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PbIHKA UHOCTPAHHbIX AKL|MIA
PbIHOK 3AXNEBHYNCSA HEDTbIO

14 HOABPA 2018 TOAA

Kaxkablii feHb Mbl CTa/IKMBAaeMCA C YEeM-TO HOBEHb-
Knm. U camoe rnaBHoe - 3TO camoe «HOBEHbKOe» BCe Bpe-
MA CO 3HAKOM MUHYC. MpKU 3TOM KpPyr BUHOBHUKOB «TOpPXKe-
CTBa» NOCTOAHHO pacwwupsaeTcA. Ecav B noHegenbHUK B
najeHnn WHOEKCOB OOBUHANM UCKAoUUTENBbHO Apple
(AAPL, -1,00%), To AnA BuYepallHero HeraTMBa HaLW/MCb
y)e pgpyrve BuHoBaTble. Homep Nel B atom pagy 6es-
YyC/NOBHO ee BennyecTtBo HedTb. BuepawHee 8-mu npo-
LLeHTHOe MaZeHne KOTMPOBOK YEPHOrO 30/10Ta TOYHO BOM-
AeT B ucToputo. 12 TOproBbixX ceccuin noapss B MUHYC -
Takoro euie He 6bl10 HMKOrga 3a Bcto 6onee uem 30-
NIETHIOD UCTOPUIO KOHTPAKTOB Ha HedpTb Mapku WTI. He-
CMOTpA Ha Bce Bpoge 6bl KenesHble [OroBOPEHHOCTU
cTpaH OPEC+ Poccua no cokpalieHuo aobbiun HedTH, 3Ta
caman fobblua NpogonKaeT pacTM U BUHOBATbl B 3TOM BCe
Te e cTpaHbl OPEC (npexae Bcero CayaoBckasa Apasus),
Bce Ta e Poccma u naoc CLUA, nocToAHHO yBean4mBas-
wue pobobiuy. HanomHum, Poccua B okTABpe mecsaue Ao-
6blna pekopaHoe 3a BCe BpeMeHa KonmyecTso HedTu, ne-
peKpbIB AaKe ypoBeHb A06blun Bo BpemeHa CCCP. Tak yTto
BCE [0rOBOPEHHOCTM OKAa3a/NnNCb COBEPLUEHHO He Kenes-
HbIMW - U HUKTO C CAMOTO Ha4yana, Nno-BMAUMOMY, U He CO-
6u1panca ux NpuaepK1BaTbCcs.

Ho HedTb 6blna BYepa He egUMHCTBEHHbIM BUHOBHU-
KOM TOrO, YTO A0CTaTOYHO MO3WUTMBHbIA HACTPOW, Habsto-
JaBWMICA B Hayane TOpPros ObICTPO CKMC U Aanblue Bce
ONATb CBA/IMIUCb B NPOAAXKY. M MOXKHO TONBKO pagoBaTh-
CA, YTO BCe elle 3aKOHYMNOCb TaK KaK 3aKOH4YMNOCb, TO
ecTb B6/1M3M HyNeBbIX OTMETOK. Begb Morio 6bITb U XyKe.

TaK KOro ke ele BUHUTb BO BYepalwHem b6e3ob6pa-
3un? Nx asoe - Boeing (BA, -2,11%) n Home Depot (HD, -
0,24%). OpgHaKo, ecnu B3r/IAHYTb HA UTOTYM TOPTroOB MO 3TUM
bymaram, TO KaXeTcs, YTO HMYEro Takoro ocobeHHoro He
cnyumnocb. Ho 3To He Tak. XoTa 3TM ABe MCTOpuM abco-
JIIOTHO pasHble NO CYTU, HO UX 0BbEANHAET OAHO - 06€ OHU
HeraTueHbl. UcTopua ¢ Boeing coBeplueHHO MHAMBUAYaNb-
Ha WM KacaeTcs WCKNYMTEIbHO CaMoW KomnaHuu Boeing.
CBA3aHa OHa ¢ obopyaoBaHMEM, YCTAaHOB/IEHHbIM Ha Ca-
MO/IETbl HOBOW W, rNaBHOE, Camoi BOCTpebOBaHHOM Ha
MUPOBOM pbiHKe cepun Boeing-737 Max. He 6yaem BHU-
KaTb B TEXHUYECKME AETANIN, HO TONIbKO OAMH GAKT - UTO U3-
3a aToro obopyAoBaHUA BMOJIHE BO3MOMKHO MPOM3OLLNA

HefaBHAA KaTacTpoda C UHAOHE3UMCKUM laltHepOM aBMa-
KomnaHum Lion Air, roBoput 0 mHorom. Tak 4To Jaxe He-
MHOTO YAMBUTENIbHO, YTO aKLMW 3TOro aBMarnraHTa noge-
leBenn Bcero b Ha 2%. Morno Bedp 6biTb U Xyxe!
Bnpouem, eLie He Bevep M NOCKOJIbKY pacciiefoBaHMe eLe
WAET, TO aKunoHepam Boeing Hago 6bITb Haueky - B Nt0bown
MOMEHT MOTYT NOSABUTbLCA OYEHb HEMPUATHbIE ANA KOMNA-
HUM HOBOCTU.

