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CraBka ¢poHampoBaHma B CLUA no utoram 3aceganma FOMC 6blna nosbilieHa A0
2,25%, 4TO COBMA/I0O C OXWAAHUAMM PbIHKA. YBEPEHHOCTb B JAasibHENLIEM
YEeCTOYEeHUU AeHeKHOo-KpeanTtHon nonntmkm 8 CLUA n pocT KpeanuTHbIX PUCKOB B
NUTanun ctanm npuUYMHON NAJeHUA UHOEKCOB aKuMWM No Bcemy mupy. MHAEKCbI
cTpaH ATP cHunsunuco cerogHa Ha 0,5%. Ha aHasI0MMYHY0 BEZIMYNHY CHUXKAKOTCA U
esponenckme ¢oHA0BblIE MHAUKATOPDLI. LleHbl Ha HePTb CTabuabHbI, HECMOTPA Ha
POCT 3anacos. cbipbAa B CLUA.
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Mo wntoram ceHTAbpbCKoro 3aceganma KomuTera no onepauvam Ha OTKpbITom pbiHKe CLLUA cTaBKa
doHanpoBaHuA deaepanbHbiMn HGaHKamu bblna noBbileHa Ha 25 6.n v Tenepb byaetr KonebaTtbcs B
AnanasoHe 3HauyeHun 2-2,25%. TeKCT npecc-pennsa, onybaMKOBAaHHOrO MOC/Ae 3acefaHus, KOTopoe
3aBepLUINIOCh BYEpa Be4epoMm, NOJHOCTbIO MOBTOPUIO CoaeprKaHUe AOKYMeHTa OT npeablayLero 3acegaHuma
perynatopa. B xoae Bbictynnennsa rnasa PPC [Oxxepom [MMayann otmetun HeobXxoaMMOCTb AasbHEWLWIEro
NOBbILWEHNA CTAaBOK, TaK Kak 3KoHOMMKa CLLUA pacTeT BbICOKMM Temnamm, a 6e3paboTtuua octaeTca HU3KOM.
CTOMUT OTMeTUTb, YTO [/1aBa pPerysiaTopa OueHMBAET PUCKU HeraTMBHOro BAMAHMA Ha 3KOHOMMKY CLUA ot
TeKyLlero TOproBoro nPOTUBOCTOAHMA C KuMTaem Kak HM3KMe. CornacHO NpPorHo3am ronocCytowmnx YneHOoB
FOMC, oxupaetca ewe oAHO NOBbIWEHWE CTAaBKU B Tekywem roay. PbIHOK He COMHeBaeTcA, YTO OHO
COCTOUTCA Ha AeKabpbckoe 3acegaHum komuteTa. Cnepytouwee 3acegaHne Komuteta no onepaumsm Ha
OTKpbITOM pbiHKe CLUA nponaet 7-8 HoAbpA.

3a nocnegHue CyTkM LeHa bappena HedpTn MmapKn Brent He M3meHMNacb M NPoOAONKAET TOProBaTbca B6AU3N
MaKCMMaJIbHbIX 3HayeHun ¢ 2014 roga. HeoxmpaaHHbIM pocT 3anacoB cbipon HedTn B CLLUA He oKaszan
AaBNeHUA Ha HePTAHbIe KOHTPaKTbl. CornacHo aaHHbIM MuHaHepro CLLA, 3anacbl Cblpo HEPTU HA NPOLLIOK
Hegene Bblpocan Ha 1,8 maH bappenen, B TO BpeMS Kak KOHCEeHCYC aHanMTukos Bloomberg nporHo3smnpoBsan
NX COKpauweHue Ha 1,1 mnH bappenen. NMoaaep:KKy HedTU OKa3biBAOT BbICKa3biBaHMA rnaBbl MuWHaHepro
CWA lMeppu PrKa o coxpaHeHUN HETPOHYTbIMU CTPATErnyecKknx 3anacoB CTPaHbl, HECMOTPA Ha OXuagaemoe
COKpalleHne ob6beEMOB 3KCNOPTa UPAHCKOW HedTU B caeaylolem KBapTase.
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[OaTa Bpema CobbiTue CtpaHa/pervoH  MMepwuog 063(Ma) MNpeg.

27.09.2018 11:00 Mpowu3ss. yBEPEHHOCTb Utanusa CeHTAbpPb 104.5 104.8
12:00 SKOHOMWY. yBEPEHHOCTb EBpo3oHa CeHTAbpb 111.2 111.6
12:00 WHpA. penosoro KAnMmarta EBpo3oHa CeHTAabpb
15:00 WUNU (m/m) Fepmanua ceHTAbpb 0.1% 0.1%
15:00 wWny, (r/r) FepmaHus CeHTAbpb 2.0% 2.0%
15:30 OnTosble 3anacbl (M/m) CLUA asrycr 0.3% 0.6%
15:30 Po3HWYHble 3anacbl, m/m CLLUA aBrycr - 0.4%
15:30 JlnyHoe noTpebneHune CWA 2K18 3.8% 3.8%
15:30 LleHoBol nHaekc BBl CLWA 2K18 3.0% 3.0%
15:30 3akKasbl Ha TOBapbl 4AMT. NO/Ib30OBAHMA CWA aBrycr 1.9% -1.7%
15:30 ToBapbl ANMT. NONb30BaHUA, 6e3 TpaHcnopTa CLWA asrycr 0.4% 0.1%
15:30 TMepBKYHbIE 3a8BKKN Ha Nocobue no 6e3paboTuue CLLA Hepena 210k 201k
15:30 ToBTOpHbIE 3asiBKM Ha Nocobue no 6e3paboTuue CLLA Hepena 1675k 1645k
16:00 30/10TO N MeXKAYHApPOAHbIE pPe3epBbl Poccusa Heaens - 460.9b

WUcTouHuK: Bloomberg
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Ha eBponeinickom pbiHKe rocaonra HabntogaeTcs B YeTBepr pa3HOHanpaB/ieHHaa AMHAMMKA KOTUPOBOK. JoxoaHoctn 10-
NeTHUX rocobamraumm Utanmm cerogHa pactyT M3-3a BOSHUKLLUMX NPOTUBOPEUMNIM MeXAY NPaBALMMU NAPTUAMKU CTPaHDbI,
Kacatowmxca ypoBHA aepuumTta broaxketa Ha cneayrowmii rog. JoxogHocTb 10-neTHUX KasHadenckmx rocobamraymin CLUA
cHu3unnacb Ao 3,05%, otrctynne ot makcumymos. Co BYepalLHero AHA AOXOAHOCTb MHAMKATUBHOrO Bbinycka O®P3 cepumn
26212 He nameHunacb n Konebnetca y 8,6%. CornacHo BbilleaWwMm BYepa AaHHbIM Pocctata, MHPAALMA Ha NPOLL/IOWN
Henene B Poccuun coctaBuna 2,4% c Havana roaa.
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Uupgekc pgonnapa CLUA
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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ExxepHeBHaa AHanNMTukKa

DPoHAOBLIU PLIHOK

PocT akumni HedTerasoBbliXx KOMMNAHMM CTaa OCHOBHOM MOBbIWEHUA 3HAYEHUN MHAEKCA MOCKOBCKOM BUPKKM C Havyana AHA
Ha 0,5% [0 2438 nyHKTOB. MHAEKC PTC pacTéT Ha aHANIOrTMYHYIO BE/IMYMHY U AOCTUT OTMETKU 1169 nyHKTOB.
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ExxepHeBHaa AHanNMTukKa

DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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