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PbIHKA MHOCTPAHHbIX AKLIUH
CHEXHASA NABUHA TALUWT PbIHKA BHU3

26 IEKABPA 2018 TOAA

HacTtpoeHne y4yacTHMKOB pblHKa HaCTOJ/IbKO
TOCKAMBOE, YTO fJa)ke B  NpeanpasgHUYHbIN
npeapoXaAecTBEHCKUI TOProBbl AeHb OHW HE CMOTr-
NIV yAepKaTb KOTUPOBKM XOTA Obl Ha Hy/1EBbIX OTMET-
Kax U «yMyApUIUCbY CBAJIMTb MHAEKCDI eLLe HUXKe Ha
oyepeaHble MUHUMYMbI 3TOro roga. U B pesynbraTe
3TOrO elle OAMH MHAEKC - Ha 3ToT pa3 S&P500 nepe-
CEeK YUCTO CUMBOJINYECKYIO OTMETKY B -20% OT CBOMX
MaKCMMyMOB M Taknm obpasom Bcaeq 33 MHOEKCOM
NASDAQ TaKkke odpopmua cnom 10-netHero BOCXO-
aauwero TpeHaa. Ocrtanca TonbKo ctapmHa Dow, no-
Tepun KOTOPOro OT MaKCMMyMOB NO UTOoram Topros 24
Aekabpa coctasnatot 19,14%. BoT Takol BOT poxae-
CTBEHCKMI NOAAPOK NOAYYNAN MHBECTOPbI Ha Poxae-
cTBo! Bnpoyem, yauBAATLCA STOMY HE NMPUXOAUTCA -
BCE BMOJIHE 3aKOHOMEPHO.

Moctapanacb U HedTb, KOTOPaA B o4YepesHOM
pa3s ycTpouna NpasgHUYHYIO pacnpoaky U ee KoTu-
POBKM rPOXHYNUCb NErKO N MPOCTO K ypoBHAM $40 3a
604Ky HedTM mapkm WTI. A Beab elle napy mecsues
Ha3ag HedTb cTOMNA YyTb N He B 2 pasa gopoxe! [a,
MeZBeam NpaBaT 6an Ha Bcex GPOHTaAx.

YTo KacaeTcAa oTpacneBoro cpesa, ToO 34ecb, KakK
9TO HW CTPAHHO, XyXXe BCeX CMOTPEenuUCb aKuuu 3a-
WWTHbIE - aKLUMWU KOMMYHANbHbIX U 3NeKTpO3Hepre-
TUYECKUX KOMMaHUN. CHUMKeHMe B 3TOM CeKTope
TOJ/IbKO B CpefHeM COCTaBuao 3,7, YTO YyTb IM HE B 2
pa3a bosblue, YyeM B cpegHem nogelwesenn 06bIYHO
Hanbonee BONATWU/IbHbIE AKLMU TEXHOJ/IOrMYECKOrO
CeKTopa M aKkuMM KoMMaHui, paboTatowmx B chepe
3 paBOOXPAHEHNA U MEAUUMHCKUX ycnyr. O6bsacHe-
HUe 3TOMY ABMIEHUI0 HAaXOAUTCA TONbKO OAHO - ecu
paHblle MHBECTOPbl B OCHOBHOM NPOCTO MepeKknaapl-
BA/IMCb M3 OOHUX aKUuMiA (Bonee pUCKOBAHHbLIX) B ApY-
rve (3alLMTHbIE), TO TeNepb BO3MOMKHO OHM CTA/IN Bbl-
XOAUTb BOOBLLE U3 PbIHKA aKLMIH U NepeKknablBaTbCcA

B A0/r0Bble MHCTPYMEHTbI. [loaTBEpPKAEHMEM STOMY
CNYXUT U CHUNKEHUE A0XOAHOCTU KasHaYencKux ob-
nvraumii. Tak, goxogHocTb no 10-neTHMM KasHaven-
cknum bymaram CLUA cHM3MAAcCh yKe 40 OTMETKU me-
Hee 2,8% rogoBbiX U NOYTU CPaBHANACL C AOXOLHO-
CTblO 2-NeTHUX Bymar.