Yto ke KacaetcAa Home Depot, To 3g4ecb BO Bcem
BMHOBATa KBapTa/ibHAas OTYETHOCTb, BbllelWas ele Ao
Hayana Topros. Ha nmepsblli B3rNA4 OHa OKasa/iacb OYeHb
Oaxke Hennoxoi 1, No KpaHel mepe, No 6a3oBbIM NOKa-
3aTenaM - NpUbbIIM Ha aKLMIO U BbIPy4Ke - AaXKe NpeB30o-
Waa OXMAAHMA aHanuTMKoB. OAHaKo npu Gavkaliwem
PacCMOTPEHUN BCE OKa3asioCb He Tak xopowo. Mpuyem 3To
«HEXOPOLIO» KacaNnoCb YKe [arKe He CaMOWM KOMMaHuK, a
BCE CEKTOopa puTeina B uenom. Hanuuo samezneHuve no-
TpebuTenbcKkoro cnpoca, a Ans AMepuKn ato - byaTo Ho-
Xom B cepaue. WM ecam akumm camoit Home Depot ewe
yAEpKaAncb Ha HyneBblX OTMETKax (XOTA Ha nMpemapkeTe
OHW 6blIM B yBEpEHHOM ntoce!), TO BOT aKLMU OAHOW U3
Hanbonee nonynspHenwmx B CLUA ceTeit cynepmapKeToB
Macy’s (M, -3,40%), 4bA OTYETHOCTb AO/IXKHA BbIMTU cero-
[AHA, NPOCTO-TaKU PyxHyan, notepsas 6onee 3% oT cBoeM
Kanutaamsauuu.

Mo wToram TOProB WHOCTPAHHLIMW aKUMAMM Ha
CaHkT-lNeTepbyprckoit bupke Bo BTOpHUK 13 HoA6pA 6bino
3aK/o4eHo 6onee 36 ThicAY cOeNoK U obuwmii obopoT co-
cTasun noyutn 50 maH. gonnapos CLUA.

U3meHeHue
3HaueHue B %

TeKyuwiee

DJIA 25 286,49 -2,32
S&P 500 2722,18 -1,97
NASDAQ 7 200,88 +0,00



OXnpaHua pbiHKa 14 HoabpA

BuepalwHuit geHb, HaBepHOE, HENPUATHO YAUBUA O4eHb MHOMUX. [leHb, KOTOPbIM 06eLLan bbiTb CMNOKONHbIM
n oTHocuTenbHO 6e3061a4HbIM, BAPYF K CBOEMY KOHLLY NpeBpaTu/cA B rpo3oByto Tydy. [po3a, npasaa, He cayuu-
J1lacb, HO U CTOPOHOM OHa MOKa He NpoLwa. M cerofHa Bce CTann 3TOM rpo3bl 60ATLCA.

HedTAHble KOTMPOBKKM, ByATO Obl HE YAOBNETBOPEHHbIE BYEPALIHUM MOLLHEWWMM 06BafOM U ceroaHa
NPOAOJIKAIOT CNON3aTb BHMU3. M NOKa HMKAKOro HamMeKa Ha OTCKOK - Hey»Ken BCe Tak Naoxo?

Mpo ob6cTaHOBKY Ha GOHAOBLIX PbIHKAX M FOBOPUTL He XoueTcA. A3MsA BCe KpacHas 3a UCKAOYEHUEM AMOH-
ueB 1 Kopeliues. Kutalickme MHAEKCbI CErogHA NoTepsAam Bce, 4To Nnpuobpenu BYepa M onATb OCTPO BCTasa BOMPOC -
6yaet nn Kntali cBanneaTbCA B LUTOMOP UM HET?

Mpo EBpony v roBoputb Heyero. K notpaceHnam Ha HedTAHOM pbiHKe B EBpone npmubasnaioTca ewe 1 CBOU
cobcTBeHHble Npobaembl. Mpo Utanuio ¢ ee gedunLMTHBIM BIOLKETOM MOMYUM - 3[4ECH Y)KE BCE AABHO CKa3aHo U
HoOBOCTel noka HeT. Ho K npobaemHol Utanuun npucoeanHuAcs ewe n Heratms us N'epmaHuu, rae Haauuo 3ame -
JleHne TemMnoB pocTa Mo utoram 3-ro KBapTana. Kak roBopAaTt cneumannctol, 3amegneHne Temnos pocta B [epma-
HWUW - ABNIeHNEe BpeMeHHoe. Ho OT 3TOro B AaHHbIi MOMEHT nerye He cTaHoBUTCA. U noaTomy Bca EBpona ceroaHa
«uBeTeT U MaxHeT» KPacHbIM LBETOM, @ NaZeHne MHAEKCOB JOCTMUIAN0 NO UTOram nepBbix YacoB Topros 1%.

