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PbIHKA MHOCTPAHHbIX AKLIUH
HOBOIO[IHEE EErCTBO OT PUCKA

21 AEKABPA 2018 TOOA

Ewe 4yTb-4yTb, ewe ManeHbKUIA LaXKoveK
M MOXHO OyZeT 3aKa3blBaTb MNOXOPOHbI HbIHEL-
Hero camoro nNpPoAO/IKUTE/IbHOTO B UCTOPUK NO-
ytn 10-neTHero Bocxogsuwero TpeHaa. Oduum-
aNlbHO B HeEMNWCaHHbIX npaBunax ¢GoHA0BOroO
PblHKA CIOMOM TPEHAA CUMTAETCA KOPPEKLUA OT
MaKcumymoB 6onee yem Ha 20%. U Byepa wH-
aekc NASDAQ, nepBbiM U3 UHAEKCOB HONbLIOWN
TPOMKKN, NPUBNM3NACA K ITON OTMETKE Ha MakK-
cMManbHoO 611M3Koe paccTosHue. Mo xoay Topros
OH [Ja)e nepecekan 3Ty HEBUOMMYIKO 4YepTy B
20%, HO 3aKpbITUE BCE *Ke NPOU3OLLIO YyTb NOo-
Bbile. M B UTOre Ha KOHeL, TOProBoro gHA nore-
pu nHgekca NASDAQ coctasuam 19,98% ot cso-
MX UCTOPUYECKUX MAKCUMYMOB, AOCTUIHYTbIX 30
aBrycrta storo roga. Y ero ctapwux 6paTtbeB - UH-
aekcos Dow Jones (DJIA-30) n S&P500 gena nayt
YyyTb noay4we. MX notepu Ha AAHHbIA MOMEHT
COCTaBAAIOT COOTBETCTBEHHO 15% M 16% OT cBO-
MX MaKCMMymoB. Ho B Lenom Bcem NOHATHO, YTO
TEKyLLLaA KapTMHA BECbMA M BECbMa NeYvasbHas.

Ha oTpacneBom ypoBHe yXKe 5 ceKTopoB U3
11 cywectsyowmx sowan B a3y menBexbero
TpeHaa. MaKcMManbHOE CHUXKEHWE AeMOHCTPU-
PYIOT aKUMKW 3HEepreTUYecKMx KommnaHuin -28%.
AKUMWN OCTaNIbHbIX CbIpbEBbIX KOMMAHWUMA BbIrNA-
OAT HeHamHoro nyduwe. Mo HUMM CHUXKeHune co-
cTasnfaet -23%. TOYHO TaKue e noTepu, Kak 370
HU CTPAHHO, U B aKLUMAX GMHAHCOBbLIX KOMMNAHUN.
TaKkKe B MeaBeXKbeM TPeHAEe YXKe HaxoaAaATCA aK-
UMM NPOMbIWAEHHbIX KOMNaHWM (-21%) n uH-
dopMaUMOHHbIX TexHoorui (-20%).

Hy a nydwe Bcex, XOTA KOHEYHO e CA0BO
Nlydlwe HaBepHOe B 3TOM CAyyae B3ATb B KaBbly-

KW, Aena obCTOAT BMOJIHE OXWAAEMO B aKLMAX
KOMMYHA/IbHOTO CEKTOPa W 3/1EKTPO3HEPrETUKM,
rae CHUXEeHMe OT MaKCMMYyMOB COCTaBaseT B
HacToAuwee Bpemsa Bcero nnwb 4%.

Yto ewe naoxo, TakK 3TO TO, YTO Hayanu
pactu 0bopoTbl Ha Toprax. BuepaluHuii nokasa-
Tenb Bowen B 10-Ky gHel € MaKcMManbHbIMU
obopotamn B 3TOM roay. Tak YTO HaAUUO Bce
NPWU3HAKKW YCUNEHUA NOHMKATENIbHOIO TpeHAa.