N3 oTAeNbHbIX KOPNOPATMBHbLIX UCTOPUIA OYEHDb
CNOXKHO BbIAENUTb KOro-1MH0 MOCKOIbKY CHUMXKEHME
KOTUPOBOK NMpoucxoamno no scemy GppoHTy bymar m
OCTaBLUMXCA Ha NAaBy B 3e/IeHOM 30HE N0 UTOraM AHA
6b110 OyKBaNbHO eauHULbI. Ho Bce e Hanbosee nH-
TepecHo, HaBepHoe, B3rNAHYTb Ha akumn Tesla (TSLA,-
7,62%). CTONb CUNbHOE CHUMKEHUE 3TUX aKLUUI Bbl-
3BaHO Tem, 4To MnoH Mack o6bsABMI O HamepeHuu
KOMMaHMN  KOMMEHCUPOBATb HAJIOTOBbIE  JIbIOThI
BCEM, KTO 3aKa3an aBTOMOOW/Ib C AaTOM NOCTaBKU 80
31 pekabpa 2018 roga, HO BO BPEMS HE MONYUUT UX.
O6wWMit pasmep KOMMEHCAUUM HA OAHY MaLLUHY CO-
ctaBut $3750. A MalnH Takux ByaeT HeCKo/IbKO Ae-
CATKOB ThicAY. Tak YTo onATb Tesla nonana Ha ybbITKK.

Mo nToram TOproB MHOCTPAHHbIMM AKLMAMM Ha
CaHkT-lMeTepbyprckoit 6upxKe B Xo4e COKpaLLeHHbIX
TOProB B NoHeAeNbHUK 24 aeKkabps 6blN0 3aKNOUYEHO
yyTb 6bonee 22 ThicAY CAENOK Ha 0b6LyO cymmy 34
MAH. gonnapos CLLA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 21792,2 -2,91
S&P 500 2351,1 -2,71
NASDAQ 6 192,92 -2,21



OXnpaHua pbiHKa 26 aeKabps

B noHepenbHUK OblIM HEKOTOPbIE HAaZEXAbl HA TO, YTO PbIHOK OCTAHOBUTCA B CBOEM MAAEHUMU U
caenaet nepeg, nNpasgHUKOM nepeablilwKy. Ho 3TK 0XnaaHua, Kak mMbl Tenepb 3Haem, He onpasganucb. U
BOT NPOLJIO ABa AHA, a HaAeXapbl Te Xe. B npuHuune ¢ noHegebHMKA Mano YTO U3MEHMUAOCH - CTPaXM
Te e, Npobnembl Te e U cOBCTBEHHO PbIHOK MeANeHHO, HO BEPHO BKATbIBAETCA B OYEHb TAMENbIN, CY-
AAa no scemy, 2019 roa. Ho o nporHo3ax Ha roA NyCcTb roBOPAT gpyrue. YTo e KacaeTcA cerogHALWHero
OHA, TO, KaK yKe Bblao CKa3aHOo BbIle, OMNATb B BO34YXe BUTAIOT Hagexabl. Hapgexaa yKe paxke He Ha
pocT, a XOTA 6bl Ha OCTAaHOBKY NaseHMA. U o6wwan obcTaHOBKa Ha pbiHKe Bpoae 6bl cnocobcTayeT aTomy.
A3naTCcKMe PbIHKM 3aKPbIAUCb cMmellaHHo - AnoHckuit Nikkei 225 nocne obsana B npeablaylime oHu ce-
rogHaA Bblpoc noyTn Ha 1%. Kutaiickmin Shanghai Composite 6b11 HacTpoeH meHee MMPONOOBMBO U NOKa-
3an cHuKeHue. Ho cHukeHne B 0,26% - 3TO MO HbIHELWHUM BPEMEHAM MOYTU KaK OTTOProBaTbCA B MJIOC.
TaK 4TO, 3aKpbIB rNasa, byaeT cuMTaTb ITO TOXKE NO3UTMBOM. EBpONa cerofHA He B CYET - OHa NPOAOXKA-
€T rynaTb M PacnakoBbIBaTb POXKAECTBEHCKME Nofapku (Boxing Day). Hy v gaxke HedTb pewwnna cerogHs
HEMHOTO OTAOXHYTb U YyTb-4yTb NOAPACTU. POCT KOHEYHO HE OYEeHb YBEPEHHDIN, HO BCE e KOTUPOBKMU
WAYT B NOC, @ HE B MUHYC M 3TO pagyer.

