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PbIHKA MHOCTPAHHDbIX AKLI,MI71
YEPHOU NATHULUEN NO KUBEPMOHEOENbHUKY

26 HOABPA 2018 TOAA

OT NOoCT nNpasgHMYHbLIX TOProB B NATHULY 23
HOAGPSA HUKTO HMYero He oXxmaan. ObbIYHO 3TOT TOp-
roBblil AeHb YY4aCTHUKM PbIHKA «CMYCKAOT Ha TOPMO-
3ax» - BCE NMPOAOJIKAIOT €C/IN He [0XKeBbIBaTb, TO YK
TOYHO NepeBapvBaTb NPasAHUYHYIO MHAIOWKY U HU-
KTO He CrewwuT BHOBb BO3BpallaTbcA K Topram. U
OMATb e COBEPLIEHHO NPUBbLIYHO, YTO Yalle BCero
TOpru B NATHMUY nocne [lHA bharogapeHuna cTaHOBAT-
CA CaMbIMM MACCUBHBIMU U HWU3KO JIMKBUOHbLIMU MO
utoram roga. [axe B KaHyH Poxpgectsa v Hosoro
roga obopoTbl Ha Toprax 6biBato Bbille, YeM B 3TOT
AeHb. TeKylmne nocnenpasgHUYHble TOprM C o4HOM
CTOPOHbI ONpPaBAAIN OMUAAHWUSA aHAZIMTUKOB U Oeit-
CTBUTE/IbHO 060pPOTbI BbIIM MUHUMANbHBIMU B 3TOM
rogy, HoO BCE e He TaKMMW CNOKOMHbIMKM U Ge3bl-
OENHbIMW, KaK MHOrMe NporHosunposann. Bcemy Bu-
HOM KOHeYHO e HedTb, KOTOpas B oYepesHON pas
ycTpouna deepuyHyro pacnpofaxy W BOT YXK rae
Ha3BaHMe «YepHaa NATHMLUbBI» NPULLIOCH KaK Heb3A
K mecty. NageHne Ha HedTAHOM pPbIHKE Ha4anoCb
ewe B NATHULY AHEM MO MCK C YPOBHEN BAN3KUX K
53,55 3a 6appenb v B AaNbHELLEM B TeYEeHME BCEro
TOProBOro AHA TO/MIbKO yCUAMBanocb. B ntore KoTu-
poBkKn HedTM mapku WTI noutun 50S, a mapku Brent -
58,55 3a 6appenb. M KOHeUHO Ke -7% 3a AeHb - 3TO
OEeNCTBUTENBHO KpyTaa pacnpogakal

EcTecTBEHHO, CTO/Ib 3MMYECKOe NafeHue He
MOT/10 OCTaTbCA 6€3 BHUMaHWUS y4acTHUKOB GOHL0BO-
ro pbiHKa. MepBbiMn M Gonee Bcero nocTpagana
«HedTAHKa», rae TONbKO CpefiHee CHUMKeHMe Mo aK-
LMAM BCEro CbipbeBOro CekTtopa coctasuno 3,3%. A
MHOTMe aKLMU He3aBUCUMbIX HedTenpounssoanTenemn
ynanv u Ha 4, n gaxke Ha 5%. Kopoue, B aTOM ceKkTOpe
6b1n10 coBcem Bce naoxo. Ho sta 6epa He obowna
CTOpPOHOM 1 Apyrve cektopa. Mpoaaxun npowam v B

aKLMAX TEXHONOTMYECKOro, U1 GMHAHCOBOro, U NoTpe-
6UTEeNbCKOTO CeKTopoB. [ae Habntoaanca XoTb Kakom-
TO CMNPOC, TaK 3TO B aKUMAX KOMMYHA/NIbHOTO CEKTOPa
(Hy, 3TO B MPMHLMNE NOHATHO - BCE }Ke 3TO 3alUMTHbIE
aKUMK), a TaK¥Ke B aKUMAX BOEHHO-MPOMbILLNEHHOIO
CeKTopa M aBuanepeBo30K. B mepBom oTanunaunce
npexae scero United Technologies (UTH, +2,65%) n
Rockwell Collins (COL, +9,21%) Ha ¢oHe noctynus-
wei nHpopmaLmm o TOM, YTO KMTANCKME BNACTK pas-
pewwunnun nepsoit (UTH) kynuTb BTOpyto (COL). YO e
KacaeTcs pocTa aKLUMWA aBManepeBO3YMKOB, TO OTBET
TYT IEKUT HA NOBEPXHOCTU - NAAEHUE LLEH Ha TONU-
BO HAaNpAMYIO CKa3blBaeTcA Ha Npubbliv aBMaAKoMna-
HUN.

