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Ha pblHKe akuui cerogHsa Habnogaetcs KOPPEKUMOHHbIM POCT MHAEKcoB. B
nmaepax  pocTa  OKas3a/MCb  akKUMM  aMEpPUKAHCKUX  HedTerasoBbiX WU
BbICOKOTEXHO/IOTMYECKMX KOMMNAHUW. LleHbl Ha HePTb OTTONKHY/IMCb MUHUMYMOB
Tekywero roaa. Kutanckme mHAaeKcbl akumm CHUXKanUCb Ha PpoHe nybanKaumu

c/1abblX MaKpPOAaHHbIX 33 HOADPD.
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NHpoekc S&P 500 B4yepa BbipoCc Ha 5%, NpPoAEeMOHCTPMPOBAB MAKCUMAJIbHbIN BHYTPUAHEBHOW POCT 33
nocnegHue 9 net. loBoAOM AN1A POCTA aMEPUKAHCKUX MHAEKCOB aKUMIK CTanm BO3pocLImne oXnaanHusa, uto IT
KOMMNaHUN CYLECTBEHHO YAyYLIMAM CBOU PUHAHCOBbIE NMOKa3aTe/IN B YXOAALWEM KBapTase 6bnarogaps pocty
noTpebuTenbCcKoro cnpoca B nepuos NpeaHOBOroAHUX Pacnpoaak.

Byepa KpynHEMWMN B MUpe UHTEPHET marasmH Amazon (+9,5%) coobwmn o peKkopAHbIX NPoAaXKax
3NEKTPOHHbIX YCTPOMCTB. Bcnen 3a akuuamm Amazon pocau bymarm Apyrux BbICOKOTEXHO/IOTMYECKUX
KOMNaHUn. HecmoTpa Ha pe3Kkuid B3NeT KOTMPOBOK, Mbl CYMTAEM, YTO BYeEpaLUHEE ABUKEHUE MHAOEKCOB
HOCMNO KOPPEKLMOHHbIA XapaKTep, Tak KaK Ao 3toro nmHaekc S&P 500 cHurKanca gecatb AHeW noapaa,
noTepAB C Ha4dyana Tekyuwero mecaua 9,9%. C Hayana roga nHgekc notepan 8%. Ha Haw B3rnag, o cmeHe
HACTPOEHMN HA PbIHKE MOXHO OyaeT roBOpUTb NMLb C Ha4Yya/lOM Ce30Ha KOPNOPaTUBHOM OTYETHOCTU B
CLUA, KoTopbi HayHeTcA ¢ nyb6anKauum KBapTasibHbix pe3ynbtatoB Delta Air 10 anBapa 2019. o sToro
MOMEHTA ONaceHUA TOPMOXKeHUA rM0b6aIbHOM IKOHOMUKM MOTYT OKa3biBaTb AaBAEeHUE Ha UHAEKCHI.

CornacHo onyb6anKoBaHHOM CerogHA YTpom cTaTucTUKe B Kutae, B HOABpe npubbiIM MPOMbIWAEHHbIX
KOMMNaHMN CHU3NAKCL Ha 1,8% r/r. MocneaHnit pa3 npubbINN KUTANCKUX KOMMNAHUIA CHUXKanucb B 2015 roay.
B Tom e rogay npombiligeHHOE MPOU3BOACTBO M Temnbl pocta BBIM Kutaa onyctmamcb Ao yposHewM
KpuauncHoro 2008 roaa.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



ExxepHeBHaa AHaNUTMKa

L DukAscoPY

Swiss Forex Bank & Marketplace

[aTa Bpemsa CobbiTne CtpaHa/pervoH Mepunop 063(Mg) MNpega.

27 pekabpa  8:00 CrpouTenbcTBo HOBbIX A4OMOB (r/r) AnoHua HoABpPb -0.1% 0.3%
8:00 3akasbl Ha cTpouTenbCTBO (r/r) AnoHua HoA6pb - -16.5%
16:00 30/10TO M MeXAYHapoAHble pe3epBbl Poccusa Hepens - 464.9b
16:30 [MepBurYHbIE 3aABKK Ha Nocobue no 6e3paboTnue CLUA Hepens 215k 214k
16:30 ToBTOpHbIE 3aABKM Ha Nocobue nNo bespaboTtuue CWA Heaens 1673k 1688k
18:00 Mpoparku Ha NepBMY. PbIHKE }KUJbA CLLUA HOs6pb 566k 544k
18:00 Mpogasku Ha NepBuY. PbIHKE Kunba (m/m) CLIA HoA6pb 4.0% -8.9%