B TaKoi o6cTaHOBKe dbloyepchbl Ha OCHOBHbIE aMePUKAHCKNE MHAEKChI TOPTYIOTCA TaKXKe B NJtoce,
N OCTOPOXKHEHBKO, YTOObI HUKOFO He BCMYrHYTb, NbITAOTCA NOAa/Iblle OTOPBATLCA OT HY/1IEBOI OTMETKM.
Yaactesa v 3To caenatb BO BPeMa OCHOBHOM TOProBOW ceccum - ewe Bonpoc. Ho waHcbl B 1tobom ciy-
Yyae ecTb.

M Bce e Hago NOHMMATb, YTO TOPIK celivac ByayT NPOXOaUTb B OTCYTCTBME MHOTMX YYAaCTHUKOB
PbIHKa Ha NMOHWUYKEHHbIX 060POTAX M BCE rMaBHble XMBOTPENeLLyLLMe BONPOCHI byayT peLlaTb yKe B cne-
aytowem rogy. BotT 3To MOXKeT HEMHOIO YCMOKOWUTb - U TOr4a BMOJIHE BO3MOXHO Mbl YBUAMM U CErofHA
n B banKallumMe AHW NPOTOProBKY TEKYLLMX YPOBHEW. BOT ¢ aTOMN naeeit n 6yaet *KuTb 40 KOHLA 3TOrO
roga. C npoweawmnm KaTomyeckum PoxKaecTBOM BCeX M C HacTynawowmm Hosbim rogom!

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiaywee
B n n n
Aata pems epuog, OKasarenu SHAYeHMe porHos
NHaekc Kelica - Wunnepa (UH-
26.12.2018  17-00 OKTABpL ~ rorC UEH Ha HEABMXMMOCTL MO 5,1 4.8

20 KpynHenwmnm ropoaam
CLLA)



Ton - 10 Ay4WwIunxX akumum

Mo utoram Topros 24 nekabpa 2018 roana

LeHa LleHa ayKuMOHa
ayKUMOHA 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LueHHoM bymaru BS AHA B S B%
NEWMONT MINING
NEM CORPORATION 34,58 33,53 3,13
Melco Resorts & Entertainment
MLCO Limited, ADR 17,22 16,7 3,11
GTX Garrett Motion Inc. 12,36 12,04 2,66
YY YY Inc., ADR 59,21 58,12 1,88
PCG PG&E Corporation 23,15 22,75 1,76
WB Weibo Corporation, ADR 56,32 55,45 1,57
LKQ LKQ Corporation 23,9 23,57 1,4
VIPS Vipshop Holdings Limited, ADR 5,27 5,2 1,35
Micro Focus International plc,
MFGP ADR 16,86 16,64 1,32
MOMO Momo Inc., ADR 23,68 23,38 1,28

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 24 nekabpa 2018 rona

LeHa LleHa aykumuo-
AYKLUMOHA | Ha 3aKpbITUA
buprkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3smeHeHue

TMKeEp LLeHHOM Bymaru BS AHA B S B %
HES Hess Corporation 36,43 41,49 -12,2
KMB Kimberly-Clark Corporation 106,85 115,95 -7,85
TSLA Tesla, Inc. 295,39 319,77 -7,62
Clold Cigna Corporation 179,8 193,3 -6,98
CPB Campbell Soup Company 33,42 35,75 -6,52
D JD.com, Inc., ADR 19,75 21,08 -6,31




CLX The Clorox Company 145,37 154,51 -5,92
NKE NIKE, Inc. 68,1 72,37 -5,9
MRO Marathon Oil Corporation 12,66 13,45 -5,87
ED Consolidated Edison, Inc. 75,32 79,96 -5,8




