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Ha rnobasnbHOM pbiHKE aKuUMW cerogHa Habntopgaetcs pa3HOHaNpaB/eHHas
ANHAMUKa MHAeKcoB. LleHbl Ha HedTb CcTabusibHbl, HECMOTPA Ha POCT BypoBOMU
aktnsHocTtu B CLLIA Ha npownoun Hegene. TpeTun aeHb noapaa Kypc pybna pacrer
npotuB ponnapa CLUA. CerogHA cocTouTCA  O4YepeaHoe  3acedaHue
HaunoHanbHoro 6aHKa KasaxcraHa.
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Ha eBponenckux buprkax akumm ceroaHa HabnogaeTca pa3HOHanpaBAeHHasa AMHaMUKa UHAeKcoB. MHAeKC
DAX pacteT Bcned 3a aKUMAMU  TE/IEKOMMYHUKAUMOHHbLIX KOMMNaHUW. OcTanbHble Ke WHAEKCbI
AEMOHCTPUPYIOT NageHue Bcaes 3a nHaekcamum ctpaH ATP, BbI3BaHHOE OXKUAAHUAMM NOBbILWEHUA BBO3HbIX
NOLW/INH ANA KuTanckmx Tosapos B CLUA.

CornacHo oTpacneBbiM AaHHbIM, ONyb/MKOBAaHHbIM HedpTecepBUcHOM KomnaHuen Baker Hughes, Ha
NPOW/IOM Hedene KONNYECTBO aKTUBHbIX OypoOBbIX YCTAaHOBOK, pa3pabaTtbiBalowmnx HedTAHbIe
mectopoxaeHua, B CLUA Bo3pocno Ha 8 wT. Ao 869. OcHOBOW pPOCT NpuULLENCA B FOPU3OHTaIbHbIX BYPOBbIX,
npeaHa3HavyeHHbIX 4N Aob6blun cnaHUeBbIX yrneBoaoponoB. HecmoTps Ha pocT 6ypoBoM aKTUBHOCTU, LiEHbI
Ha HedTb cerogHA pPaACTyT OTHOCUTENbHO LEHOBbIX YPOBHEW MPOLWAOA Hepenn Ha QoOHe pocTa
reononnTnyeckom HanpsakeHHoctn mexay CLUA n Caynosckon Apasuent. [loBogom Ana 3Toro CTasin yrposbl
aMepPUKaAHCKOro npesnaeHTa npeanpuHATbL Mepbl B C/lydae, ecan byaeTt AoKasaHo, 4YTo Bnactu CaygoBCKoM
ApaBun NpUYacTHbl K ucyesHoBeHuto npeactasmutens CMWN B Crambyne. NNommmo 3TOro, McyesHoBeHUe
YPHANNUCTA CTaBUT Noa yrposy nposegeHne skoHomuyeckoro popyma «fasoc B MyctbiHe». OT yyactms B
HEM YyXe OTKa3a/IMCb MaBbl aMEPUKAHCKMX KOMMNAHUN U YNHOBHMKKU, B TOM umncnae CEO JP Morgan [xkenmc
[JaMoH n muHUCTP PpuHaHcoB CLUA CtuseH MHy4YuH. Ha TeKywmnin momeHT 3a bappenb HedTn mapku Brent
aatot S81.
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[OaTa Bpemsa CobbiTne CrtpaHa/pervon  lepuog, 063(Ma) Mpea.

15.10.2018 2:01  WMHA. ueH Ha *Kuabe oT Rightmove (m/m) BennkobputaHma okTAbpbL -- 0.7%
2:01  WMHA. ueH Ha *unbe oT Rightmove (r/r) BennkobputaHma oKTAbPbL -- 1.2%
7:30 Mpombiwn. nponssoactso (Mm/m) AnoHuna aBrycr == 0.7%
7:30 Mpombiwn. npoussoacteo (r/r) AnoHua aBrycr -- 0.6%
15:30 Mpoun3BoAcTBEHHbIN MHA,. Empire Manufacturing CLLUA OKTS6pb 20.man  19.0
15:30 Po3HUYHbIE NPOAaKu, U3m. (M/m) CLLUA CeHTAbpb 0.7% 0.1%
17:00 ToBapHble 3anachbl CWA aBrycr 0.5% 0.6%

