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CHM»XeHne onaceHUm OTHOCUTE/IbHO YCUNEHUA TOProBOro MNPOTUBOCTOAHUSA
mexxagy CLUA u Kuntaem cpa3y OTpPasnaoCb B PbIHOYHbIX KOTUPOBKAX aAKLMM
KOMMNAaHUMA U3  a3MaTCKUX W eBpPOonerckmx cTtpaH. LUeHbl Ha HedTb
BOCCTaHaB/IMBAOTCA HAa GOHE CUIbHOrO COKpalleHua 3anacos cbipbsa B CLUA. Poct

UeH Ha HepTb He OKa3bIBAET MOAAEPHKKM HU PYyOAIO, HU POCCUMMUCKOMY PbIHKY
aKUUMN,
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Bo BTOpon nonosumHe AgHA B CLUA BbIMAYT AaHHbIE MO M3MEHEHUIO MHAEKCA NOTPEeObUTEeNnbCKMX LEeH 3a
HoA6pb. Oxnpaetca, Yto Temnbl pocta UML, B npowsiom mecaue coxpaHATcAa Ha yposHe 0,2% m/m, a B
rogo0BOM Bblpa*eHUM OAHHbIA MOKA3aTb AONXEH COCTaBUTb 2,2%. B npeaasepun ovyepeaHoro 3acegaHus
FOMC, KOoTopoe COCTOMUTCS MEHee Yem 4yepe3 HeAento, YY4acTHUKM ToproB byayt obpallath npucTtasbHoe
BHMMAHME HA MAKPOCTAaTUCTMKY, KOTOPAA MOXKET NOBAUATb Ha peweHne Komuteta. Ha TEKyWMUN MOMEHT
PbIHOK OLEHNBAET BEPOATHOCTb MOBbIWEHMSA CTaBOK poHAMpoBaHMA B CLLA Ha 25 6.n. Ha ypoBHe 70%.

B oKTAGpe TemMnbl NPOMbILLIEHHOrO NPou3BoAcTBa B cTpaHax EC yckopuauch Ao 1,2% r/r, 4To oKkasanocb
Nydlle OXMAOAHWUW aHA/NIMTUKOB. Bblweguwine gaHHble YCKOPUAM POCT e€BPOMNENCKUX WMHAEKCOB B NEPBOM
NoN0BUHE cerogHAwHero gHA. OCHOBHOM e NPUYMHOMN POCTa Kak eBPONENCKNX, TaK U a3UaTCKUX MHAEKCOB
CTafla FTOTOBHOCTb KaHaACKMX Bnacten ocsoboantb PpuHaHcoBoro ampektopa Huawei nog 3anor. [aHHas
HOBOCTb FOBOPUT O CHUMKEHUU NOAUTUYECKUX PUCKOB, KOTOPblE MO/ Bbl COPBaTb TOProBble NEPErOBOPbI
mexay CLUA u Kutaem.
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Honrosomn poiHOK Poccum

Ha pbiHke obauraunit Habnogaerca pasHOHaNpPaB/ieHHAA ANHAMMKA KOTUPOBOK, 06YCN0BAEHHAA OXUAAHMAMM BbIXOAa
AaHHbIX No MHOnauum B CLUA Bo BTOpOoM nonoBuHe gHA. CerogHs MWHOPUH nnaHUpPyeT NPOBECTM pa3melleHne aAByX
BbinyckoB O®P3 B cymmapHom obbeme 21 mnpg pybnaen. Mol oxkngaem nageHua cnpoca Ha obavraumm deaepanbHOro
3alima Ha PoHe HeoAHO3Ha4YHbIX UToros cnywaHui B KoHrpecce CLUA ¢ yyactmem rnaBbl Google Inc. Takke MHBeCTOpbI
MOTYT BO34ep»KaTbca OT Nokynok O3 snpeasepuu Bbixoaa AaHHbIX Mo MHGAaumu B CLUA.

[lOXOQHOCTY KOPMOPATUBHBIX 06AMraLMii LleHOBOI1 MHAEKC KOPNOPaTMBHbIX 4,0/IFOB
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WUcTouHuK: Bloomberg
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UHpekc ponnapa CLLUA
PocTt ueH Ha Hed)Tb HE OKa3blBae€T NoaAnepKRry 97,55

poccunckonm Bantote. Kypc pybna c Havyana AHs

CHM3UNCA Ha 6 Koneek npotms pgonnapa CLWA pgo 97,5
66,4150 py6./nonn. 3a 3TOT e nepuog, ueHa Ha HedTb il o
MapKu Brent sbipocna Ha 0,85% a0 $S61,4. 97,45 '
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NOBAMAET  BbIXO4, OTPac/eBOM  CTAaTUCTUKU  OT
MwuHsHepro CLUA. KoHceHcyc aHannTtukoB Bloomberg
OXMAOaeT COKpaLLeHMA 3anacoB cbipo HedTn Ha 3,1
MnH 6appenen Ha npowsaon Hepene. BTropon AeHb
noapAag, [0nNnaposas KOP3UHa BaNOT DXY 97,25
KoHconmanpyetca B6Am3mM 97,4 nyHKTOB. [laHHasA 0:00 330 >:00 6:30 8:00 930 11:00
AVHAMMUKA COXPaHUTCA A0 BbIXOAA [AaHHbIX MO
nunauymmn 8 CLLA.
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BanoTHbLIN PBIHOK
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POCCMNCKME MHAEKCHI aKLMM CHUXKAKOTCA MO UTOramM NepBOM NONOBUHbI Cpeabl, HECMOTPA HA BHELWHWUIM MO3UTUBHbIN GOH.
NHpekc MoCKOBCKOM BupKn cHurxKaetca Ha 0,4% ao 2386 NyHKTOB M3-3@ CHUXKEHMA KOTUPOBOK aKLMM FOCKOMMNAHWN. B
nmaepax nafgeHua oKkasanucb bymarm «lfasnpoma» (-2%) Ha HOBOCTAX O FOTOBALLMXCA CAaHKLUMAX NPOTMB €BPOMNENCKUX
KomnaHumn, yyacteyowmx B npoekte Nord Stream-2. MHaekc PTC Takxe cHuxkaetcs Ha 0,4% Bcnen 3a POCCUMACKUM
pybnem.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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