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CHu»KeHne ueHbl bappena HedpTM mapkm Brent A0 MMHMMANbHbLIX 3HAYEHUU
TEKYLEro roaa HeraTMBHO CKa3asoCb HA AMHAMUKE nHAeKca MOCKOBCKOM BUPHKM.
EBpOonenckne MHAEKChI aKLUMW C Ha4vana AHA PACcTyT HA MasiblX TOProBbiX 06opoTax
B OXWUAQHUW 3aBeplUeHnA nocnegHero B Tekylem roay 3acegaHma KomurteTa no
onepaumam Ha OTKpblTom pblHKe CLUA. Kypc pybna npotus ponnapa CLUA
cTabunusunposanca y otmetku 67,2 py6./oonn.
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LleHTpanbHbIM COObITMUEM CEroAgHALWIHEro AHA CTaHYyT WTOMM o4epegHoro 3acegaHua Komuteta no
onepaumam Ha OTKpbITOM pbiHKe CLUA, KoTopoe 3aBepwmntca B 22:00 mck. Ha TeKywmm MOMEHT PbIHOK
OLEHMBAET BEpPOATHOCTb MNOBbIWEHMA AMana3oHa KonebaHuAa CTaBKM KpeauTOoBaHMA 4Yepe3 CcpeacTBa
dbenepanbHbix $oHAOB B 65%. Ewle B KOHUE NPOWIOA HeAenu AaHHbIA NOKas3atenb coctasnan 72%.
MybanKaumsa cnabblx AaHHbIX MO PbIHKY HeaBu»Kumoctn B CLLUA noBbicMna OXKMaaHUS cpean MHBECTOPOB,
y1o PPC MmoKeT 3ameanunTb TeEMNbl NOBbILLEHUA CTABOK.

HemanoBaxkHOe 3HauyeHMe ANA pPblHKa OyaeT MmeTb pacnpegeneHue OXWUAAHMK YIEHOB KOMMTETA
OTHOCUTE/NIbHO TEMMNOB MOBbIWEHMA CTABOK B cneaytowem rogy. HanomHum, 4to Nno ntoram CeHTABPbLCKOro
3acefaHma meanaHHoOe 3HavyeHune cTaBki GoHAMPOBAHMA B cneaytowem rogy coctasnaet 3,1%. 3To 3HauuT,
yto ®PC B cneayowem rogy NpuMeT pelleHne O NOBbIWEHUU CTaBOK Ha Tpex 3aceaaHuAX, TEM CaMbIM
3aMeaINB TEMIbl YXKECTOUYEeHUA AEHEXHO-KPeAUTHOW MNOAUTUKU. YU4uTbiBas 3amedieHMe TeMMNOB POCTa
HOBbIX Pabo4Ymnx MecT B aMePUKAHCKOM SKOHOMMKE B MPOLLJIOM MECALLE U CHUMKEHME TEMNOB POCTa MHAEKCA
notpebutenscknx ueH Ao 2,2%, mbl oxmagaem cmardyeHusa putopmkn OPC Ha pekabpbCcKom 3acenaHuu
FOMC.
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Oata Bpema CobbiTne CrpaHa/pervoH  [Mepuog, 063(Mg) Mpea.

19.12.2018 2:50 Toprosblii 6anaHc AnoHua HoABpPb - -¥449.3b
2:50 Toprosbiii 6anaHc (ckop.) AnoHwun HoABpPb -- -¥302.7b
12:30 MNU, (m/m) BennkobputaHua Hoabpb -- 0.1%
12:30 Uy, (r/r) BennkobputaHna Hosbpb - 2.4%
12:30 OcHosHow UL (r/r) BennkobpuTtaHna HosA6pb - 1.9%
12:30 WHAekc ueH Ha »unbe (r/r) BenvkobputaHMa OKTAbpb - 3.5%
13:00 CrpouT. Npon3BoAcTBO (M/M) EBpo3oHa OKTABPb - 2.0%
13:00 CrpowuT. nponssoacTso (r/r) EBpo30oHa OKTA6pb -- 4.6%
15:00 3aABKM Ha unoteky oT MBA CLLIA Hepena - --
16:00 WNU (Ha/HAa) Poccusa Hepens -- --
16:00 WML, exkeHep, (c H.r.) Poccusa Heaens -- --
16:00 Po3HMYHblE Npoaaxu, pean. (r/r) Poccusa HOA6pPb 2.1% 1.9%
16:00 PeanbHbI YUCTbIN A0X04, Poccuna HoABpPb 0.6% 1.4%
16:00 YpoBeHb 6e3paboTuLbl Poccua HoA6pb 4.83% 4.7%
16:30 Canbao naatexkHoro 6anaHca CLLA 3K18 - -$101.5b
18:00 [Mpopgaku Ha BTOPUY. PbIHKE KWUbA CLWA HOs6pb 5.20m 5.22m
18:00 [Mpoaau Ha BTOPMY. PbIHKe XuabaA (M/m) CLIA HoABpb -0.4% 1.4%
22:00 3acegaHue FOMC no y4yeTHoOM cTaBKe CLLA neKkabpb 2.50% 2.25%
9:00  3aka3sbl CTaHKOB (r/r) AnoHun HoABpb F - -

