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Bbicka3sblBaHUA [JOoHanbAa Tpamna cerogHA OKa3blBAaKOT 3HAYUTE/IbHOE BAUAHMUE
Ha HAacTpPoeHUs nHBecTtopos. LleHbl Ha HedPTb CcTabunbHbl N byayT KonebaTtbca B
OWOAHMM  BbIxoAa  AaHHbIX OT APl.  Poccummckme  MHAOEKCbl  aKkuumn
BOCCTaHaB/IMBAlOTCA NOCNe BYepallHero CUAbHOro CHUXKeHuA.
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Ha eBponenckux buprkax akumMn cerogHAa HabntogaeTca CHUXKeHue 6ONbLIMHCTBA WMHAEKCOB, BbI3BaHHOE
onaceHMamMM, YTOo Bbixoa BennkobputaHmnm nus coctaBa EC moxeT cTaTb NOBOAOM ANA NEPECMOTPA TOProBbIX
cornawenmnm ¢ CLUA. Takon BapuaHT cobbITUn He uckatoumn JoHanbaa Tpamn. Ha buprKax asmaTckmx cTpaH
TaKXe BO BTOPHUK npeobnaganm npogarkn akumim KNTancKkMx KoOMnaHum.

Mpe3snpeHt CLWLIA B xome wuHTepBbto CMW nogyepkHysn, 4TO B C/y4ae cpbiBa MNOAMNUCAHMA TOProBbIX
cornawenn ¢ Knutaem, agMmMHUCTpaUUA Npe3naeHTa HayHeT NoAroTOBKY Mep MO NOBbIWEHUO TapUPOB Ha
BBO3 KMTANCKMUI NpoayKumn Ha cymmy S200 mnpga, exkerogHo. Ocobo otmeTtnn JoHanba Tpamn nosblileHne
nownunH ¢ 10% go 25% Ha npoayKkuuto komnaHunm Apple, nponssognmyto B Kntae. Ha gaHHbIX HOBOCTAX
akumm Apple Ha NOCT TOprax Ha4yasn AeLweBeTb, OKa3blBasA AaBJ/IEHNE HA BECb PbIHOK.

Ha Tekywmm momeHT ¢Pbtovepc Ha uHaekc S&P 500 cHmkaetca Ha 0,3% o 2661 nyHKTa. YuuTbiBas, 4To
cerogHa B cTpaHax EC He bygeTr nybamMKoBaTbCA 3HAYMMOM MAKPOCTAaTUCTUKKU, TO BO BTOPHUK B LIEHTPE
BHMMaHMA MHBECTOPOB MNPOAO/IKAT OCTAaBaTbCA HOBOCTM O MOAFOTOBKE TOPrOBbIX COMTALLEHUN MeEXAY
Kutaem mn CLUA, KoTopble A0MKHbI ObITb NoanucaHbl HAa cammnte G20 B 6GanxKanime BbIXOAHbIE.
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[JaTta Bpemsa CobbiTue CTpaHa/pervoH Nepuvog,  063(Mpg) Mpea.

27.11.2018 2:50 UnL ycayr (r/r) AnoHwua OKTABpPb - 1.2%
10:45 MoTtpebutenbckasa yBEPEHHOCTb dpaHums HOs6pPb -- 95
12:00 [lpowusBs. yBepeHHOCTb Utanua HOs6pb -- 104.9
12:00 MoTpebutenbckasa yBepeHHOCTb Utanua HOA6pPb -- 116.6
17:00 WHAeKc ueH Ha »unbe S&P Case Shiller, m/m CLIA ceHTabpb  0.30% 0.09%
17:00 WHAeKc ueH Ha xunbe S&P Case Shiller r/r CLLA CeHTabpb -- 5.49%

