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AMepUKaHCKMe ¢OoHAOBblIE MHAMKATOPbl BO BTOPHUK Pe3KO CHU3UAUCL Ha
BO3POCLUMX ONACEHUAX COXPAHEHMA TOProBOro NPOTUBOCTOAHMA MexXay Kutaem u
CLUA. Kypc pybns ctabunen npotus aonnapa CLUA Ha poHe HBoKoBOro tpeHga B
HepTAHbIX KOHTpPaKTax. LleHa bappensa mapku Brent konebnetca B6An3nM oTMETKM
S61 B oXnaaHuM BCTpeun npeacrasmteneit Cayaosckoi Apasum n PO,
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CerogHa ¢uHaHcoBble pbiHKKM CLUA 6yayT 3aKpbiTbl M3-3a NOXOPOH bbiBwero npe3naeHta CLUA Oxkoparka
bywa-ctapwero. TakKe No 3TON NpuYMHe bblna nepeHeceHa Nyb6aANMKALMA MaKpPOCTaTUCTUKKM NO PbIHKY TpyAa
oT ADP n exkeHepenbHblh OTYET OT MuHaHepro CLUA Ha yeTBepr. B oTcyTcTBUM nNyb6AMKALUIA 3HAYNMMOM
MaKpPO3KOHOMMYECcKon cTatuctmkm B CLUA BHMMaHME MHBECTOPOB OblNO0  COCPeAoTOMEHO Ha
reonoNTUYECKNX HOBOCTAX.

Habniopaetca poct onaceHui, 4yto B Hamkanwee Bpema CLUA mn Kutato He ypactca BbipaboTtatbh u
COrnacoBaTb TOProBble COrMMIAWIEHUA, KOTOpble MOFyT CcrnocobcTBOBATb OKOHYAHUIO  TOPrOBOrO
NPOTUBOCTOAHNA MeXAYy ABYMA CTPaHaMWU. ITO CTAaNO MPUYMHOM PE3KOro nageHua UHAEKCOB aKUMM No
BCeMy MUpY. Te LeHOBble YPOBHMU, KOTOPbIe BblNn AOCTUTHYTbI B NOHEAENbHUK, YKe BYepa OblIN yTpayeHbl.

AMeEpPUKAHCKME UHAEKCHI aKUMN BO BTOPHUK CHUMKAJIMCb MAKCUMAJIbHbIMU TEMMAMW C CEPeaUHbI OKTABPS.
®brovepc Ha mHAekc S&P 500 pacter Ha 10 nyHKTOB A0 OoTMeTKM 2700 nyHKTOB Ha ¢OHE C/I0BECHbIX
MHTEPBEHLIMIM CO CTOPOHbI KUTAUCKMX BNACTEN, KOTOPbIE BblPa3nin YBEPEHHOCTb B BbICTPOM AOCTUXKEHUMU
TOProBbIX 4OrOBOPEHHOCTEN.
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CobbiTne

NHaekc penosoli aktusHocT PMI B chepe yenyr
CocTaBHOM MHAeKc PMI

UHaekc penosoi aktusHocT PMI B chepe yenyr
CocTtaBHOM nHaeKkc PMI

UHpekce penosoti aktusHocT PMI B chepe yenyr
CocTaBHOM MHAEKC PMI

N3meHeHna opuumanbHbIX pesepsos
Po3HMYHbIe Npogaxku (m/m)

Po3HuYHbIe npogau (r/r)

3aABKM Ha MnoTeky oT MBA

nnu (wa/Ha)

MNU, exxeHea, (c H.r.)

OtyeT ®PC no sKoHOMMYeECKOW aKTUBHOCTM "BexeBasn KHMra"
MpomblwneHHble 3aKasbl (M/m)

MpoMblLNeHHbIE 3aKa3bl, € y4. pab. aH. (r/r)
CokpaleHue pabounx mecr (r/r)

30/10TO M MeXAYHapoAHble pe3epBbl
M3meHeHune yncna 3aHATbix ot ADP

Toprosblit 6anaHc
MepBurYHbIe 3aABKK Ha Nocobue no 6e3paboTnue

MoBTOpHbIe 3aABKM Ha Nocobue no b6espaboTuue
Mpom. 3aKasbl

Mpoun3BOACTB. 3aKasbl (MCKA. TpaHC.)

