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Ha a3uaTtcKux TOprosbiXx naoOWAAKax ceroaHa Habnawoaanacb pacnpoaarka,
BbI3BaHHAA OMNACEHMAMU TOPMOXKEHUA SKOHOMUKN Kutasa. Poccumnckme mMHAEKCHI
aKUMN CHUXKaloTCA BCcaen 3a ueHamu Ha HedTb. bupkmn CLUA n EBponbl ceroaHs

3dKpbITbl N3-3a NPa34HOBAHUA PoxkaecTBa.
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Bo BTOPHMK OCHOBHaa TOpProBad aKTMBHOCTb Oblia cocpenoToveHa Ha bupKax A3un, TaK KaK TOprosble
nnowankn CLUA wn Esponbl cerogHA 3aKpbiTbl Ha nNpa3gHoOBaHMe KaTonunyeckoro Poxpgectsa. ToBapHble
bupxn cerogHa 6yayT 3aKkpbiTobl. AnoHcKkn nHaekc Nikkei 225 cerogHa pyxHyn Ha 5%, OnNyCTUBLLUUCH HUXKE
oTmeTKu 20000 nyHKTOB. B nocneaHuit pas Takaa pacnpogaxa Habntoganacb B Hoabpe 2016 roga.

ANOHCKMI MUHUCTP PMHAHCOB Tapo ACO He Bblpasu/ ONaCeHM OTHOCUTENbHO CTONb CUIBHOIO NaAeHMUs
MHAEKCOB. Ha Haw B3rna4, OCHOBHOM NMPUYNHOM NaAeHMA ANOHCKMX MHAEKCOB CTanM BO3POCLIME ONaceHUA
TOPMOXEHUA SKOHOMUKM KNTaa faxe B Caydae npekpaweHna Toprosoro npotusoctoaHmna mexagy CLUA w
Kutaem B cneayrouwem rogy. CornacHo nocsegHen sSKOHOMUYECKOM CTAaTUCTUKeE, onybankoBaHHOM B Kutae,
TeMMbl MPOMbILL/IEHHOrO NPOU3BOACTBA 3aMeANNANCL A0 MUHMMA/IbHbIX 3Ha4YeHUWN 33 nocnegHue 10 net um
onyctmnamcb Ao 5,4%. B nochegHun pas CToNb HU3KME TEMMbl NPOMbIWAEHHOrO Npou3BoacTBa B Kutae
Habntogannck B pasrap Kpusunca 2008 roaa.

CTOUT OTMETUTb, YTO BbICOKAA A0/Ir0OBas Harpyska KMTaMCKOM 3KOHOMMKMK, KOTOpaa cooTBeTcTByeT 265% ot
BBI1 cTpaHbl, CO3A4aeT KpeaAUTHbIE PUCKU, TaK KaK BbICOKA BEPOATHOCTb Aa/lbHENLIETO TOPMOXKEHUA TEMMNOB
pocTta BBl Knutaa Bcnen 3a npomblwieHHbIM NMPOM3BOACTBOM. [lpnmedaTesibHO, YTO 401r0BaA Harpyska y
peunn cootsetctByeT 181% ot BBI1 cTtpaHbl 3a 2017 rog. [daHHble NO NPOMBbIWAEHHOMY MPOU3BOACTBY
Kutasa 3a gekabpb 6yayT packpbitol 10 AHBapA.
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[Oata Bpemsa CobbiTne CrpaHa/pervioH Mepuog 063(Ma) Mpea.

26 pekabpa  16:00 WML, (Ha/HAa) Poccus Henens -- 0.2%

27 pekabpsa  16:00 WML, exkeHep, (c H.r.) Poccusa Hepens -- 3.9%
17:00 WHAeKc ueH Ha HeaBuKMMOCTb oT S&P Case Shiller CLUA OKTA6pb -- 205.82
18:00 WHA. npomnss. akTnBHocTM P PuumoHaa CLUA nekabpb 15 14

27 pekabpa  8:00 CTpouTenbcTBO HOBbIX A4OMOB (r/r) AnoHua HoABpPb -0.1% 0.3%
8:00 3akasbl Ha CTpouTenbCTBO (r/r) AnoHua HoA6pb - -16.5%
16:00 30/10TO M MeXAYyHapOoAHbIe pe3epBbl Poccusa Hepens - 464.9b
16:30 [epBurYHbIe 3aABKM Ha Nnocobue no 6e3paboTnue CLUA Hepens 215k 214k
16:30 ToBTOpHbIE 3aABKM Ha Nocobue no bespaboTtuue CWA Heaens 1673k 1688k
18:00 Mpopgarku Ha NepBMY. PbIHKE }KUJbA CLLUA HOs6pb 566k 544k
18:00 [Mpogaskn Ha NepBuY. PbIHKE Kunba (M/m) CLIA HoA6pb 4.0% -8.9%

