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Bunant roccekpetapa CLUA B CaypgoBcKkyto ApaButo ocnabun onaceHus XKecTKoro
otBeTa CLUA Ha npona)y *XyYpPHanUcCTa. 3T0 OTPaA3MIOCb Ha ANHAMUKE KOTUPOBOK
HePTAHbIX KOHTPAKTOB, KOTOpPble cenyac aeweseer. HecmoTpa Ha nageHue LeH
Ha HedTb, Kypc pybna pactetr npotus gonnapa CLUA. Ha rnmobanbHOM pbiHKE
aKumMm HabnogaeTcs pa3HoOHanNpaB/ieHHaa AUMHAMWUKA MHOEKCOB.
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CerogHsWHWN AeHb Ha eBPOMNENCKUX bumprKax Hayancs C pocTa MHAEKCOB, ogHaKo nybnukauma cnaboi
MaKpPO3KOHOMMWYECKOM CTaTUCTUKN B PErnMoHe cTasa NoBoAOM AnA pa3BopoTa TpeHaa. CorlacHO pacyetam
NHCTUTYTa ZEW, MHAEKC YBEPEHHOCTU MHBECTOPOB B OKTABpe cHM3uACA A0 70 NYHKTOB, OKa3aBLUUCL XYrKe
OXMOAHUN aHANNTUKOB. [laHHble MO PbIHKY Tpyaa BennkobpuTtaHuUM coBnaam ¢ NPOrHO3amm 3KOHOMMUCTOB,
ypoBeHb 6e3paboTuubl B aBrycte coxpaHwunca Ha ypoBHe 4%. Bo BTopoi nonosuHe aHa B CLUA 6yayt
onyb6/IMKoBaHbl AaHHble MPOMbILLIEHHOMY MPOU3BOACTBY W 3arpy3Ke MOLLHOCTEN.

C Hayana ce3oHa KopnopatmMBHoM OoT4ETHOCTK B CLUA yrKe otumTtanocb 10 KOMNAHUK, YbM aKLUUWN BKIIOYEHbDI B
pacyeT mHAekca S&P 500. bonbWwMHCTBO M3 HUX onybamMKoBasno ¢GUHAHCOBbIe pPe3y/bTaTbl, KOTOpble
OKa3a/InCb Ny4lle OXUAAHUN PbIHKA, OAHAKO BONbLWMHCTBO aKLUWIMN, OTYMTABLLUNXCA KOMMNAHMIW B AeHb BbIXOA4a
pe3ynbTaToB CHUXaNoCb. KOMMaHUM nepecmaTpmBaloT B CTOPOHY MOHMMEHWUA pacTylimMe 3apnsiatbl Ha
nepcoHan. lNepuoa, Koraa OAHOBPEMEHHO Ha PblHKE Tpyda Habnwganacb BbICOKAA 3aHATOCTb, @ TEMIMb
nHpnAaumm B CLUA O6blM HU3KMMKM MOXKET B CKOPOM BPEMEHM 3aBEPLUMTbCA, TaK KakK aMepUKaHCKue
KOMMNaHuMK B byayuwiem 6yayT BKAOYATb B KOHEYHYHO CTOMMOCTb CBOEM MPOAYKUMU pacTywme U3LepKku. B
LeHTPe BHMMaHUA Y4aCTHUKOB ceroaHa byaet nybamkauma pmuHaHcoBbix pe3ynbtatoB Netflix. KBapTanbHbie
NOKasaTenn ANA WHBECTOPOB BaXKHbl, TaK KaK aKuMm mMegmakoMMaHUM BXOJAT B COCTaB MHAEKCca
BbICOKOTEXHO/IOTMYECKNX KomnaHni FAANG, KOoTopble BbICTYMa/ M OCHOBHbIM ApanBEepPOM PoCTa nHaeKca S&P
500 B nocnegHee Bpems.
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[OaTa Bpemsa CobbiTne CrtpaHa/pervon  lepuog, 063(Ma) Mpea.

