,31 -6,91
RIG Transocean Ltd. 8,23 8,84 -6,9
JD JD.com, Inc., ADR 21,68 23,26 -6,79




