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BuepawHee BbicTynneHne rnasbl OPC [Iepoma [layanna CHU3MAO ONaceHwus
NOBbIWEHMA CTAaBOK Ha AeKabpbckom 3acepaHmm FOMC. 3710 BbI3Bano pocT
CNpocCa Ha aKTUBbI pa3BuUBatOLWMXCA CTPaH. Kypc pybna pactet npoTuB Aonnapa
CLLUA, HecmoTpa Ha nageHue ueH Ha HedTb. Brent BHOBb TopryeTca HuMxe S60 Ha
doHe HeoXngaHHOro pocrta 3anacos cbipba B CLUA Ha npowsion Heaene.
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LleHa HedTn mapku Brent BHOBb onyctunacb HUXe oTMeTKn S60 Ha ¢oHe pocta 3anacos cbipba B CLLUA.
MapgeHne HePTAHbLIX KOHTPAKTOB Hayaa0Cb Noc/e Nyb6AnKauun exxeHeaelbHOM CTAaTUCTUKKM OT MUH3Hepro
CLWUA no vM3meHeHUo 3anacoB CbipbfA, COMTaCHO KOTOPOM 0ObEMbl B aMepUKAHCKUX HedbTexpaHuamuwax
BbIpOCaK Ha 3,6 MIH Bappenei, 4To OKasanocb 6onblle NPOrHO30B PbliHKA. Mbl oXXunagaem, 4YTo HedTAHbIE
KOHTPAKTbl MOTYT HayaTb BOCCTAHABAMBATLCA C Ha4vasiom cammmTta G20, KOTOPbIN CTApPTYET 3aBTPa. ITOMY
MOTYT cnocobcTBOBaTb OXWUAAHUA KPUTUKU OENCTBMM npeacTaBuTenem cunosbix CTpPyKTyp CayaoBCKOM
ApaBuK, KOTOpPble y4acTBOBA/IM B YOUICTBE JKYPHANMUCTa B Hayasne OKTAbpA. [aHHble HACTPOEHUSA MOTyT
NOBbICUTb BEPOATHOCTb YXECTOYEHUA PUTOPUKM NpPeacTaBuUTesiem aMepMKAHCKUX BJIaCTeN, paHee
OTKa3aBLUUXCA OT BBEAEHNA SKOHOMUYECKMX CaHKUMI NnpoTnue CayaoBCcKon Apasuu.

B xoae BuyepaluHero aoknaaa [dxkepom [lMayann BbiCKa3asnca 0 HEOHXOAMMOCTM OLEHKM MOCNeACTBUIMA ANA
aMEPMKAHCKON 3KOHOMUKWN OT ANUTENBHOIO MOBbILLEHNA CTAaBOK. [laHHbIe C/10BA MHBECTOPbI PACLEHUAN KaK
cmArdeHune putopuku npeacrtasutenen ®PC, yTo CHUXKaeT BEPOATHOCTb NOBbIWEHMA CTaBOK GOHAMPOBAHUA
yepe3 denepanbHble CPeACTBA HA caegylowem 3acegaHum Komuteta no onepaumsam Ha OTKPbITOM PbIHKe
CLUA, koTopoe coctoutca B Aekabpe. CerogHa Ao/mkeH O6biTb onyb/MKOBAH MNPOTOKO/ HOSAOGPbLCKOro
3acepanmna FOMC, copepraHume KoOToporo byaetr He MeHee 3HAYMMbIM A1 PbIHKA, YeM C/IOBEeCHble
WHTEPBEHUMU NPeAcTaBuUTeNen amepuKkaHcKkoro LleHTpobaHkKa.
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Bpem 063(Mg,
JaTta A CobbiTue CtpaHa/pervoH lMepwuoga ) Mpeg.
29.11.2018 2:50 Po3HuuHanA Toprosas (r/r) AnoHua OKTAbpb - 2.1%
2:50 PosHuuHbIe npogaxu (m/m) AnoHwna OKTABpPbL - -0.2%
2:50 lMpoaaxu yHMBepmaros, cynepmapKeTos AnoHunAa OKTA6pPb - 0.4%
11:55 MN3meHeHus ypoBHsa 6e3paboTtuybl (000's) FepmaHusa HOs6pb -- -11k
11:55 3anBKM no bespaboTuue (c yu. ces.) FepmaHua HOs6pb -- 5.1%
13:00 MoTpebutenbckan yBepeHHOCTb EBpo3oHa HOA6pPb - --
16:00 301070 U MeXAyHapOoaHble pe3epsbl Poccusa Hepena -- --
16:00 nnu, (m/m) FepmaHusa HOs6pb -- 0.2%
16:00 nnu, (r/r) fepmaHusa HOs6pb -- 2.5%
16:30 JInyHble goxoabl CLIA OoKTA6pb 0.4% 0.2%
16:30 JInyHble pacxoapl CLWA oKTAbpb 0.4%  0.4%
16:30 MepBUYHbIE 33aABKM Ha Nocobue no 6espaboTuue CLLA Hegena -- --
16:30 MoBTOpHbIE 3asBKM Ha nocobue no 6espaboTtuue CWA Heaena - --
22:00 MNpoTtokon 3acegaHna FOMC CLLIA Hepensa - --