16.10.2018 9:00 MHAeKc ueH Ha umnopT (m/m) lepmaHusa aBrycr 0.1% -0.2%
9:00 MHAeKc ueH Ha nmnopt (r/r) FepmanuA aBrycr 5.1% 5.0%
11:30 YpoBeHb 3aABOK Ha nocobue no 6espaboTuue BennkobputaHua ceHTAbpb -- 2.6%
11:30 WU3m. uyncna 6e3paboTHbIX BennkobputaHma ceHTabpb -- 8.7k
11:30 VYpoBeHb 6e3paboTuubl oT ILO (3 mec.) BenukobputaHua asrycrt 4.0% 4.0%
12:00 Toprosbiii banaHc EBpo3oHa aBrycr 14.4b 12.8b
12:00 Onpoc Tekywen cutyaumm ot ZEW FepmaHuA OKTA6pPb 74.0 76.0
16:15 MpomblLa. NPon3BoACTBO (M/M) CLUA ceHTabpb 0.3% 0.4%
16:15 3arpysKka mowHocTen CLLIA ceHTAbpb 78.2% 78.1%
17:00 WHApeKc pbiHKa Xunaba ot NAHB CWA OKTA6pPb 67 67
23:00 YucTbii 06. NOKYNOK A0NrOCPOYHbIX LIB CLUA CLWA aBrycr -- $52.2b

McTouHuK: Bloomberg
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MpaBuUTENbCTBO UTannm B NoHeAEeNbHUK AOCTUINO COrNAaLlLIEHMA NO NapameTpam btoarKeTa nogpasymeBatolero gedunumnT
6roaketa 2,4% BBIN. PaHee npe3naeHT EBpokomuccum HaH-Knoa HOHKep BbICTynan NPOTMB MOBbIWEHMS A01TOBOM
Harpy3ku Utanmm, Tak Kak cooTHoweHne gonra K BBl coctasnsetr 130%. Ha Tekywmnmn momeHT AoxoaHocTb 10-neTHmux
rocobauraumm Utanmm cHuxKaetcs Ha 6 6 6.n., B TO Bpemsa Kak B rocboHAbl OCTa/lbHbIX €EBPOMNENCKUX CTPaH AeLleBetoT.
Bropoit geHb noapan goxoaHoctb OP3 cHUrXKaeTca Ha poHe pocTa Kypca pybna. MHAMKATUBHBIN BbiNyCK cepun 26212 Ha
TEKYLWMN MOMEHT TOPryeTca C AOXOAHOCTbIO K noraweHuto 8,63%, [lo 3aBTpallHero AHA, Koraa 6yayt onyb6/inKoBaHo
coAeprKaHne ceHTABPbCKOro 3acegaHna Komuteta no onepaumam Ha OTKPbITOM pbiHKe CLUA, Mbl 0XMAAEM CHUMKEHUS

BOMIAaTU/IbHOCTM KOTUPOBOK 06AUraL M.

[oX0AHOCTU KOpNopaTUBHbIX 06aurauui
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UHpekc ponnapa CLLUA
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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C Hayana gHAa uHaekc MockoBckon bupxun pactet Ha 0,71% Bcnen 3a 6ymaramu 3010ToA00ObIBAOLWMX KOMMNAHWUIA. B
Nnaepax pocTta OKasanucb akumu «lMontoca» (+2,5%) nocne Toro, Kak KOMMNaHWA onyb/inMKoBasia MONOMKUTENbHbIE
onepauMoHHble pe3ynbTaThl A4eATE/NIbHOCTU 3@ 9 MmecALEeB TeKyLLero roaa. Bcnepg 3a HedTblo AelleBeOT akUuMM POCCUNCKUX
HedTerasoBbix KomnaHun. MHaekc MMBB HedTtn n lMasa tepset Ha Tekywmumn momeHT 0,3%. MHaekc PTC pacTteT Ha 0,4%
H6nharogaps pocTy Kypca pybaa npotms gonnapa CLUA.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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