[NaBHbIM e /Iy3epOM KOHKPETHO BYepall-
Hero AgHA ctanu akuum Twitter (TWTR, -11,05%),
KoTopble 006BanUAMUCb NOCNE CHUMKeHua target
price aToM KOMMNaHUN PALOM BeayLIMX aHANUTK-
KoB. MoBOAOM ANA CHUMXKEHWUS OUEHKN ¢yHAaa-
MEHTa/IbHOM CTOMMOCTM aKUMK CTan NPOrHo3 o
BO3MOHOM 3HA4YMUTE/NIbHbIM OTTOKOM pPeK/lamMo-
Jatenei B cBA3M C OONbLIMM KONNMYECTBOM TBU-
TOB, ABAAIOWMXCA  «NPOBAEMHbIMUY» UK

«OCKOPOUTENBbHBIMU» MO OTHOLUEHUIO K MKEHLLU-
Ham.

Mo uMToram TOProB MHOCTPAHHbIMU AKLMUA-
MU Ha CaHkT-leTepbyprckoit bupxke B yeTBepr
20 peKkabpa 6bl10 3aKkNO4eHO 28 TbicAY CAENOK
Ha obwyto cymmy 6onee 52 mMAaH. gonnapos
CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 22 859,6 -1,99
S&P 500 2467,42 -1,58
NASDAQ 6 528,41 -1,63



OXnpaHua pbiHKa 21 aekabps

KpacHoe... Bce KpacHoe 1 HeT HMKaKoro npoceeTa. Pacnpogakun nayt no Hapacratowemn, 3axsaThbl-
Bas Bce 60/ibluee KOIMYECTBO PbIHKOB U BCe 6o/blLee KOIMYeCcTBO MHBECTOPOB. HecMoTpsa Ha NATHULY M
rpagywme nNpasaHUKM MOKA HUKTO He XOYeT OCTaHaBAMBATLCA B CBOMX NPOAAXAX U MHBECTOPLI yXKe
HAYUHAOT CMOTPETb Ha HAABUIAKOLLYHOCA YrPpO3y HEMUHYEMOTO CHUMKEHMA KaK KPOJIMK Ha yaasa. MHo-
rme NPoAO/IKAOT CUAETb B aKLMAX U HE XOTAT BEPMUTb, YTO NOBbIWATE/IbHbIV TPEH/, BCE KEe MOKET Koraa-
TO cnomaTbCA. ToYHee, B TO, YTO OH KOrAa-To C/IOMAeTCA, BEPAT BCE, HO B TO, YTO OH C/IOMAETCA UMEHHO
ceiyac, NoOKa MHOrMe BCe e NoBepuTb He B cocToAHMKU. N HanpacHo!

Kopoue, cyasa no Bcemy, Hac AET KpoBaBO-KpacHasA naTHuua. M Asua, u EBpona B muHyce. B ove-
pegHoOM MUHyce... AMepUKaHLbl HaYMHAOT NPOCbINATbCA U eCIM HOYbIO blOYEPCHbl HA BCE OCHOBHbIE
aMepUKaHCKMe MHAEKCHI MbITa/IMCb AEPHKATLCA Ha KakMX-TO Bosiee MeHee NpUemnemMbix YPOBHSAX, TO C
OTKPbITUEM EBPONENCKMX PbIHKOB MX, YTO HA3blBaeTCs, MoOHecn0. CMTyauma Ha rnasax ctana yxyAwaTbes
M K NOAYAHI0 MCK dbloyepcbl Ha MHAEKCHI TEPALOT yKe 6osee NoNYyNpPOLLEHTA OT BYEPALLHENO 3aKPbITUA.
MoxeT nn 4to-1nbo cnactn cutyaumio? MNMoka He BUMAHO. XoTAa ceroaHsa B 16-30 mcK 6yayT BbIXOAUTb
OYeHb BaAXKHble MaKPO3KOHOMMYECKME AaHHble no BBl 3a 3-i1 kBapTan. OgHaKo 31O GyAeT yke 3-2
OLLEHKa W BpAL NM Tam ByayT Kakue-nnbo ceHcauum - 3,5% pocT KBapTaa K KBapTajay - 3TO OYEHb A0-
CToMHble undpbl, Urpatowme Ha ctopoHe PPC, KoTopada yTBep)KaaeT, YTo sKoHoMMuKa CLUA vyscTByeT
cebs celituac NpocTo BennKkonenHo. MoxKeT 6bITb TaK OHO U eCTb, HO BOT MHBECTOPAM OT 3TOrO He ferye.