WUctouHuK: Bloomberg
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Honrosomn poiHOK Poccum

CmaryeHune putopukun npeactasutenenn ®PC otpasunocb Ha gnHamuke rocobauraymm CLLUA. KasHauenckune 10-netHue
bymaru cerogHs TOProBasiMCb C AOXOAHOCTbIO 3%, BNepBble C cepeanHbl ceHTABPA. TakXKe NOKynKM Habnganucb 1 B
rocbymarax pa3BMBaKOLWMXCA CTPaH B MepPBYH o4vyepenb M3-3a NepecmoTpa MHBECTOPAMM YPOBHEW PUCKOB B AAHHbIX
aKkTMBax. MHAWKATMBHbIN BbiNnycK OP3 cepumn 26212 cpasy NnoaHANCA Ha 1 n.n. n 4OCTUT AOXOAHOCTM K noraweHuto 8,7%.
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WUcTouHuK: Bloomberg
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UHpekc ponnapa CLLUA
Kypc pybna pactetr npotmB gonnapa CLUA B Havana 202
TOProBOM ceccum B yeTBepr Ha 28 KoneeKk Ao 66,66 96,85 +—D—!—"'—| | ﬁ
py6./nonn. Kypc eBpo 3akpenuncs Bbille OTMETKU 96,8 ¥ H
1,13 Ha ¢oHe ocnabneHna Kypca amMepUKaHCKOro |.|.

96,75

aonnapa. Mbl 0OXXngaem CHUXKEHMA BONATUAbHOCTM Ha _ 4] -
Ba/IlOTHOM pPbIHKE BO BTOPOM MOJIOBMHE AHA, TaK Kak . 4 Lﬁ | l |j L
nHBectopbl OyayT oOXuMAaTb BbIXOAA MNPOTOKOAA 96,65 . ]
HosbpbcKoro 3aceaanmna FOMC.
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BanoTHbLIN PBIHOK

USD/RUB
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AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

PoccMMCKME WMHAEKCbl aKUMW PacTyT, HEeCMOTPA Ha nagatowme KOTUPOBKM aAKLUMW BbICOKO KanuTa/IM3MPOBAHHbIX
HedTerasoBbiX KOMNAHUN. [TPUYNHOMN NOKYMNOK CTa/I0 CHUXKEHME OXKUAAHUWN NOBbIWEHMA CTaBOK co cTtopoHbl PPC CLUA, a
TaK)Ke NJIaHbl POCCMMCKOro pyKOBOACTBA NPOBECTU BCTPEYY Ha BbIiCLUEM YPOBHE Ha npeactoawem cammute G20. MHaeKc
MocKoBcKkon bupxun pactet Ha 0,3% 1 nogHanca ao otmeTkn 2390 NyHKTOB.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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