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Ha rnobanbHOM pblHKE aKuMi B MNATHULY WMHAEKCbl CHMMXatoTcs Bcnen 3a |T-
KomnaHuamn. MNoaaepKy MHAEKCamM He OKasbiBaeT nybamKaumsa Mno3nTUBHOM
MaKpPOCTAaTUCTUKN B cTpaHax EC. BonaTunbHOCTb Ha Ba/IlOTHOM PbIHKE B MepBYIo
NONOBUHY CEroAHsILUHero AHA CHM3MAAcb B OXWMAAHWM BbIXOAa JAAHHbLIX MO

aMepPMKaHCKOMY PbIHKY TpyAaa.
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CerogHAWHUN AeHb Ha robasibHOM pbiHKE aKLUMI 03HAMEHOBA/ICA NaAeHUeM UHAEKCOB. MNoaaepKy pbiHKY
He OKa3blBaeT NybAMKaumsa CUAbHOM MAKPOIKOHOMWUYECKOW CTAaTUCTUKM B [epmaHun. Temnbl NageHus
NPOMbILLIEHHbIX 3aKa30B B [epmaHuK B aBrycrte sameanunnmco Ao 2,1% r/r. PosHuYHble npoaaku B Utanuu
Bblpocan A0 2,2% r/r, 4To ABASIETCA MaKCMMyMOM 3a nocnegHue 6 mecsaues. OCHOBHOe JaBneHWe Ha
WHOEKCbl OKa3bliBaeT MNageHMe aKuMMU aMePUKAHCKUX BbICOKOTEXHONOIMMYECKMX KOMMAHWMWN, KOTOpble No
NTOram BYepalwHero AHA CHU3UAUCL B cpeaHem Ha 2% Ha coobuieHmnax B8 CMU o BcTpanBaHMM BPeAOHOCHbIX
YMMNOB B 3/IEKTPOHHbIE YCTPONCTBA MHOIUX npoussoautenen. Ha Haw B3rnag, AaHHaAA HOBOCTb CTasa NMLWb
NOBOAOM ANA Hayasla CHUXEHMUS B CU/IbHO BblpocwnMx bymar amepukaHckux IT-komnaHun. OCHOBHOM e
NPUYMHOMN NaJeHUA CTaau pacTywue oOnaceHma Ccpeam MHBECTOPOB, YTO HACTyNatoWWM  Ce30H
KOPNopaTMBHOM OTYETHOCTU OYAET He O4YeHb YAa4YHbIM ANA aMEPUKAHCKUX KOMMNAHUM, TaK Kak MMEHHO Ha
HEero NPMLWAOCbL OCHOBHOE MOBbIWEHNE BBO3HbIX MOW/INH U 060OCTPEHME TOProBbiX OTHOoWweHUN mexxay CLUA
n Kutaem. YuutbiBad, 4YTO Y BbICOKOTEXHONOIMMYECKMX KOMMAHUIM CNOXKHbIE JNOTUCTUYECKME LIEMOYKMU
NOCTaBLWMKOB KOMMNOHEHTOB, AaHHasa OTPAC/ib MOXET NepBOM NMOYYBCTBOBATb Ha cebe HeraTMBHOE BAUSIHME
OT pOCTa NOLW/INH, ocobeHHo B cermeHTe Hardware, paboTtatowero ¢ HU3KOW NPOLLEHTHOW MapKeW.
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[JaTa Bpems CobbiTne CtpaHa/pervoH Mepwvog, 063(Ma) Mpea.