MosaTomy Xaem NPoAO0IKEHNA pacnpoaku no Bcemy ppoHTy bymar. MporHo3npoBaTb HACKO/IbKO
CHM3ATCA KOTUPOBKM Ceivac COBepLIEHHO BEeCCMbICIEHHO - YYaCTHUKM PbiHKA HaxoAAaTcsA noj, cepbes-
HbIM MCUXOJIOTMYECKUM [aB/IEHUEM M MO3TOMY CNOCOOHbI «3aKonaTb» aKUMWU B NOOYIO CKO/b YrogHO
rnybokyto asmy. CBou «3 LeHTa» B 0OLLYH KONMWUKY HECTabunbHOCTU A06aBun 1 npe3naeHT Tpamn, Ko-
TOpbI OTKasasnca NnognucbiBaTb 6l0AKET aMepMKaHCKOro NpaBUTeNbCTBA, B CBA3M C YEM NOCTEAHEE MO-
YKeT NMPUOCTAHOBMUTL CBOIO PaboTy y:Ke B camble baunKainwme aHn. Kopoye, HeonpeaeneHHOCTb MAET No
Bcem GPOHTaM M Y MHBECTOPOB HAYMHAIOT ABHO CAaBaTb HepBbl. Becenoe PoxkaecTBo, ogHAKO, Hac BCEX
*KAOeT. Tak YTo COBET OAMH - FNaBHOE, He NoAAaBaNTECh NaHUKE.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiaywee
arTa Bpemsa Mepuo NMokasatenu MporHos
A P PUoA 3HayeHue P

JMHamMKa N3MeHeHUA 3aKa3os
21.12.2018 16-30 Hoabpb Ha TOBapbl A/INTENLHOTO NO/b- 0,2% 0,3%
30BaHuA (mecsul, K mecauy)

21.12.2018 16-30 3-i KBapTan BBI (3-s oueHKa) 3,5% 3,5%
21.12.2018  18-00 Hos6pb VIHAEKC NOTPEOUTE IbCKIX e 0,1% 0,2%
(PCE price index)
NHAOeKc yBepeHHOCTM noTpebu-
21.12.2018 18-00 [ekabpb Tene MMUYUraHcKoro yHuBep- 97,5 97,6
cuTeTa
21.12.2018  18-00 Hos6pb flepcoranbHbie pacxopbl 0,6% 0,3%
(mecau, kK mecauy)
21.12.2018  18-00 Hos6pb JInrbie Aoxony! 0,5% 0,3%

(mecsau Kk mecauy)



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 20 nekabpa 2018 roana

LeHa LleHa ayKuMOHa
AyKLMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
NEWMONT MINING
NEM CORPORATION 34,09 32,09 6,23
™ Tata Motors Limited, ADR 12,43 11,92 4,28
ABBV AbbVie Inc. 85,37 83,52 2,22
Dr. Reddy’s Laboratories Limited,
RDY ADR 37,29 36,63 1,8
China Biologic Products Holdings,
CBPO Inc. 75,91 74,62 1,73
PPL PPL Corporation 28,7 28,23 1,66
Vertex Pharmaceuticals Incorpo-
VRTX rated 161,3 158,66 1,66
VALE Vale S.A,, ADR 12,94 12,73 1,65
ATVI Activision Blizzard, Inc. 47,05 46,33 1,55
HCP HCP, Inc. 28,77 28,34 1,52

Ton - 10 Xyawnx akumm

Mo utoram Topros 20 anekabpa 2018 rona

LeHa LeHa aykuuo-
aYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep LueHHoM bymaru BS OHA B S B%
CAG Conagra Brands, Inc. 24,28 29,09 -16,53
TWTR Twitter, Inc. 29,29 32,93 -11,05
CCL Carnival Corporation 49,79 55,01 -9,49
HP Helmerich & Payne, Inc. 47,16 50,77 -7,11
Cl Cigna Corporation 179,8 193,3 -6,98
COTY Coty Inc. 6,48 6,96 -6,9
NBL Noble Energy, Inc. 18,83 20,07 -6,18
CcMG Chipotle Mexican Grill, Inc. 400,77 427,05 -6,15
APA Apache Corporation 27 28,75 -6,09
TGNA TEGNA Inc. 11,13 11,81 -5,76