Yto ewe xouyeTcas OTMETUTb, TaK 3TO MPOJON-
JKAOLWYIOCS Pacnpogarky aKkuuili KomnaHuu Apple
(AAPL, -2,54%), KoTopas Mo UTOram MATHWUYHBLIX TOP-
roB noTepsAaa CTaTyc KpynHenLwen no Kanutaamsaumm
KOMNaHUN Mupa, YCTYyNMB MepBoe MeCTO KOMMaHuu
Microsoft (MSFT, -0,04%).

Mo wutoram TOProB WMHOCTPAHHbIMMU aAKUMAMU Ha
CaHkT-lNeTepbyprckoin Bupxke Ha npolwealwein Hegesne,
HECMOTpPA BCEro /Wb Ha 4 TOProsbIX AHA, Obln 3aPuUKCKU-
poBaH abCcoNtOTHbIN pekopa no 060p0Ty, KOTOprVI npesbl-
cun 300 mnH. gonnapos CLUA. 3a Hegento 6bin10 3aKove-
HO noyTn 100 TbicAY CAENOK C aKUMAMM 526 amUTEHTOB.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 24 285,95 -0,73
S&P 500 2 632,56 -0,66
NASDAQ 6 938,98 -0,48



OKnpaHua pbiHKa 26 HOA6pA

CTtpactn pacnpogark B YepHyto MaTHULY nnaBHO nepeTtekatoT B KubepnoHegensbHuK. CTpactu Ko-
HEYHO Pa3BOPAYMBALOTCA B MarasmHax, Ho GOHAOBbIN PbIHOK MOXKET peasibHO NOAYYUTb CTUMYA ANA PO-
cTa. B npoweawyto NATHULY BNOAHE OXUAAEeMO BbIPOCAN NPOAAXKM U NO UTOFAM AHA OHU COCTaBuAMn 6,2
MAPA,. AONNAPOB, YTO HA 24% Bbile NPOLIOrogHero ypoBHsa. A cerogHsa - B KubepnoHegenbHUK, Kak
NPOrHO3UPYIOT aHA/IMTUKM, OHAlH NPOAAXKM A0NKHbI COCTaBUTb 7,8 MApA. AONNAPOB, YTO NPEBbLICUT
npownorogHue nokasatenm Ha 18%. Ecam mbl yBuaMm No UTOram cCerogHAWHero gHA UMEHHO Takue
unopsbl (a ewse nyyiwe - Bbiwe!), TO 3TO KOHEYHO Ke MOXKET CTaTb XOPOLUMM CTUMYJIOM A/1 BOCCTaHOB/Ie-
HMA KOTUPOBOK B LLEZIOM MO PbIHKY.

[a v BHeWHUN PoH JonKeH cnocobCTBOBATbL HENIOXOMY POCTY.

B Kutae oyeHb HagetotTca Ha BcTpedy [peacepatena Cu ¢ npesmageHTom Tpamnom Ha BCTpeye
nngepos G-20 B byaHoc-Aipece B KOHUge 3Tol Hegenn. U noatomy Kutaii, Aa n Boobule Bce a3maTckme
PbIHKK B HEHO/IbLLIOM NO3UTMBE U OTTOPrOBaNNCL C YMEPEHHBIM POCTOM.

Tam e 1 Toraa e A0MKHO 6bITb NoanMcaHo HoBol cornaweHne no NAFTA ([doroBop o 30He
csoboaHol Toprosnu mexay CLUA, KaHagoli n MeKcukoit). YTo ToxKe a06aBaseT ManeHbKUX NIOCUKOB
K 06LLLEMY MO3UTUBHOMY HaCTpPOIO.

Ewe 60nblie NnoBoAOB 4N ONTMMKM3Ma B EBpone - HaKOHEeL,-TO NOANNCAHO COrNalleHne no BbiXo-
ay BenukobputaHmm ns EBpocotosa. Ypa! UtanbsHCKoe NpaBUTENLCTBO FOTOBO BCE Ke NepecMoTpeTb
napameTpbl cBoero btoaxeTta Ha 2019 roa M NpMBECTU €ro B COOTBETCTBME C HOpMmamum EBpocotosa. be-
nnceumo! U KoHeYyHo, eBpomnelickne pbiHKU CErofiHS BO BCHO PadyloTcsa 3TUM cobbiTuaM. Bonblue Bcex
UTanbsAHUbl U X MHAEeKC FTSE MIB B3neTen B nepBoit N0A0BMHE AHA NoYTH Ha 3%. Bce ocTanbHble eBpo-
nemckue MHOEKCbl NOKa orpaHMunBatoTca 6osee CKpomHbIM poctom oT 1% ao 1,5%.