fIBHO HepBHaA 0bCTaHOBKA LApwUT B Ha Toprax ¢blovyepcamm Ha OCHOBHbIE aMepUKaHCKME MHAEKCbl. OHK
KOHEeYHO MbITAalOTCA NPOTUBOCTOATb HEraTUBY, HO BCE PABHO TO U [e/10 CKaTbIBAlOTCA B MUHYC, MOTOM FrepomnYecKm
NbITaloTCA BbIOPATbCA OTTYAA, HO MOKa CUA HA 3TO ABHO He xBaTaeT. CUTyauunio MOXKeT UCMPaBUTb KBapTasibHaA OT-
YyeTHOCTb Macy’s, KoTopas BbIMAET elLe A0 Hadvana Topros. Ho nocne BYepalwHei no ¢aKTy coBeplIeHHO HEOAHO-
3HayHOM oTyeTHOCTM Home Depot B 3TO yXKe He CUIbHO BepUTCA. XOTA HaZ0 NpU3HaTb, YTO NPOrHo3 no Macy’s Bce
YK€ BeCbMa 1 BeCbMa NO3UTUBHbIN.

Kpome OTYETHOCTN OAHOIO U3 BeAYLUMX aMEPUKAHCKUX PUTENNEPOB, Mbl YBUAOUM TaK¥Ke AaHHble 33 OKTAOPb
no Temnam pocTa noTpebuTenbCcKoro cnpoca. 34ecb NPOrHO3 TaKKe B NPUHLMMNE BHYLIAET HEKOTOPbIA ONTUMU3M,
HO C YY4ETOM TEKYLLEro HAaCTPOEHUA YXKe eCTb HEKOTOPbIE COMHEHUSA, YTO YYAaCTHUKMU PbIHKA CAULWWKOM YK 0bpaay-
tOTCA AaKe NO3UTUBHbBIM NMOKa3aTeNAM.

Hy 1 Ha 3aKyCKy cerogHsA yXe no OKOH4YaHMM Topros BbicTynuT MNpeacepgatens ®PC Oxkepom Mayann. Bot
KTO-KTO, @ OH TO YX TOYHO MOXeT CHU3UTb rpaZlyc TPEBOMM cpeau MHBECTOPOB. Ho Becb BOMPOC - 3aX04eT /i OH 3TO
AenaTb? Naes «3aBanuTb» cenyac pbiHKM U COPOCUTL rpaayc HanpPAXKEHHOCTU U NepenpoaaHHOCTM ANA TOro, YTOo-
6bl BbIMTW K Ccegytowemy LuKay Boibopos B 2020 rogy ¢ 6onee HM3KMX CTApTOBbLIX NO3ULMIA BNOAHE peasibHa. U
€C/IM 3TO TaK, TO «BblCaZKa NAaCCaXXMPOB» YKe He 3a ropamu. NosTomy Habaogaem u Kaem-c... M ecam He yBepeHbl
B CBOMX CU/IAX - NIy4lLUe He fie3bTe ceiyac B PbIHOK. 3ameTeT 1 pa3aasuT. M Bbl gaxke He 3ameTtute. U nyyie rotoBb-
Te K3LU - CKOPO MOXKHO ByAeT KynuTb akuumn no 6osee npuBaeKaTeNbHbIM LEHAM.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeanbiny-

Oarta Bpema [epvop MokasaTenu uiee 3Ha- MporHos
yeHue

14.11.2018 16-30  OkTsibpp  Da30BbIM MHAGKC MOTpEbU- ) 1o 0,2%

Tenbckunx ueH - Core CPI

Peub MNMpeacepatens OPC
15.11.2018 02-00 Hoabpb xepoma lMayanna Ha KOH-
depeHunn B dannace



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 13 HoAb6pa 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHA 3aKpbiTHUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
AAP Advance Auto Parts, Inc. 184,72 167,06 10,57
GE General Electric Company 8,61 7,99 7,76
NVDA NVIDIA Corporation 199,31 189,54 5,15
SOHU Sohu.com Limited, ADR 18,77 17,95 4,57
IBN ICICI Bank Limited, ADR 9,8 9,39 4,37
COoG Cabot Oil & Gas Corporation 26,49 25,39 4,33
China Biologic Products Holdings,
CBPO Inc. 72,99 70,06 4,18
Micro Focus International plc,
MFGP ADR 16,75 16,1 4,04
CLF Cleveland-Cliffs Inc. 10,4 10 4
EIX Edison International 55,54 53,56 3,7

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 13 HoAb6pAa 2018 roaa

LeHa LeHa aykuuo-
aYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue

TUKep ueHHoMi bymaru BS OHA B S B%
COTY Coty Inc. 8,16 8,65 -5,66
TSN Tyson Foods, Inc. 58,17 61,61 -5,58
HAL Halliburton Company 32,27 34,16 -5,53
DVA DaVita Inc. 64,47 68,2 -5,47
FTI TechnipFMC plc 23,53 24,77 -5,01
MRO Marathon Oil Corporation 16,47 17,26 -4,58
SLB Schlumberger Limited 47,34 49,45 -4,27
APY Apergy Corporation 36,19 37,73 -4,08
HP Helmerich & Payne, Inc. 58,18 60,54 -3,9
SRCL Stericycle, Inc. 45,29 47,05 -3,74




