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Cpegn WHBECTOPOB BHOBb BbIPOC/AM OMNAaceHMA OTHOCUTE/IbHO YCUIeHUA
Toprosoro nportmsoctoaHmnAa mexay CLUA n Kutaem. LleHbl Ha HedTb CHUKAOTCA
nocne 3acepganna OlNEK, oka3biBaa aasneHne Ha pybab U POCCUNCKUE UHAOEKCHI.
Honnaposaa Kop3uHa BanwT DXY BoccTaHaBaMBaeTcA nocsie NATHUYHOrO
CHUXeHuUA.
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B muHyBLlWMe BbixoaHble B Kntae 6bina onyb/siMkoBaHa MaKpO3IKOHOMMYECKAA CTAaTUCTUKA, KOTOpas MMeeT
Ba)XHOe 3HAaYeHne ANA MHBECTOPOB. HeoXXnaaHHO A4 pbIHKA TEMNbI POCTa 3KCNopTa 3amegnnamceb o 5,4%
r/r. OCHOBHOe NageHue 3KCcnopTa KUTAWCKOW npoaykumu Habnawoganocb B8 MHamio, EC u HOxkHyo Kopelo.
TaKXKe XyrKe 0XKMAAHUW OKa3asiaCb CTaTUCTMKA MO MMMNOPTY NPOAYKLUUM B NPOLIJIOM MecAle, TEMMNbl POCTa
KOToporo 3ameannnncb Ao 3% r/r, 4To Bpems Kak pbIHOK NPOrHO3MPOBa/ POCT AAaHHOro NoKasartens Ha 14%
r/r. 9kcnopt B8 CLUA B HOABpe yckopunca ao 20,3% r/r u poctur S$46,2 mapa, 4to anwb Ha S400 mAaH
MEHbLLUE WUCTOPUYECKMX MAKCMMYMOB, KOTOpble OblAM AOCTUTHYTbI B CeHTAGpe. PacTywmint 3skcnopt
KUTaWCKOM NpPOAYKUUU YCUINA BEPOATHOCTb COXPAHEHMA TOProBoro npoTtusBocToAaHuAa mexay CLUA wm
Kutaem. HecmoTtpa Ha npeanpuHMMmaemble mepbl cO CTOPOHbI [loHanbaa Tpamna, Kntan anmwb npoaonrkaet
HapawmeaTb Toprosbin gepmunt y CLLUA.

[onoNHUTENbHbIM MOBOAOM AN1A YCUNEHUA PUCKOB TOProBOro NPOTEKLMOHM3MA CTaN0 peLlleHne KUTANCKUX
BNacTen 0oTo3BaTb cBoero nocna m3 CLUA n KaHagbl m3-3a apecta GMHAHCOBOro AMPEKTOPA KUTAMCKOM
TENEKOMMYHUKAUNMOHHOMW KomnaHmu Huawei. [JaHHAA HOBOCTb MOXET MPMBECTU K OKOHYAHUIO OEUNCTBUA
Toprosoro nepemupua mexgy CLUA n Kntaem, Kotopoe 6b1a10 AOCTUIHYTO B Hadane mecAua. MHBecTopbl
OTpearnpoBasin Ha OT3bIB NOC/IOB CHUXKeHUeM UHAeKcoB B A3un Ha 1-2% v B EBpone Ha 0,5%. MNogaeprKKry
€BPOMENCKMM aKUMAM OKasana nybnmkauma CUAbHLIX AaHHbIX MO MPOMbIW/IEHHOMY MNPOW3BOACTBY B
Utannm n Toprosomy banaHcy B lepmaHun.
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Honrosomn poiHOK Poccum

[JoXxoAHOCTb BONbLIMHCTBA rocobnraumii eBPONenCcKUX CTPaH B NOHeAEe/IbHUK CHUXAETCS M3-3a POCTa PUCKOB YCUNEHUA
TOoproBoro npotekymonHmsama mexay CLUA u Kntaem. C npownon Hegenn goxoaHoctb OP3 cepun 26212 He nameHunacb
N npopgonxKaetca konebatbca B6AM3N 8,7%. Hactynusliaa Hepens byaeTt 3Haunmma Kak gna OdP3, tak n obaurauni
HOMMHUPOBAHHDbIX B €BPO, TaK KakK Yy»Ke B YeTBepr coctomtca 3acegaHue ELLB u B naTHMLy 3acegaHue LB PO.
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UHpekc ponnapa CLLUA
Mpopo/mKkmneLieeca nageHue ueH Ha HedpTb Ao $60,5 96,75
OKas3blBaeT AaB/ieHMe Ha Kypc pybna. Poccuiickas 96,7
Ba/It0OTa, HECMOTPS Ha MNO3UTMBHOE Hayano HOBOWM 96,65 ﬂ—!—l |J|1
TOProBOM HeAenn, Ha TeKYyWWMM MOMEHT CHUMKAETCH 26,6 1 U—F -
npotus ponnapa CLWA Ha 5 Koneek po 66,44 96,55 R
py6./gonn. Ha aHanornyHyo BeAMUYUHY A0POXKaeT U 96,5 N+ & mTT |
eBpo Ao 75,7975 py6./espo. 9:642 w4+ o D N & L
Jdonnaposaa  Kop3nHa  Banwt  DXY  nnasBHO 96,35 |
BOCCTAHABAMBAETCA Nocae NATHUYHOIO CHUMKEHUA [0 96,3
96,7 nyHKTOB. HanomHum, 4TO  BbiWeALwan 96,25
CTaTVICTMKj:] NO PbIHKY Tpyda OKasasnacb xymg 96,2 230 200 0 o0 530 1000 1140
OWOAHMM, HO 3TO He CHM3UAO ONnaceHuwu
AanbHeunLwero nosbiweHna craBok B CLUA. Ha stomn Mcrounm: Bloomberg

Hepene B UEHTPe BHMMaHMA Y4YacCTHUKOB TOPros
bygeT ctatuctuka no nHpnauum 8 CLLA.
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BanoTHbLIN PBIHOK
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AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

NHaeKkc MOCKOBCKOM BMPXKM B NOHELENbHUK CHUMXKAETCA M3-3a2 BHELWHEro HEraTUBHOrO GOHa M NageHMsa KOTUPOBOK aKLMUA
HedTerazoBbix KomnaHun. MHaekc PTC tepaet 1,5%, onyctmewuch 4o 1140 nyHKTOB, HECMOTPA Ha claboe NageHme Kypca
pybns.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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