16.10.2018 9:00 MHAeKc ueH Ha umnopTt (m/m) FepmaHuAa aBrycr 0.1% -0.2%
9:00 MHAeKc ueH Ha umnopt (r/r) lrepmaHusa aBrycr 5.1% 5.0%
11:30 YpoBeHb 3aABOK Ha nocobue no 6espaboTtunue BennkobputaHmna ceHTabpb -- 2.6%
11:30 W3Mm. uncna 6e3paboTHbIX BennkobputaHmna ceHTabpb - 8.7k
11:30 YpoBseHb 6e3paboTuubl ot ILO (3 mec.) BennkobputaHma asryct 4.0% 4.0%
12:00 Toprosbiii 6anaHc EBpo30oHa aBrycr 14.4b 12.8b
12:00 Onpoc TekyLei cutyauumn ot ZEW FepmaHnua OKTABpPb 74.0 76.0
16:15 MMpombliwa. NPor3BoACTBO (M/M) CLLUA CeHTAbpPb 0.3% 0.4%
16:15 3arpy3ka moLLHOCTEN CWA CeHTAbpPb 78.2% 78.1%
17:00 WHAaeKc pbiHKa Xuaba ot NAHB CWA OKTA6pPb 67 67
23:00 YwucTbii 06. MOKYNOK AoNrocpoyHbix LB CLUA CLLA aBrycr -- $52.2b

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

[JoxoaHocTn 6oNbLIMHCTBA rocobAnraumii Pa3BUTbIX CTPAH B NOHEAE/bHUK CHMXKAIOTCA Ha GOHE YBE/IMYMUBLLETOCA CNpoca
Ha 3alWMTHble aKTMBbl B Nepuoa, O0OOCTPUBLUMXCSA TeonoauUTUYECcKMX Yyrpos. [oxoaHocTb 10-NeTHUX Ka3HauYyeMCKUx
aMepUKaHCKMX obauraumim cHmsmnacb go 3,15%. Ha gumHamuky UST moXKeT noBanATb NybAMKauma AaHHbIX NOo
PO3HUYHbIM Npoaaxam B CLLUA Bo BTopoi nonoBuHe AHA. Bcnen 3a Kypcom pybas B noHeAeNbHUK pacTyT U pybnesble
rocobauraumumn. JoxoaHocte OP3 cepun 26212 cHusmnnacb oo 8,7%.
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

HecmoTpa Ha cTabunbHOCTb HePTAHbIX KOHTPAKTOB,
Kypc pybns pacter npotmB gonnapa CLUA Tpetuin
AeHb noapAn, NOAHABWWMCL C Havana AHA Ha 56
Koneek Ao 65,55 py6./gonn. Tpetuin aeHb noapas,
Mbl BUAMM POCT HE TO/IbKO pybaia, HO N APYrUX BaNKOT
pasBuBatoWwmxcA cTpaH. Ewe Ha npownon Hepene
KypcC NHONNCKOM pynumn obHoBANAN cBOMU
NCTopUYeCckne MUHMMYMblI nNpoTusB gonnapa CLUA.
[MPUYMHOM KOPPEKUMOHHOro pocTa pybns mor crtaTb
BbIXxo4, C€nabbix AaHHbIX no uHPnsumm B CLUA B
ceHTAbGpe, KoTopble OblAM  onNyb6/AMKOBaHblI B
NPOLWNbIA YETBET.
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

Ha Tekywmnih MOMEHT POCCUMUCKUE WHAEKCbl aKUWMA TOPryloTcA pasHoOHanpassieHHo. MHaekc MOCKOBCKOM 6Oupu
CHUXaeTtca Ha 0,5%, Tak n He yaeprkaBwmncb Ha otmeTke 2400 nyHKTOB. MHAekc PTC, HaobopoT, pacteT 6aarogapa pocty
Kypca pybns.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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CerogHAa coctouTcsa ovyepeaHoe 3acefaHme HauwmoHanbHoro 6aHka KasaxctaHa. Mbl OXKugaem COXpaHeHMUS
6a30BOM CTaBKM Ha ypoBHe 9%, HECMOTPS Ha POCT MHPNALUMOHHOIO AaBsieHMA. 1o UToram NPOLLNAOro mecAua
NHAEKC NOTPebuTeNnbCKUX LEeH Bblpoc Ha 6,1% r/r, ocTaBadACb B TapreTMpyemom peryaatopom AuanasoHe
3HayeHun 5-7% B Tekywem roay. baHK pacnonaraeT WMPOKUM NEepevyHeM pblyaros, 6aarogapa KOTOPbIM OH
MOMET BAUATb Ha AEHEXKHO-KpeauTHY noantuky. O6 3to 3aaBmn rnaBa HaubaHka Akuwes [JaHuAap B xoae
nocnegHen ceccum MB®, KoTopad 3aBepwmnacb B UHAOHE3UN B BbIXOAHbIE.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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