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Ha rnobanbHOM pblHKE aKuun B cpeay Habnwoaaetca ctabunmlaumna. MHBecTopbl
3aKPbIBAIOT CMNEKYNATUBHbIE KOPOTKME NO3NLMN B HEPTAHBIX KOHTPAKTAX U aKUUAX
B npeaasepun npasgHuUYHbIX BbixoaHbiXx B CLUA. LleHbl Ha HedTb MapKu Brent
TOprytoTca B6AM3NM MUHUMYMOB TeKkyuwero roga. MHaeKc MOCKOBCKOM bupiKu
pacTteT Ha 0,3% 6naropapa BHeEWHEMY MO3UTUBHOMY POHY.
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MybnnKaumMs 3HAaYMMOW  MaKpPOIKOHOMMYecKoM ctatuctmkm B CLWIA  um3-3a  npubnumkatouwerocs
HAaUWOHA/IbHOroO Npa3aHuKa bblna NepeHeceHa CoO BTOPOM NOJIOBMHbLI Heaenn Ha cpeay. Nostomy ceroaHa
BO BTOPOM MOMOBUHE AHA BbIMAYT AaHHble, KOTOPblE TPAAULMOHHO NYO/ANKYIOTCA B YETBEpr U NATHUULY. B
nepByd o4vyepeab Ha PbIHOYHbIE HACTPOEHUA MOBAMAIOT AaHHble NO pPbIHKY Heasukmmoctn CLUA 3a
OKTAOpb. TaKKe He meHee 3HAYMMas CTaTUCTMKa OyaeT pacKpbiTa MO 3aka3am Ha TOBapbl AJIMTENbHOTO
nonb3oBaHUA. OxKMaaeTca, YTo B NPOLIIOM MecALe AaHHbIA NoKa3aTeslb CHU3UACA Ha 2,6% m/m. B chyyae
€C/I1 3aKa3bl COKPATATCA Ha 60NbLUYIO BEANYUHY, TO 3TO YCUAUT LapALLme ceryac onaceHna GopMUpPoOBaHUS
HeraTUBHbIX MAaKPO3IKOHOMMNYECKMX TPEeHA0B cpean NHBEeCTOPOB.

LleHa HedTM mapkm Brent onyctuaacb 40 MMHMMANbHbIX 3HAYEHUM C AeKabpAa npowaoro roga U AOCTUINA
oTMeTKM S$61,7. Pacnpopaxy B HedpTAHbIX KOHTPaKTaX Bbi3Ba/iM BbiCKasbiBaHMA [oHanbaa Tpamna, B
KoTopbix npe3naeHT CLUA Bbipa3un yBepeHHOCTb, YTo CayaoBcKaa ApaBua He byaeT npeanpuHMMaTh Mepbl
ANA [aNbHEenWero pocta ueH Ha HedTb. ITO BbI3bIBA/I0O OMACEHMUA Cpeau MHBECTOPOB, UYTO (PaKTUYECKMU
[JoHanba Tpamn npeanoxunn CaynoBckun Apasum B obmeH Ha HM3KMe ueHbl oTKa3 CLUA BBOAUTb CaHKUMU
Ha rocyaAapCTBEHHOM YPOBHe nocse ybuncrea KypHa/ncta B Havane OKTAbpA. Bo BTOpoM NonoBuHE AHA Ha
HedTAHbIE KOHTPAKTbl NOBAUAET BbIXOA4, OTPACNEBON CTATUCTUKM OT MuHaHepro CLUA n HedTecepBUCHOM
KomnaHun Baker Hughes. Oxunaaetca, yto 3anacbl cbipbs B CLLUA yBennyatca Ha npolnon Hepene Ha 2,8
MJIH.
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[aTa Bpema CobbiTue CrpaHa/pervoH  lMepuog, 063(Mga) Mpea.

