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Ha pblHKe aKuun cerogHAa Habnwagaetca pasHOHaNpPaBAeHHAA AWMHAMWUKA
MHOEKCOB, BbI3BaHHAaA OXMAaHUAMM 3aBepleHUsa 3acegaHmna FOMC. HedTtaHble
KOHTPAKTbl OOHOBUAN MUHUMYMbI TEKywero roga, CHM3MBLUMCb Ha OMNAaCeHMAX

pocTa pobbiun cnaHueson HedpTtn B CLLUA. Benea 3a ueHamm Ha HePTb CHUMKALOTCA
POCCUNCKNE MHOEKCbI aKUMIN 1 pybnb.
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Ha rnobanbHOM pbIHKe akuun cerogHa HabntogaeTca pasHOHanpaBAeHHas AMHAMMKa MHAEKCOB. HemeuKum
DAX pacteT Ha 0,3% BcCneq 3a akUMAMU NPOMbILWIEHHbIX KOMMNAHWUM, HECMOTPA Ha nybaunkayuio cnabom
MaKPO3KOHOMMUYECKOM CTAaTUCTMKKN B [epmanHmnn. MHAEKC Aen0oBUTOro Kammata oT nHctutyTa IFO cHu3uaca B
nekabpe ao 101 nyHKTa. Ha Haw B3rnsAa, Ha OXUAAHUA NpeanpuUHUMaTENEN MNPOAOXKAET OKa3biBaTb
Anaweecs BTOPOM mecal, noapan ABuxKeHue «entble Kunetbi». B uenom cHuxeHmne BONATUIBHOCTU Ha
pblHKe 0OYyCN0BNEHO OXMAAHUMAMM Hayana ABYXAHEBHOro 3aceaaHums KomuTteta no onepaymsam Ha
OTKpbITOM pbiHKe CLLUA, KoTopoe 3aBepLUnTCA 3aBTPa Be4epOoM.

Ha ToBapHOM pblHKE BO BTOPHUK HabntogaeTtcs nageHne HedTAHbIX KOHTPAKTOB, BbI3BAHHOE BO3POCLLUNMU
OMaceHMaMM, YTo pocT A0ObIYM cnaHUEeBOM HePTU COXPaHUT aAmncbanaHc cnpoca U NpeasioXeHna B MUPE,
HecmoTps Ha aencteua OMNEK, KoTopble HanpasaeHbl Ha cTabuansaunto HePTAHbLIX LLeH. 33 MUHYBLUME CYTKU
ueHa bappena mapku Brent onyctnnacb Ha 3,6%, 0OHOBMB MMHUMYMbI TEKYLLEro roga. B ganbHenwem Ha
AVNHAMUKY HedTAHbIX KOHTPAKTOB MOBAMAET MNybAMKauMA exeHeaeNbHOro OT4éTa OT AMEPMKAHCKOro
MHCTUTYTA HEDTM NO N3MEHEHMIO 3aNaCOB Ha NPOLLJION Heaene.
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[ata Bpemsa CobbiTne CrtpaHa/pervioH  Mepuog, 063(Ma) Mpea.

18.12.2018 0:00  YwucTbit 06. NOKYNOK gonrocpoyHbix LB CLUA CLLUA OKTAB6pb -- -$29.1b
0:00 Hetro nokynku a/c LB CLLUA nHOCTp. MHBECTOpamu CLIA OKTA6pb - $30.8b
12:00 WHpeKc genosoro knMmata ot IFO lFepmanHua nekabpb - 102.0
12:00 WHpmKaTOp OXKMAaHUM ot IFO lFepmanHua neKkabpb -- 98.7
12:00 WHpmMKaTop TEKyLLEN AeN0BOM aKTUBHOCTM OT IFO lFepmanHua nekabpb -- 105.4
16:30 CtpouTenbCcTBO HOBbLIX 4OMOB CLUA HoABpPb 1235k 1228k
16:30 CTpouTenbCTBO HOBbLIX 4OMOB (M/M) CLUA HoABpPb 0.6% 1.5%
16:30 PaspelueHnn Ha CTPOUTENLCTBO CLA HoABpPb 1260k 1263k
16:30 PaspelueHMa Ha CTPOUTENLCTBO (M/M) CLIA HOA6pb -0.4% -0.6%

