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EBponenckne MHAEKCbl aKUMW BO BTOPHUK PaACTyT, HECMOTPA Ha nybsanKauyuio
cnabom makpoctatucTMkm B pernoHe. OxumaanHuma, yto CLUA mn Kutato yaactcs
banrkaviee BpemA NOANUCAaTb TOProBble COrNalleHua, NoAAepPrKMBAOT PbIHOK
akumii. LeHa 6appena HedtM mapkm Brent onyctunacb Huxke S70 Ha
KPpUTUKYoWKnX 3aasneHmnax loHanbaa Tpamna B agpec OlNEK.
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CerogHa bropo HauuoHanbHOM CTAaTUCTUKM BennkobputaHum onybanMKoBano AaHHbie NO PbIHKY TpyAa 3a
CEHTAGOPb. HeoXnpaHHO AnAa pblHKa ypoBeHb 6e3paboTuubl 3a OTYETHbIM nepuog, Bbipoc Ao 4,1%, a
Konn4yectBo 6e3paboTHbIXx B OKTABpe Bbipocno Ha 20 Tbic. yenosek. Limdpbl npegbliaywero mecaua bbinm
nepecMoTpeHbl B CTOPOHY noBbiweHnA Ao 23,2 Tbic. YyenoseKk. Ctatuctuka ot ZEW TaK)Ke OKasanacb Xxyxe
NPOrHO30B 3KOHOMWUCTOB. NHAEKC OXMOAEMOro 3KOHOMMYECKOrO POCTa eBPO30Hbl B HOSAGpe nMpoao/IKuA
nagaTb MakKcUmasnbHbiMM Temnamm ¢ 2012 ropa. HAeKC Tekywen cutyauum B fepmaHum onyctnnca go 58,2
MYHKTOB, HE OMPABAAB OXMUAAHWUIN PbIHKA. BONBLLUIMHCTBO €BPONENCKUX NMHAEKCOB aKLUMM PacTyT, HECMOTPA Ha
nybamnkaumnto cnabot MakpO3IKOHOMUYECKOWN CTAaTUCTUKN B permoHe. NoBogom A4ns 3TOro ctano coobuieHme B
Bloomberg o nposeaeHun KOHCyNAbTaUMOHHOM BCTpeun Buue-npembepa Kntaa Jlio X3 ¢ rnason MuHoduHa
CtuseHOM MHy4YMHOM. PbIHOK pacueHun, 4to gaHHaAA BCTpedva npeacrasutenei npoduabHbIX MUHUCTEPCTB
HOCUT KOHCY/IbTALMOHHbIMA XapaKTep, U Ha HEN HAYHETCA NOAroTOBKA MTOFOBOr0 AOKYMEHTA MO TOProBbiM
COrNaleHnAM, KOTopbl aomkeH bbiTb nognucaH augepamm Kutaa n CLUA Ha cammute G20, KOTOpbIM
nponaeT B KOHUEe TeKywero mecaua B bysHoc-Anpece. HanomHum, 4to paHee npeactasmutenmn CLUA B
OL4HOCTOPOHHEM NopAAKe 33aABAAIN O NOATOTOBKE HOBbIX TOProOBbIX COMMaWeHn ¢ Kutaem, 4to NOBbIWANO
BEPOATHOCTb OTKA3a KMTAMCKOM CTOPOHOM MOAMWUCHLIBATb AAaHHbIM AOKYMEHT. 3aBTpa yTpom B Kutae byaer
onyb6AMKOBaH NAKET 3HAYMMOWN MAKPOIKOHOMMYECKOM CTAaTUCTUKKU, COAEPHKAHME KOTOPOTrO OKAXKeT BNAHME
B MepByl oyepenb Ha AMHAMMKY TOBAPHbIX KOHTPAKTOB, TaK KaK BbIMAYT AaHHble NO NPOMbILLIEHHOMY
npon3BoacTBy Kntasa 3a okTaAbpb.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUMTMKa

Oata Bpems CobbiTne
13.11.2018 10:00 MNL, (m/m)
10:00 wnu, (r/r)
12:30 YpoBeHb 3aABOK Ha nocobue no 6espabotuue

12:30
13:00
14.11.2018 7:30
7:30
7:30
12:30
13:00
13:00
13:00
13:00
15:00
16:00
16:00
16:30
16:30

YposeHb 6e3paboTuupl oT ILO (3 mec.)
Onpoc TekyLeln cutyaumnm ot ZEW
3arpy3Kka mouHocten (m/m)
Mpombiln. nponssoacTso (m/m)
Mpombiw. NnponssoacTso (r/r)
MHAeKc ueH Ha xunbe (r/r)
Mpombilun. nponssoacTso (m/m)
Mpombiwa. NnponssoacTso (r/r)
BBIM, c yu. ces.(kB/KB)