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

JoxogHoctn 10-neTHux rocobauraumm Utannm B cpeny CywecTBEHHO CHUKatoTcsa A0 2,8% Ha HOBOCTAX O AOCTUMKEHUMU
TEXHUYECKOro cornawenusa mexay lNpasutenbctsom Utanmm n EBpoKomuccuen, npesycmaTpmBatoWEero CokpaleHue
AedmumTta 6rogyKeTa CTpaHbl Ha caeaylowuii rog Ao npuemnembix yposHen B 2%. CerogHa MuHduH PO nnaHmpyet
pa3mMecTuUTb cpa3y Tpu Bbinycka OP3 ¢ obwum obvemom npeanoxeHuna B 25 mapg pyb. Ha Haw B3rnsg, MUHUCTEPCTBY
He ya4acTCcA pPa3MecTUTb Becb 06bem, TaK Kak CerogHA akKTMBHOCTb Ha pPblHKe 0b6aAurauum cHM3UTCA B NpeaaBepumu
OKOH4YaHunA 3acegaHna FOMC.
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WUcTouHuK: Bloomberg
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UHpekc ponnapa CLLUA
BantoTHaa napa USD/RUB 3amennnna csoi pocT u ceityac  °'+
cTabunmsmpoBsanacb y otmetkun 67,19 pyb./nonn. Ha poHe 79 *_l?—.
3ameaieHna TemnoB NageHuAa ueH Ha HedTb. 3a 7
nocnegHne CyTKM UeHa bappena mapku  Brent 9695 i
nogewesena Ha 2,6% n onyctmnacb 40 MUHMMANbHbIX 96,9 -— i - = " D T '
3HaYeHU Tekywero roga. [o BbixoAa AOaHHbIX OT 9685 T I—[ *—!
MuHaHepro CLUA no M3MEHEHMIO 3amnacoB CbipbA, Mbl 968 | LG T
OXMOaem COXpaHeHMAa OOKOBOro TpeHAa Kak Ha 975
HepTAHOM pblHKE, TaK W HA BaA/JOTHOM CeKuuu 96,7
MockoBcKor 6upku. JonnapoBada Kop3uHa BantoT DXY 9665
TaKXe He U3MeHunacb 3a nocnegHue 24 yaca u Topryercs 96,6
6]114314 ypOBHFl 96’8 HYHKTOB. 0:00 3:30 5:00 6:30 8:00 9:30 11:00

McTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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MUcTouHmK: Bloomberg
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BanoTHbLIN
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B cpeay nHaekc Mocbupu cHu»Kaetca Bcneq 3a akumamm HedTerasoBbiX KOMMAHUM, YbM KOTUPOBKU OKa3anmcCb Mop
[aB/ieHnem aelueBerowmnx HedTAaHbIX KOHTPaKToB. C Havana aHA nHaekc notepan 0,4% mn onyctmnca ao 2341 nyHKTa. B
nnaepax pocTa OKasanucb akunm «Aspodnota» (+1,4%), Tak Kak KOMNAHUSA BbIMFPbIBAET OT HU3KOM CTOMMOCTWU TOMNIMBA.
NHpekc PTC He yaeprkancsa Ha otmeTke 1100 nyHKTOB, OTbIrpbiBas BYepallHee ocnabneHme Kypca pybns.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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