28 nekabps  2:30  YposeHb 6e3paboTuubl AnoHua HoA6pb 2.4% 2.4%
2:50 [pomblwneHHoe NPon3BoACTBO (M/M) AnoHua HOs6pb -1.7% 2.9%
2:50  Po3sHwuyHas Toprosns (r/r) AnoHua HoABpPb 2.1% 3.5%
2:50 lpombliwieHHoe NPon3BoAcTBO (r/r) AnoHua HoA6pb 0.4% 4.2%
2:50 Po3HMYHble Npogaxu (M/m) AnoHua HoABpPb -0.4% 1.2%
11:00 /[eHexHbl arperat B y3K. onpea. Poccusa Hepens - 10.38t
16:00 UNU, (m/m) FepmaHusa neKabpb 0.3% 0.1%
16:00 uMNU, (r/r) lFepmaHusa neKabpb 1.9% 2.3%
16:30 [MpeaBapuT. TOProBbIi TOBAPHbIM BanaHc CLUA HOs6pb -§76.0b -$77.2b
16:30 OnTosble 3anacbl (M/m) CLIA HoA6pb 0.5% 0.8%
17:45 WHp,. penosoii aktuHoctn Chicago PMI CLUA neKabpb 60.3 66.4
18:00 He3aBepLUeHHble NPOAAXKM HA PbIHKE KUAbA (M/M) CLWA HOs6pb 1.0% -2.6%
18:00 HesaBeplueHHble CAEKM N0 NPOAANKe Kubs, 6e3 yu. ces. (r/r) CLUA HoABpPb - -4.6%

31 pekabpsa  18:00 WHaekcyBepeHHOCTM noTpebuTeneit Nanos Bloomberg KaHaga OeKabpb - -
18:30 WHA. npomnss. aktneHoctn PPE [annaca CLWA nekabpb 17.0

McTouHuk: Bloomberg
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Honrosomn poiHOK Poccum

Toprn rocobnuraumamm CLUA wn EBponbl cerogHA npoBoaunTbcs He byayT. KotupoBku O®P3 cHmKaoTca Ha oHe
ocnabnenuns Kypca pybna npotus gonnapa CLUA. JoxoaHOCTb MHAMKATMBHOrO Bbinycka OP3 26212 Bbipocna Ao 8,79%.
CerogHa MuHOUH PP onybnmKyeTr napameTpbl 3aBTpaWHEro aykumoHa OP3. YuyuTtbiBaa, npubaunkeHne HOBOrogHMUX
NPa3AHMKOB M HU3KUKA CNPOC Ha nocnegHem aykumoHe, MUHPUH PP moxkKeT CywecTBEHHO CHU3UTbL 06bem
pasmeltaembix bymar 4o 10 mapa nnm BoBCe OTMEHUTb NPOBEAEHNE AYKLIMOHA.
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Kypc pybna npomonKaeT CHWUXKATbCA OTHOCUTENIbHO
OCHOBHbIX BaNOTHLIX Nap, OTbIrPbiBaA BYEpPALLHUM
obBan Ha HepTAHOM pblIHKE. HanomHum, 4TO LEHa
bappena HepTM mapku Brent onyctmnacb go $50,4,
OKa3aB [JaB/ieHWE Ha Kypc pybna B xoae BeYepHUX
Ba/IOTHbIX TOProB.

Ha TeKywmn MOMEHT 33 OAMH aMepUKaAHCKMW donnap
Ha Mocbupxke patot 68,8250 pybna. Mbl oxKupgaem
ycuneHua npogax pybns B cpeay, koraa Bo3obHoBATCA
Toprn Ha 6buprkax CLLUA v EBpone. B uenom Ao KoHua
AHA POCCUNCKUIN pybab MOXKET TOProBaTbCA Y OTMETKM
69 py6./nonn.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

B nepBble MUHYTblI TOProBOW CECCUM BO BTOPHUK MHAEKC MOCKOBCKOM BUpKM onycTuacs HMKe oTmeTKn 2300 NnyHKTOB Ha
HU3KUX TOProBbiXx 060poTax. B ganbHenwem MHAEKC CTa/l KOHCONNMANPOBATLCA BOIM3U 3HAUMMOTO YpoBHA 2280 NYyHKTOB.
B nnpepax nageHmnA oKasasnncb akumm HedTerasoBbiX KOMMAHMN, OTbITPbIBABLUMX CHUMXKeHMe ueH Ha HedTb. MHaekc PTC
notepan 2,4%, onyctnswunce 4o 1044 nyHKTOB.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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