BB, c yu. ces. (r/r)

3aABKM Ha nnoteky oTr MBA

NNy, (na/va)

WML, exeHea. (c H.r.)

nnu, (m/m)

ML, (r/r)

CtpaHa
FepmaHua
FepmaHuna
BennkobputaHusa
BennkobputaHms
FepmaHuna
AnoHuA

AnoHua

AnoHuAa
BennkobputaHms
EBpo30oHa
EBpo3oHa
EBpo3oHa
Espo3oHa

CLLA

Poccuna

Poccua

CLLA

CLLA

Mepuog
OKTA6pPb
OKTA6pPb
OKTA6pb
CeHTAbpb
HOAGPb
CeHTAbpb
ceHTabpb
ceHTABpb
CeHTAbpb
ceHTabpb
CeHTabpb
3K18
3K18
Hegens
Heaens
Hepens
OKTA6pPb
OKTABPb

[MporHos

0.3%
2.5%

Mpeapla.
0.2%
2.5%
2.6%
4.0%
70.1
2.2%
-1.1%
-2.9%
3.2%
1.0%
0.9%
0.2%
1.7%

0.1%
2.3%

McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

BonbwunHcTBo rocobamraymn EC pactyt B ueHe. Jinwb rocbymarn Utanmm cHUXKaoTCA Ha BHOBb BO3POCLLUMX ONAceHUAX
POCTa KPeauTHbIX PUCKOB B cTpaHe. CeroaHA npaBuUTeNbCTBO UTanmmn A0NXKHO HanpaBUTb NPOEKT rocbroaxkeTa Ha 2019
rog. HanomHuMm, 4YTo paHee EBPOKOMUCCUS OTKNIOHMAA NPEANOKEHHbIN NPOEKT broaKeTa n3-3a NoBbIWEHHOro gepuumTa
6toaxkeTa cTpaHbl. Echn gokymeHT byaeTt oTnpasneH 6e3 CylweCcTBEHHbIX U3MEHEHMA MO COKPALLEHUIO COLPAxoa0B, TO
3TO NpuBeAeT K HOBOM BOMHE KpeauTHbIX puckoB B EC, Tak Kak B oTBeT EBpOKOMMCCUMA MOXKET HaNOXKUTb pAn
3KOHOMMYECKMX OrpaHnyYeHun Ha Utanuto. JoxogHocTb 10-neTHux rocobauraumm PO cepum 26212 BHOBb NogHSANACH
Bbiwe 9% mn3-3a NageHnA ueH Ha HedTb N BO3POCLLUNX MOJAUTUYECKMX PUCKOB.
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UHpekc ponnapa CLLUA

Ctabunusauma LeH Ha HedTb B6AM3M OTMETKM $69 3a 37,75
6appenb mapku Brent nossonuna pybao 3ameanuntb 77 5 p
Temnbl nNageHua npotus gonnapa CLUA. Ha Tekywmit 97,65 ' |
MOMEHT pybab C Hayana AHA BbIpOC NPOTUB A0NNAPA 976 T H
CLWA Ha 6 koneek go 67,78 py6./nonn. Nonnaposas 97,55 -_[? 8 " "
Kop3nHa BanwT DXY TopryetcAa B6AM3M  cBOMX 375
MaKCMMYMOB TeKyLlero roga y oTMmeTkn 97,6 nyHKTOB. 97,45
Bo3MO)KHO, [0 3aBTpallHero AHs, Koraa 6yayt 97,4
onybanMKoBaHbl AaHHble no uHPnAumm B CLUA, 97,35
[ONNAPOBas KOp3MHA BanOT MPOAO/IKUT KonebaTbea 97,3
BOM3UM TEKYLLNX YPOBHEN. 97,25
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

HecmoTpA Ha pOCT KUTAMUCKMX M €BPOMNENCKUX MHOEKCOB akuui, nHaekc Mocbupxun tepaeT ¢ Hayana gHa 0,34%,
ONyCTUBLINCL A0 OTMeTKM 2384,99 nyHKTOB. [JaBneHne Ha MHAEKC OKa3biBaeT NageHne KOTUPOBOK aKUMi HedpTeraszosblx
KomnaHun: «PocHedTb» (-2,4%) NYKOWUN (-2,2%) n «TaTHedTb» (-1,9%). HecmoTpa Ha cTabuabHOCTb Kypca pybaa, MHAEKC

PTC cHM»XaeTcAa BTOPOW AeHb nogpsa.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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