3akKa3bl Ha TOBapbl A/IUT. MO/Ib30BAHMA

ToBapbl 4/MT. NONb30BaHKA, 6e3 TpaHcnopTa

CtpaHa/pervoH
PpaHuma
PpaHuma
FepmaHua
FepmaHusa
EBpo3oHa
EBpo3oHa
BennkobputaHua
EBpo3oHa
EBpo3oHa
CLIA

Poccusa

Poccusa

CLLUA
FepmaHua
FepmaHua
CLLA

Poccusa

CLLA

CLWIA
CLWIA

CWIA
CLWIA
CWA
CWA
CLWA

Mepuog, 063(Mg) Mpea.
Hosbpb 55.0 55.0
Hosbpb 54.0 54.0
Hos6pb 53.3 53.3
Hoabpb 52.2 52.2
Hoabpb 53.1 53.1
Hoabpb 52.4 52.4
OKTA6pb - -$127m
OKTAbpL 0.3% 0.0%
OKTABpb 2.1% 0.8%
Hepens -- 5.5%
Hepens -- 0.1%
Hepens - 3.4%
Hosbpb

OKTABPb -0.1% 0.3%
OKTABpPb -3.2% -2.2%
Hoabpb -- 153.6%
Hepens - 461.8b
Hoabpb 200k 227k
OKTA6pb -$54.9b  -$54.0b
Heaens - 234k
Hepens - 1710k
OKTAbpb -2.0% 0.7%
OKTAbpb - 0.4%
OKTAbpb - -4.4%
OKTAbpb - 0.1%

McTouHuk: Bloomberg
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B pamKax cerogHAWwHero aykumoHa no pasmeweHmio OP3 MuHouH PP npeanoKuTt ABa BbiMyCcKa Ha cymmy 25 mnpg,
pybnen. CTont oTMETUTb, YTO MMUHUCTEPCTBO YBEMYMIO CPOK pa3smeltaembix bymar go 10 net, npeanaras BblKyNUTb
nusectopam OP3 cepum 26224. C yyeTOM BO3POCLINX MOAUTUYECKUX PUCKOB Mbl OXMAAEM, YTO MUHUCTEPCTBY He
YyAATbCA MOMIHOCTbIO peann3oBaTb 0b6a Bbinycka rocboHaoB. Poct onaceHnit, yto Kutato n CLUA He yaactca AOCTUYb
TOProBbIX COrNAaLWEHUN, CTano NpuynHom berctBa WMHBECTOPOB B 3aWMTHble aKTuBbl. JoxoaHoctn 10-neTHux bymar
CHUXalTCcA B cpegHem Ha 1-3 6.n. Bo BTOpom nonosuHe AHA PoccTaT packpoeT AaHHble N0 U3MEHEHUID WHAEKCA
NOTPEeObUTENBCKMX LEH 33 NPOLUNYIO HeAEeNto.
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WUcTouHuK: Bloomberg
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Kypc pybna npotms gonnapa CLUA pacteT Ha 7 Koneek
[0 66,74 py6./m0onn., KOppeKTMpysaAcb BBepxX mnocne
BYepalHero naaeHuAa. [lonnapoBasa KOP3MHA BaaoT
DXY 3akpenunacb Bbile OTMeTKM 97 NYyHKTOB Ha
BbICKa3biBaHMAX masbl ®PBE  Hbio-Mopka [xoHa
Ynnoamca o] HeobxoanmocTu AanbHenLwero
NOBbILLIEHNA CTAaBOK.

Y)Ke u4epe3 pgBe Heaenm CcoCcTouTcA ouvepegHoe
3acepgaHne FOMC, Ha KOTOPOM OXKMAOaeTcAa, YTO CTaBKa
MOXeT bbITb noBblWweHa Ha 25 6.n. Ao 2,25%.
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BanoTHbLIN PBIHOK

USD/RUB
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AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

HecmoTpsa Ha cTabuabHOCTb Kypca pybas n HedTAHbIX KOHTPAKTOB, POCCUMUCKME MHAOEKCbI aKUWM OelleBetoT Bcaes 3a
6ymaramu rockomnaHuin. Ha Haw B3rnAg, OCHOBHOE AaB/ieHMe Ha MHAEKCbl OKa3blBalOT ONaceHUA BBOAA HOBbIX CAaHKLUMN
npotmB Poccum co ctopoHbl CLUA. NMoBogom gna 3Toro MOrau CTaTb 3aaBAeHUA cneunpokypopa Pobepta Mionnepa o
Hayane coTpygHuyectBa ObiBLIEro coBeTHMKA No 6He3onacHoct Markna ®nnHHa no geny npuyactHoctu PO K
BMELIATeNbCTBY B Npe3naeHTckue Bbibopbl B CLLA.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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