21.11.2018 15:00 3aABKM Ha unoteKky oT MBA CWA Hepena -- -3.2%
16:00 WML, (Ha/HA) Poccun Hepens - 0.2%
16:00 WML, exxeHea. (c H.T.) Poccus Hepens - 3.2%
16:30 3aKasbl Ha TOBapbl AAMT. NOJIb30OBAHMA CLWA OKTABPb -2.5% 0.7%
16:30 ToBapbl 4/UT. NONb30BaHMA, 6e3 TpaHcnopTa CWA OKTA6pb 0.4% 0.0%
16:30 MNepBuHYHbIe 3asiBKK Ha Nocobue no bespaboTuue CLLUA Hepens 215k 216k
16:30 ToBTOpHbIE 3aABKK Ha Nocobue no 6espaboTmue CLA Hegens 1652k 1676k
18:00 Tpoaaxkm Ha BTOPUY. PbIHKE KWNAbA CWA OKTA6pPb 5.20m 5.15m
18:00 Mpoaaku Ha BTOPUY. PbiHKE Xuaba (M/m) CLLA OKTAGPb 1.0% -3.4%
18:00 WHAeKc HacTpoeHwui notpebuTeneli ot YH-Ta MuunraHa CLLIA HoABpb 98.3 98.3

22.11.2018 9:00 3akasbl cTaHKoB (r/r) AnoHua OKTA6pPb -- -1.1%
10:45 [lenoBadA yBepeHHOCTb PpaHumsa HOA6pPb 104 104
10:45 Tpowu3B. yBepeHHOCTb ®paHuua HoABpPb 103 104
16:00 30/10TO U MeXAYHAPOAHbIE pe3epBbl Poccua Hepena -- 461.5b
18:00 MNoTpebuTenbcKas yBePeHHOCTb EBpo30oHa HOA6pPb -3.0 -2.7

WUcTouHuK: Bloomberg
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3ameasieHne nageHUs UHAEKCOB akLUMN CHU3UIO0 CNPOC Ha rocobanraumm, Kotopble B NocneaHne AHsA BOCNPUHUMAINUCh
Kak 3allUTHble aKTMBbl B MNepuos, MNOBbILIEHHON BOMATUALHOCTU Ha GOHAOBOM pbiHKe. CeroaHAa A0XOAHOCTU
rocobauraumn EC HesHaumtenbHo pactyT. [loAfep’kKy PbIHKY He OKas3a/u [Aaske BbiCKasbiBaHMA rnasbl PPB
MuHHeanonnca Huna Kalwkapu 0 BO3MOXHOCTU MPMOCTAHOBKWU MOBbILLIEHUS CTaBOK CO CTOopoHbl ®PC. HecmoTps Ha
naZieHne UueH Ha HedTb U NpubaunKarowmeca anntenbHole BbixogHble B CLUA, MUHOUH PD npeanoxuT Ha cerogHaLHEM
ayKumoHe aBa Bbinycka O®d3, yBennums ogHOBPEMEHHO O06beM MpPeasoKeHUA, Npu 3TOM COXPaHUB CpedHue CPOKM
Aopaumn pasmellaemblix bymar.
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BanowTHbLIN PBIHOK

PoccuncKkaa  BanldTa  HECKONAbKO  OTCTynuaa  OT
NNOKANbHbIX MMHMMYMOB U Topryetca B6aM3M OTMETKMU
66 py6./monn. Co BYepallHero AHA [A0NNapPOBas
Kop3uHa BantoT DXY He u3meHunacb u Konebnetca
Y3KOM [guana3oHe 3Ha4YeHUW B OXMAAHUWM BbIXOAA
NaKeTa 3Ha4YMMmoMn makpoctaTucTnku B CLLUA BO BTOpOM
NONOBUHE AHA.

96,9
96,85
96,8
96,75
96,7
96,65
96,6
96,55
96,5
96,45
96,4

UHpekc ponnapa CLLUA

4—7$ij+*-|::|*?|
L]

’,

Al B

0:00 3:30 5:00 6:30 8:00 9:30 11:00

McTouHmK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

[Mocne HECKONbKUX AHEN CHUMKEHUA POCCUMNCKME MHAEKCHl AaKUMN AEMOHCTPUPYIOT POCT. BTopon AeHb nogpan B nyywe
PbIHKa BbIMNAAAT akumMn «AspodnoTta» (+6%), oTbirpbiBas pe3koe nageHne ueH Ha HedTb 3a nocnegHue cyTku. MHaeKc
MockoBckon bupu pactet Ha 0,2% a0 2346 NyHKTOB.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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