28.11.2018 3:01 NHaekc cebectommocTu BRC, r/r BenukobputaHna Hosbpb -- -0.2%
12:00 [OeHeHbl arperaT M3 (r/r) EBpo30Ha OKTAbpb  -- 3.5%
12:00 WU (m/m) Utanus OKTAbpb  -- 0.4%
12:00 WUnN (r/r) Utanna OKTABpPb - 5.6%
15:00 3aaBkM Ha unoteky ot MBA CLIA Heaena - -
15:00 WHpA,. noTpebuTtenbckon ysepeHHocTn ot GFK lfepmaHus nekabpb - ---
16:00 WML, (Ha/Ha) Poccus Hegena -- --
16:00 WML, exeHea. (c H.T.) Poccus Hepena - -
16:30 Onrtosble 3anacbl (M/m) CLUA OKTABpPb - 0.4%
16:30 Po3H. 3anacbl, M/m CLWA OKTA6pPb - 0.1%
16:30 BB, B roa. ucumncn. (Kke/ks) CLLUA 3K18 3.6% 3.5%
16:30 JlnyHoe noTpebneHue CLIA 3K18 - 4.0%
16:30 LeHoBoi nHaekc BBIM CWA 3K18 1.7% 1.7%
18:00 MMpopaaku Ha NePBUY. PbIHKE *KNUJbA CLLUA OKTAb6pb 583k 553k
18:00 lpoaasku Ha NepBuY. pbiHKE Xnaba (m/m) CLLUA OKTS6pb  5.3% -5.5%
18:00 WHA. npownss. akTuBHOCTU ®PB PnumoHaa CLWA HOAGPb 18 15

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Honroeomn poiHOK Poccum

Cnpoc Ha rocobaunraunm eBponemncKknx CTpaH BHOBb BOCCTAHOBM/ICA CO CTOPOHbI MHBECTOPOB BO BTOPHUK Ha PpoHe pocTa
onaceHnun Toprosoro npotusoctoaHma mexay CLUA n Kntaem. JoxogHOCTb MHANMKATUBHOIO Bbinycka O®3 cepun 26212
CHU3MNAaCb, N Tenepb KOTUPOBKM pacTyT Ao 90% oT HomMMHana. Pocty pybneBbix rocboHA0B cnocobCTBYET yKpenieHue
pybnsa. CerogHAa MuHouH PP onybamkyeT napameTpbl 3aBTpalIHEro aykuMoHa no pasmeweHuto OP3. YumTtbiBad, 4YTo B
cpeay b6yaetr onybanKoBaH MNpOTOKON nocnegHero 3acegaHna FOMC, cnpoc Ha pasmeuwaemble obauraunm moxket
CHU3UTLCA CO CTOPOHbI HEPE3UAEHTOB.
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WUcTouHuK: Bloomberg
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UHpekc ponnapa CLLUA
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C Hayana AHA POCCUMCKUN pybab BbIPOC OTHOCUTE/NIBHO
nonnapa CWA Ha 40 koneek po 66,71 py6./ponn.,
BOCCTAHAB/INBAlOCb MOCNE BYEpaAWIHEN pPaCnpoaaXKu.

Kypc eBponenckonm BantoTbl CHUXKaeTca Ha ¢oHe 67 15 B
«ronybuHbIX» BbICKa3biBaHMW rnasbl ELLB Mapuo Opary, 9'7,1 |
KOTOPbIM BYepa YKasan, 4YTO HECMOTPA Ha CKopoe 97,05 IJJ"' N 0 m _ i
npeKpaweHme NporpamMmmbl BbIKyrna aKTUBOB, MNOJINTUKA 97 - i I R—

ELUBE  no-npeHemy  OCTaHeTcs  CTUMY/IMPYIOLLEN. 96,95

Onpaetca, 4to Ha cneaywouwem 3acegaHum ELB, 96,9

KoTopoe coctoutca 13 pekabpa, Oyaer npUHATO 96,85

pelweHne 3aBeplunTb nporpammy MO  BbIKyny 96,8

LleHTpobaHKom EC aKTMBOB, KOTOpas [AelicTBoBasa C 0:00 3:30 >:00 6:30 8:00 9:30 11:00

mapTa 2015 roaa.

McTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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AMHaMUKa BaNIOTHbIX KypcoB, %

1,0%

0,8%

0,6%

0,4%

0,2%

0,0% -

-0,2% -

0,4% -

-0,6%

McTouHukK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukAscorPYy

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanUMTukKa

DPoHAOBLIU PLIHOK

Markaa oTBeTHaAa peakuma [JoHanbaa Tpamna Ha MHUMAEHT, NpoMU3OWeWn B MUHYBLUME BbIXOAHbIE B KepyeHCKoOM
NPONAMBE, HECKONIbKO CHWM3MA onaceHua, 4To CLLUA moryT BHOBb aKTMBM3UPOBATb PA3paboOTKy M yTBEPKAEHUE CAHKLUM
npotnues P®. PoccniickMe MHAOEKCbl aKLUWMIM HavyanuM BOCCTAHABAMBATLCA B MEPBble MWHYTbl TOProB Bcaen 3a HGymaramu
rockomnanumn. MHaekc Mocbupxu pacret Ha 0,4% n BoccTaHOBUACA 40 2322 NYHKTOB.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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