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PbIHKA UHOCTPAHHbIX AKL|MIA
OELWEBbIE AM®OHbI HUKOMY HE UHTEPECHbI

06 HOABPA 2018 TOAA

ToprM nocnegHux [AHeW MOKa3blBAlOT, 4TO Yy
6U1pKeBbIX ObIKOB elle ecTb MOPOX B NMOPOXOBHMULLAX.
M 3To HecMmoTpAa Ha To, 4To Apple Npunoxuna noxa-
YA MaKCMMyM YCUAMUIA, 4TOBbl MCMOPTUTL HAcTpoe-
HWe B nocnegHve Topru nepes NPOMEXKYTOYHbIMU
Bblbopamun. CoobuieHne o Tom, 4To KomnaHua Apple
(AAPL, -2,84%) He BMAUT NepcrnekTUB A/a crnpoca B
6l04KETHOM CEerMeHTe, KOTOpPbIA ceiyac npeacras-
nsaet iPhone RX, 1 noatomy He cobupaeTcs yBenmyu-
BaTb 0ObeMbl ero NpPOM3BOACTBA, MPOW3BENO HaA
YYACTHMKOB pPblHKa MPAMO-TaKM yapydalouiee apei-
CTBME W BbI3BaNO PAKTUYECKM LEeNHY peakuuto no
BCEM AKLMAM BeAyLUMX TEXHONOTMYECKMX KOMMaHWUN.
Hapo noHwmatb, 4to akuuun Apple B noHeaenbHWK
Nosy4YmMan Kak Obl OOMNOJHUTENbHbIA yAap NoAA4bIX
nocne HOKAAyHa, NOJIYYEHHOro B MATHULYY NocC/e Bbl-
X043 KBapTa/sbHOM OTYETHOCTM, KOrga akuumu notepa-
nv 6onee 7%. Utoro obwpe notepmu MMpPoOBOro Anae-
pa no KanuTaauM3auuu 3a nocnegHue 2 AHA TOProBbIxX
AHA coctaBunm 6onee 100 mnpa. gonnapos CLUA. U
3TWUM, €CTeCTBEHHO, HEe MOI/IM He BOCNOAb30BaTbCA
6upKeBble MeaBeam, KOTopble TBEPAOW MNOCTYMblO
npowancb no scem FAANGoBsuam. NTorosbie notepu
KoTopbIx cocTtaBuam ot -1,11% B akumax Facebook
(FB) oo 6onee uem 2% B akumax Amazon (AMZN) u
Toro e Apple. EAUHCTBEHHbIMU aKLMAMU M3 CMIMCKA
FAANG, KoTOpble He nonanau nog pacnpoaarxy, cTaam
akumm Netflix (NFLX,+2,05%). OgHako 3TO BMOJiHE
06BbACHMMO nocne ux 6onee yem 25-Tm NpoLEHTHOrO
nageHus B okTAbpe.

MOHATHO, 4YTO MafeHWe aKLMiA KpynHenLwmx
TEXHONOTUYECKUX KOMMaHUIA HE MOT/I0 He OTPa3nUTbCA
Ha uHaekce NASDAQ B uenom. U noatomy ero
HaxoXAeHWe B KPacHOM 30He Mo UTOoram NoHeaenb-
HWKa BbIrNAAUT BNOJHE 3aKOHOMEPHbIM, HO OTHIOAb
He KaTacTpoduyHbim. CKkopee, Ha06opoOT, UTOrM TOp-
roB MNOHeAeNbHWUKA NPOAEMOHCTPUPOBANMN, YTO
YHYACTHUKM PbIHKA NOKa BMNOJIHE ONTUMMUCTUYHO CMOT-

pPAT Ha b6aunKallwee Oyayuiee pbiHKa U COBEPLUEHHO
He 60ATCA Mcxoda NPOMEXKYTOUHbIX BblIBOPOB, KOTO-
pble COCTOATCA YrKe CEroaHs.

KoHe4yHo, HeKoTopas OCTOPOXKHOCTb B AeM-
CTBMAX YYACTHMKOB pPbIHKA BWAHA - 0OOPOTblI He-
6o/bluMe N PE3KUX ABUKEHUIN He Habntogaetca. Ho
BCE Ke BUAHO, YTO OCTOPOXKHbIW CMPOC Ha aKuMu Bce
e NPUCYTCTBYET U C YY4ETOM TEKYLUMX A0CTaTOYHO
NpUBAEKaTE/IbHbIX YPOBHEN NOCAE OKTADPLCKOM Npo-
CaflkM MHOTME UHBECTOPbI Y}Ke CTa/IM NMPULLEHNBATHLCA
npexae Bcero K Hanbosee nogeweBeBLNM aKTUBAM.

Mo nToram TOproB MHOCTPAHHLIMW AKLMAMM Ha
CaHnkT-MeTepbyprckoin Buprke Ha npoweallen Heae-
e 6b110 3aKNtoYeHO 127 TbiCAY CAENOK C aKUMAMMU
531 smuTeHTa Ha obwyto cymmy 6onee 245 mnH.
pgonnapos CLIA. Mpu aTom cnegyeTr OTMETUTb, YTO
nokasaTenn No KOAMYecTBy CAENOK U 06OpoTy Ha
Toprax Mo MTOram npolweawen Hepenun ABAAKOTCA
MaKCMManbHbIMM 33 BCHO UCTOPUIO NpoBeaeHns bup-
YKEBbIX TOProB MHOCTPAHHbLIMMU LLeHHbIMW Bymaramm
Ha CaHKT-MNeTepbyprckon bupke.