Mnwoc K sToMy NO3NTUB B HEDTU, UbM KOTUPOBKU BCE KE MAYT B OTCKOK M NPUBABAAIOT CEroaHs C
yTpa Takxe okono 1,5%.

M Ha aTom $oHe Ppblovepcam Ha OCHOBHbIE aMepPUKaHCKME MHAEKChbI HUYErO APYyroro He ocTaeTca
Kak pactu. M 6a30BbIli cTaHAAPTHbLIA POCT, Cyaa No BCEMY, 3TO Kak pa3 1,5%. Ha aty undpy n byaem
HauenmBaTbCA. M MOCKONbKY Cepbe3HbIX COObITUA U HOBOCTEN CErofHs He npeasuamuTca, To byaem
Ha4eATbCA, YTO HUYTO HE UCMOPTUT HACTPOEHME YyYaCTHMKAM pbiHKa. Hy, no KpaliHel mepe, cerogHa. A
BOT C onpeAenieHnemM AasibHENLEro HanpaBaeHUA ABUKEHMA HaBePHOE NOKa CTOMT NoA0XAaTb. A rnas-
HbiMM BeHedMUMapaMM OT XOPOLUMX OHEN Pacnpofakn byayT npexae Bcero putennepbl. Ux akumm B
nocsefHne HEeCKo/IbKO Hegenb Obliv ABHO He B paBope y MHBECTOPOM, M NOSTOMY Ceiyac Ha HUX
BMOJIHE BEPOATHO ByAeT NOBbIWEHHbIN CNpoc. XOTA, 0XKWAaTb, YTO OHM BAPYF BbIPACTyT HA AECATKU NpPO-
LEeHTOB 3@ KOPOTKUN MPOMEXKYTOK BpeMeHU ToXKe He CTouT. OAHAKO Ha HEeCKOJIbKO AHel UX BCe Ke
BMOJIHE MOKHO MPUKYMNUTb.

MAKPO3KOHOMMYECKAA CTATUCTUKA

B noHepenbHUK 26 HOHGpﬂ AdHHbIE NOo MaKpOBKOHOMM‘leCKOﬁ CTaTUCTUKE HE BbIXOAAT

Ton - 10 Ay4WIKnX akuumn
Mo utoram Topros 23 HOA6pA 2018 roaa

LeHa LleHa ayKuMoHa

AyKUMOHA 3aKpbITUA

Bbuprxkesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TMKeEp LeHHOM Bymarm BS AHA B S B %
CcoL Rockwell Collins, Inc. 141,63 129,68 9,21

AAL American Airlines Group Inc. 37,95 36,31 4,52




Micro Focus International plc,
MFGP ADR 19,64 18,79 4,52
China Biologic Products Holdings,
CBPO Inc. 76,31 73,58 3,71
AMD Advanced Micro Devices, Inc. 19,38 18,73 3,47
RCL Royal Caribbean Cruises Ltd. 110,28 107,37 2,71
UTX United Technologies Corporation 129,04 125,71 2,65
CPB Campbell Soup Company 40,53 39,52 2,56
MAT Mattel, Inc. 13,44 13,12 2,44

Ton - 10 XxyAlWnX akuumn
Mo utoram Topros 23 HOA6pA 2018 roaa

LeHa LeHa aykuuo-
ayKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | Npegbiaywero | U3smeHeHue
TUKep ueHHoM bymaru BS OHA B S B%
VALE Vale S.A., ADR 13,26 14,35 -7,6
CLF Cleveland-Cliffs Inc. 8,78 9,5 -7,58
CXO0 Concho Resources Inc. 126,96 135,51 -6,31
DVN Devon Energy Corporation 26,91 28,53 -5,68
FCX Freeport-McMoRan Inc. 10,77 11,41 -5,61
JD JD.com, Inc., ADR 19,27 20,34 -5,26
WB Weibo Corporation, ADR 56,93 60,06 -5,21
APY Apergy Corporation 34,91 36,76 -5,03
EOG EOG Resources, Inc. 100,7 106 -5
MUR Murphy Oil Corporation 30 31,58 -5