19.12.2018 2:50 Toprosbiit 6anaHc AnoHun HOA6pb -- -¥449.3b
2:50 Toprosbili 6anaHc (ckop.) AnoHun HOs6pb -- -¥302.7b
12:30 WML, (m/m) BennkobputaHua Hosbpb - 0.1%
12:30 wMnU (r/r) BenvkobputaHma HoAbpb - 2.4%
12:30 OcHosHoW UML, (r/r) BennkobputaHua Hoabpb - 1.9%
12:30 WHAeKc ueH Ha xunabe (r/r) BennkobputaHua oKTAGPb - 3.5%
13:00 CrpouT. Npomn3BoACTBO (M/M) EBpo3oHa OKTA6Pb -- 2.0%
13:00 Crpowut. nponssoacTeo (r/r) EBpo3oHa OKTABPb -- 4.6%
15:00 3anaBKM Ha nnoteKy oT MBA CLWA Hepena - -
16:00 WNU (Ha/HAa) Poccusa Heaens -- --
16:00 WML, exkeHep, (c H.T.) Poccus Hegens -- --
16:00 Po3HUYHbIE MpoAaxu, pean. (r/r) Poccua HoABpPb 2.1% 1.9%
16:00 PeanbHbIl YUCTbIN A0XOA, Poccus HOs6pb 0.6% 1.4%
16:00 YposeHb be3paboTuubl Poccusa HOs6pb 4.8% 4.7%
16:30 Canbao nnaTexHoro 6anaHca CLLA 3K18 - -$101.5b
18:00 [Mpopgaxu Ha BTOPUY. PbIHKE KWUAbA CLA HoABpPb 5.20m 5.22m
18:00 [poaasku Ha BTOPUY. pbIHKE Xuaba (M/m) CLIA HOA6pb -0.4% 1.4%
22:00 3acepaHue FOMC no y4yeTHOW CTaBke CLIA Aekabpb 2.50% 2.25%
9:00 3aka3bl cTaHKOB (r/r) AnoHua HoAbpb F -- --

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

HeonHO3HaYyHOEe ABUXKEHWE KOTMPOBOK BO BTOPHWUK TaKXKe Habnwaetca B 0bauraumax, Tak Kak y4aCTHUKU TOPros
oxunaatT mutoroB 3acegaHua FOMC. CerogHa MuHPUH PP onybnmKyer napameTpbl 3aBTpPalIHEro ayKuMoHa no
pasmelleHntio OP3. MHAMKATUBHbBIN BbinycK OP3 cepumn 26212 pgoctur goxoaHoctn 8,8% Ha ¢oHe ocnabneHua Kypca
pyons.
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WUcTouHuK: Bloomberg
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UHpekc ponnapa CLLUA

NHaeKc gonnapa CHUXKAeTcA: PbIHOK XAEeT naysbl B 97,2
nosbiweHnn ctaBkn OPC. VYkpenneHuto eBpo K 9715 i D_*
AONNapy He nomewan paxke Heratms U3 fepmaHun, 671 T D |

roe WHAEKC genosoro Kaumarta Ifo ynan go camoro 0705 l Lo O

HM3KOro ypoBHA 3a nocneHne ABa roaa. '

97
Ha BanioTHOM pblHKe 3aTuwbe B npegasepuu 96,95
AByxaHeBHoOro 3aceganma OPC. Beuepom B cpeay PPC
03BYYMT peleHne no KawyeBon cTaBke. 73%
YYaCTHUKOB KOHCEHcyc-nporHo3a Bloomberg xayT ee
nosblweHuA. JoHanba Tpamn HacTamBaeT, 4TO Npu
HU3KON MHOAAUMKN, CUABHOM Aonnape u npobnemax 96,75
BOo PpaHumm n Kntae ®PC B npuHUMne He AO/KHA
AYMATb O MOBbILLEHUM CTaBKMW. Mctousmk: Bloomberg
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

NHpekc MoCKOBCKOM 6MpXM BO BTOPHWUK MagaeT B npeaenax 1% Bcned 3a akuMAMM HepTAHbIX KOMMAHWNA. AKUMK
NTYKOW/Ta K 17:00 mck aeweBetoT Ha 3%, «la3npom HedpTU» — Ha 2,5%, TaTHepTn — Ha 2%. PTC TepaeT 6onbwe 1% Ha
¢doHe cnabetowero pybns.

1130 DT
| 2390
1125 DL.—;,—q.—ﬁ—. MMBbB
1120 m*ﬁ *' o I_I-F-*"'m.
LI " @ L 2370 + + 0 -
115 l—?—ﬁ 2360 m !_?_-7
1110 - 5350 |
1105 " 2340 i
1100 2330 L .
1095 2320
1090 2310
1085 2300
10:00  11:30  13:00 1430  16:00  17:30  10:00 10:30 12:00 13:30 15:00 16:30 18:00 10:30

MUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPoHAOBLIU PLIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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WUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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