05.10.2018 2:50 OdurumanbHble MmexayHapoaHble pe3epBsbl AnoHna CeHTAbpb - $1259.3b
3:00 YpoBeHb onnatbl Tpyaa (r/r) AnoHuA asrycr 1.3% 1.5%
9:00 MpoMmbliWwneHHble 3aKasbl (M/m) FepmaHua aBrycr 0.8% -0.9%
9:00 MpombiluneHHble 3aKassbl, (r/r) FepmaHua aBrycr -3.0% -0.9%
9:00 nun (m/m) FepmaHua aBrycr 0.2% 0.2%
9:00 nun (r/r) FepmaHua aBrycr 2.9% 3.0%
9:45 Toprosbiii 6anaHc ®paHums aBrycr -4848m  -3490m
10:30 MHAEKC LeH Ha xunbe ot Halifax (m/m) BennkobputaHus CeHTAbpb 0.2% 0.1%
10:30 NHAaeKe ueH Ha »unbe Halifax (3 mec/r) BennkobputaHusa ceHTAbpb 3.4% 3.7%
11:00 Po3HKUYHbIE npoaaxn (m/m) UTtanus asrycr 0.1% -0.1%
11:00 Po3HuMuHbIe npogaxu (r/r) UTtanua aBrycr 0.2% -0.6%
15:30 Toprosbii 6anaHc CLLA aBrycr -$53.0b  -S50.1b
15:30 M3m. Uncna 3aHATbIX B HECENbCK. CEKTOpEe CLIA CeHTAbpb 185k 201k
15:30 M3m. yncna 3aHATbIX B YACT. CEKTOTpE CLLA ceHTABpPb 180k 204k
15:30 YposeHb 6e3paboTuupl CLLA CeHTAbpb 3.8% 3.9%
22:00 MoTpebuTenbckunin Kpeaut CLIA aBrycr $15.000b $16.640b

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

[JoxoaHocTb 10-neTHMx rocobamraumnin CLLUA BHOBb cerogHs pocna, A0CTUITHYB OTMeTKU 3,23%. Bcnep 3a amepuKaHCKUMM
Ka3sHa4YencKkMmun bymaramum cerogHA AeleBeroT U eBponenckme rocobauvraymun. YKpenneHue Kypca pybna npotus
ponnapa CLUA He okasbiBaeT noggepkm OP3, u 4OXo4HOCTb MHANMKATUBHOIO BbINYCKa cepunmn 26212 Bbipocna go 8,75%.
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WUcTouHuK: Bloomberg
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Poccumnckum py6:b, NPOAEMOHCTPMPOBABLLNM

CU/IbHbIA POCT B MepBble MWUHYTbl CErogHALIHeN Unpekc ponnapa CLLA

ceccMn, B Aa/ibHeMWwem TOProBanca B  Yy3KOM 93,95

ANana3oHe 3HAYEeHUN B OXKUAAHWUM BbIXOAA LAHHbIX 059 ,
MO aMepuKaHCKOMY  pblHKy Tpyaa. CornacHo 1 .‘1. *
odULMNANbHOM CTAaTUCTUKE, NMPUPOCT HOBbIX Paboumx 95,85 '
MeCT B YaCTHOM ceKTope cocTaBun 134 TbiC. YenoBekx, 95,8 G O d * y D_L |

YTO OKa3aN0Cb CYLLECTBEHHO XYXKe OXMUAAHUM PbIHKA. I tl—i ] + - l L_D -
OpHako B CTOPOHbI NOBbIWEHMA 6b1nu 95,75 . pes ' |
nepecmoTpeHbl AaHHble 3a aBryct ¢ 201 Tbic. YenoBek 95,7

A0 270 TbIC. YenoBeK. B momeHT nybanKaunm gaHHbIX
no pbiHKY Tpyaa CLLUA Ha BanlOTHOM pblHKE pe3Ko
BO3poC/sa BoONaTUAbHOCTL. W Kypc pybna npotus 956
ponnapa CLIA poc ao oTmeTkm 66,5 pyb6./gonn., 0:00 3:30 5:00 6:30 8:00 9:30 11:00
YaCTUYHO OTbIrpaB BYEpallHee nNageHue.
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHmk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUMTMKa

BanoTHbLIN
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DPoHAOBLIU PLIHOK

Bropon aeHb noapan, MHAeKc MOCKOBCKOM BUpPXKK CHUXKaeTca Bcnen 3a akumamm «Cbepbanka» (-0,7%). UHaekc PTC
HaobOopOT pacTeT Bcaes 3a Kypcom pybna Ha 0,2% A0 1162 nyHKTOB. Mbl oXXngaem cTabmansaumm MHAEKCOB akuMin nocne
Ny6AMKauMKn gaHHbIX N0 aMepPUKAaHCKOMY PbIHKY TpyAa.
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McTouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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