Kpome TOpros MHOCTPaHHbIMUK aKLMAMM, BUp-
’a SPB npopgosKaeT pasBuBaTb U PbIHOK €BPO06an-
rayuii. Ha npolweglei Heaene K cnucky bymar, go-
NYWeEHHbIX K Topram, npubasunoce ewe 24 ueHHble
bymarn n obuiee Mx KONMYECTBO TeMepb COCTaBAAeT
40 eBpoobAMraLnii, IMUTEHTAMM KOTOPbIX ABAAIOTCA
BeAyLLME MUPOBbIE KOPNOPaL UK.

DIJIA 25461,7 +0,76
S&P 500 2738,31 +0,56
NASDAQ 7 328,83 -0,38



OXnpgaHua pbiHKka 06 HOA6pA

BoT n Hactynua geHb X. MHoruve xaanm n 6oaamcb 3Toro AHA. [JHA NPOMEXYTOUHbIX BbIBOPOB B
CLUA. ®aKTMYecKM, KaKk roBOPAT aHAUTUKK, 3TU BbIBOpPbI ABNAIOTCA Kak 6bl HEOdULMANbHbIM FON0COBa-
HMEM 3a WMAN NPOTUB TEKYLLEN NOAUTUKM AeicTBytowero npesnaeHTta CLUA. CTpaxu KOHEYHO e ecTb.
3aK104aoTCA OHU B TOM, YTO Npe3naeHT Tpamn MOXKET NoTepATb KOHTPOAb Hag KoHrpeccom CLLA 1 emy
Torga byaet TpyAHeN peannsoBbiBaTb CBOK MOAUTUKY. HO, ¢ o4eHb 60MbLION BEPOATHOCTbIO, BCE 3TU
CTPaxM yKe y4TeHbl B TEKYLUMX LieHax 1 No $aKTy HEKOTopble HagerTcA yenaeTb 3GdeKT, aHaNOrMYHbIM
TOMY, YTO Mbl MOJIY4UAN CPA3Y }Ke Nocae Npe3naeHTCKUX BbibopoB B Hosbpe 2016 roaa, Koraa Ha ¢oH-
[OBOM pblHKe CcTapToBano 15-Tm mecAyHoe «Tpamnopanan». KOHeYHO, ceiiyac HUKTO He KAOET CTO/b
CWUJIbHOTO U CTOJIb AJ/ITE/IbHOTO ABUXKEHWUA BBEPX, HO BCE XKe HEKOTopble HaZeXKabl HA TO, YTO «3apAsja
3MOLMN» XBAaTUT XOTA Bbl HAa NONYTOPA MECAYHOE POXKAECTBEHCKOE Pas/iv BCE e ecTb.

B cBA3M C 3TUM cerofHa Bce BHUMAHNE KOHEYHO e ByaeT NPMKOBAHO K NOCTYNAOLWMM AAaHHbIM C
n3bMpaTenbHbIX y4acTKoB. NTorm BbI6OpOB NOABATCA KOHEYHO e Y¥Ke N0 OKOHYAHUIO TOPrOB, HO BCE XKe
nHpopmauua o6 obuem HacTpoe U JaHHble ¢ exit-pools byayT nocTynaTtb U B XOAE TOProB U OHM BMNOJIHE
MOTYT MOBAMATb Ha HACTPOEHME YYACTHMKOB PbIHKA. [MO3TOMY MOMKHO OXWAaTb TOProB BeCbMa OCTO-
POXHbIX M Mas0 BOJIATU/bHbIX, HO C NEPUOAMYECKMMM BCNIECKAMM aKTUBHOCTU B 3aBUCMMOCTM OT MO-
cTynatowen nHpopmauum.

Y70 e KacaeTca BHeWHero poHa, To 34ecb obwan cuTyauma BecbMa npotusopeynsa. Ecam asmar-
CKME PbIHKW 3aBEPLUMIM TOProBbIA AeHb B BONbLIMHCTBE CBOEM Ha MO3UTMBE (33 UCKAOYEHNEM KUTAN-
LEB, KOTOPble YyTb-4yTb NOTEPAAN), TO BOT NOrofa Ha €BPONEMCKUX PbIHKAX Morofa K cepeanvHe AHA
CTana NopTUTbCA. XOTA B Ha4ane AHA BCe eBPOonencKkue MHAEKCbl TOProBaanch B 3e/1€HON 30He.

AHANOMMYHYIO CUTYaUMIO Mbl Habtogaem M BO dbtodyepcax Ha OCHOBHbIE aMePUKAHCKME UHAEKCHI,
KOTOpble MeaNeHHO, HO BePHO NoA3yT BHU3 U K 13-00 mck TepatoT nopaaka 0,2%. OgHaKO NOHATHO, YTO
3TO CHU)KEHWME MOKa YMUCTO KOHBIOHKTYPHOE U 06LWMIA pe3yabTaT CeroaHAWHEro AHA byaeT onpenenato-
CA He ceivac, a B nocseAHUe Yacbl TOPros. A CKopee BCEro Aaxe yxKe Mo Ux OKoH4YaHuto. U Bce camoe
WHTepecHoe Mbl YBUAMM yxKe 3aBTpa.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema [epvop MokasaTenu uiee 3Ha- MporHos
yeHue

JOLTS - KONM4ecTBO OTKpbI-

06.11.2018 18-00 OkTa6pb .
TbIX BaKaHCUMN

7 136 000 7 100 000






