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[ToHUXeHne NpPorHo3oB pocTta rnobanbHoro BBl MexayHapoaHbIM BaAtOTHbIM
$OHOOM BbI3BaNa BOJIHY pacnpodark B LWMPOKOM Knacce aKTuBoB. PacTtyt
AOXOAHOCTU rocobauraumm u nagatoT KOTUPOBKU aKUUN. YKpenasaeTca Anb Kypc

aonnapa CLWA Ha oxXuaaHmax yckopeHusa nudnaumm s CLUA.
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MeayHapoAaHbIM BaNOTHbIN POHA NOHM3MA TemMnbl pocTa mmposoro BBIM ¢ 3,9% o 3,7% Ha ¢doHe pocTa
CTaBOK M YBE/IMYMBLLUUXCA OMACEHUN YCUNEHUA TOProBoro NpoTuBocToAaHUA. o oueHKam ¢doHAaa, Temnbl
pocTta 3sKoHoMMKKM CLUA 6yayt makcmmanbHbiMu ¢ 2005 roga u coctaBaT 2,9%, He W3MEHMBLUUCH
OTHOCUTENbHO MIO/IbCKOTO NPOrHo3a. TakxKe 6€3 N3MeHEeHUN OCTa/IMCb MPOrHO3bl TEMMNOB POCTA 3KOHOMUKMU
Kutaa B TeKywem rogy Ha ypoBHe 6,6%. B CTOPOHY NOHUKEHUA OblAM NEPECMOTPEHbI OXKUAAHUA TEMMNOB
pocTta BBI1 Kntaa 8 2019 roay ao 6,2%, 4to asnaetca MMHUMaAbHbIMK Temnamu ¢ 1990 roga. bonbWMHCTBO
a3MaTCKMX WHAEKCOB aKUMW OTPearmpoBano Ha J[AaHHYKD HOBOCTb nNageHuem. TaKXe BO BTOPHUK
HabntopaeTca pacnpogaxa B bymarax eBponencKknx KOMNaHMM, KOTUPOBKM KOTOPbIX Ha TEKYLLUA MOMEHT B
cpeagHem TepatoT 0,5%. Takke cerogHa HabnogaeTca nageHne u ¢pblovepca Ha aMepUKaAHCKMM nHaekc S&P
500 go 2878 nyHKTOB. CeroaHA B pa3BUTbIX CTPaHax He NyH6AMKOBANOCb 3HAYMMOWM MAKPOIKOHOMUYECKOM
CTAaTUCTUKKU, KOTOpaA Obl OKa3ana BANAHUE Ha XO4, TOProB Ha POHAOBOM PbIHKE.
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CobbiTne

Toprosbiit 6anaHc

Canbao nnaTtexHoro 6anaHca
CTpounTeNbCTBO HOBbIX OMOB

Canbao nnatexHoro 6anaHca

3aKasbl cTaHKoB (r/r)

3anaBKKM Ha nnoteky ot MBA

MLUMN, nckn. nuw,. v sHepr. npom (m/m)
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Ha eBponenckom pbiHKe obauraunii cerogHs Habaogaetca pocT goxogHocTen. MNpoaa*kn B OCHOBHOM OCYLLECTBAAOTCA
No NPUYMHE NPOAO/IMKAIOLWEroca NaAeHUA KOTUPOBOK KasHavenckux obnuraumii CLUA. Mocne AnnTenbHbIX BbIXOAHbBIX
aoxoaHocTb UST-10 npoponuna cBor pocT U gocturana cerogHsa 3,26%. CerogHa MuHduH PO ponxeH ob6baABUTH
napameTpbl 3aBTPALIHEro aykumoHa no pasmeweHuto OP3. Yyutbisas, yto B CLUA B Hamkanliee Bpema naaHUpyeTca
ony6/nKoBaTb AaHHble N0 MHGAAUMK, CNPOC HAa rocboHAbl MOXKET OKa3aTbCA HU3KUM, U MUHPUH B oyepeaHON pa3
MOXET OTMETUTb aYKLMOH.
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HecmoTpa Ha pocT HedTAHbIX KOHTPAKTOB, KypcC Unpekc ponnapa CLUA
POCCMICKOM BanloTbl OTHOCUTENbHO ponnapa CLIA 96,05

CHU3WACA C HAYana AHA Ha 26 KONeek U onycTuaca Ao %

66,82 py6./gonn. OcHoBHOe paBneHne Ha pyb6ab 7% o O
OKasblBaeT yKpenneHuMe Kypca pgonnapa CLUA 9258’3 2T |
OTHOCUTENbHO KOP3UHDI BaNIOT DXY Jile] 9'5’8 |
MaKCMMaNbHbIX 3HAYeHUM C cepeauHbl aBrycta. C 0575 T @& [ " NN =i,

OL4HOW CTOPOHbI, A0NNAP YKpenaseTca NpoTtus pybns 957 l T Ehe

Ha OXMAaHUAX NYOAMKAUMKM AaHHbIX N0 UHONALUK B 95,65

yetBepr. C apyron CTOpPOHbI, MHBECTOPbI OMacakTCA 95,6

ocnabneHnsa KypcoB BaNtoT Pa3BUBAKOLLMXCA CTPAH Ha 95,55

bOHe yXKeCcToueHNA AeHEeXHO-KPeaUTHON MOJUTUKK B 95,5
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

HecmoTpss Ha BHEWHUM HeraTuBHbIM ¢$OH, POCCUICKOE MHAEKCbI aKUMM pacTyT 6narogapa CUAbHOMY POCTY aKuUUi
fasnpoma (+2,5%). MHaeKkc PTC npaKTUYECKM He M3MEHWUNICA C Hayana AHA, TaK KakK OKasanca noa AaB/eHUEM
CHUXKatoLLeroca Kypca pybns. B cBs3n ¢ OKOHYaHMeEM AnnTeNnbHbIX BbiXoAHbIX B CLUA, ToproBasi akTUBHOCTb Ha Mocbupike
BO3POC/A U C HaYana AHA 06beM COBEpPLLEHHbIX CAENOK A0CTUT 26 mapa pybnen.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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