28 nekabpsa  2:30  YposeHb 6e3paboTuubl AnoHua HoA6pb 2.4% 2.4%
2:50 [pomblwneHHoe NPon3BOACTBO (M/M) AnoHua HOs6pb -1.7% 2.9%
2:50  Po3sHwuyHas Toprosns (r/r) AnoHua HoABpPb 2.1% 3.5%
2:50 lpombliwieHHoe NPon3BoAcTBO (r/r) AnoHua HoA6pb 0.4% 4.2%
2:50 Po3HMYHble Npogaxu (M/m) AnoHua HoABpPb -0.4% 1.2%
11:00 [eHexHbl arperat B y3K. onpea. Poccusa Hepens - 10.38t
16:00 UNU, (m/m) FepmaHusa neKabpb 0.3% 0.1%
16:00 wMNU, (r/r) lFepmaHusa neKabpb 1.9% 2.3%
16:30 [MpeaBapwuT. TOProBbIi TOBAPHbIN BanaHc CLUA HOs6pb -§76.0b -$77.2b
16:30 OnTosble 3anackl (m/m) CLLIA HoABpPb 0.5% 0.8%
17:45 WHpA,. penosoii aktueHoctn Chicago PMI CLUA neKabpb 60.3 66.4
18:00 He3aBepLUeHHble NPOAAXKM HA PbIHKE KWAbA (M/M) CLWA HOs6pb 1.0% -2.6%
18:00 HesaBeplueHHble CAEKM NO NPOAANKe Kunba, 6e3 yu. ces. (r/r) CLUA HoABpPb - -4.6%

31 pekabpsa  18:00 WHaekcyBepeHHOCTM noTpebuTeneit Nanos Bloomberg KaHaga OeKkabpb - -
18:30 WHA. npomnss. aktneHoctn PPE [annaca CLWA nekabpb 17.0

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

Ha TeKywmm momeHT obauraymm eBponencKmMx CTpPaH TOPrytTCA pa3HOHanpaB/AeHHO Ha HU3KUX TOProsbix obopoTax.
YunTbiBaA, YTO 40 KOHUA roga B cTpaHax EC He b6yaeT nybamnKoBaTbCA 3HaUMMasa MaKpPOCTAaTUCTUKA, HEOAHO3Ha4YHasA
AVHAMMKA KOTUPOBOK BOHA0B coxpaHuTca. Buepa Pocctat onybankoBan gaHHble N0 HeAeNbHOMY M3MEHEHUIO MHAEKCA
noTpebutenbckux UueH. Temnbl pocTa HeagenbHoM uHPAAUMK yckopunmcb Ao 0,3% HA/HA, UTO ABNAETCA MaKCUMa/lbHbIM
ypoBHeN ¢ cepeanHbl 2017 roaa. YcKopeHue MHOAAUMM MOXKET B AanbHenwem 3actaBuTb LUb PO noBbICUTb KAtoyeByto
CTaBKY Ha AHBAPCKOM 3aceaHUN.

JAoxogHocTn KopnopaTuBHbIX OGHMI'aLI,VIﬁ LleHOBOM MHAEKC KOPNOPaTUBHbLIX AONTOB
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WUcTouHuK: Bloomberg
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UHpekc ponnapa CLLUA

97,1

Kypc pybns ceroaHA BHOBb OMYCTU/ICA HUXKE OTMETKMU o7
69 py6./n0nN., NNaBHO CHUMKAACL BCaeA 3a LeHaMM Ha

HedTb. LleHa bappens HedTn mapku Brent otctynuna 96,9 4.J:|—l *
Lt
*

OT JIOKa/NbHbIX MAaKCMMYMOB U TOPryeTcA Ha TeKyLiuin [] +d - L ﬁ
MOMEHT B6aM3M oTMmeTKn $53,5. B Hayane AHA Kypc 96,8 I‘D ;
eBpo nogHumanca go 79 pyb./espo.
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McTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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MUcTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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McTouHukK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPoHAOBLIU PLIHOK

NHpekc MoOCKOBCKOM BMpPXK BblIpOC B NeEpBble MUHYTbl cerogHsawHero AHA Ha 1% u pgoctur otmeTkn 2330 NyHKTOB
6narogapa BHeWHeMy NO3UTMBHOMY GOHY. B AanbHenwem Ha pbiHKe akuuih Habntoganca 6okoBon TpeHa Ha Mocbupike.
B nngepax pocta oKasanucb akumm HedpTerasoBbiX KOMMNAHWUI, YbM KOTUPOBKM POCAU BCaed 3a LeHaMu Ha HedTb.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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