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BONaTMAbHOCTb KaK B KOTUPOBKAX aKLUWUW, TaK M Ha BaJIOTHOM PbIHKE CHMU3UIACh.
NHBecCTopbl OXKMAAOT OKOHYAHUA odepeaHoro 3acegaHma FOMC, ntorm Kotoporo
byayT 3HauYMMbl ANA Y4acTHUKOB ToproB. Kypc pybna pacter npotus Aonnapa
CLLA Bcnep 3a ueHamum Ha HedTb. MHAEKC MocKoBCcKoM Bupxu Topryetcsa B61m3u

CBOUX NCTOPUYHECKUX MaKCMMYMOB.
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LleHTpanbHbIM cObbITUEM CerogHAWHero AHA byayt ntorm oyepeaHoro 3aceaHnss KOMUTETa No onepaumnam
Ha OoTKpbITOM pbiHKe CLUA. CornacHo gaHHbIM Bloomberg, pbIHOK HE COMHEBAETCA B NOBbIWEHMM AMaNa30Ha
KonebaHui ctaBoK GoHAMpPOBaHUA Ha 25 6.n. BepoaTHOCTb AaHHOro cobbiTua oueHmBaetcsa B 100%. OaHako
B LEHTPe BHMMAHUA byaeT oueHKa PUCKOB 3ameasieHUs TEMNOB 3KOHomMMuYecKoro pocta B CLUA, Kotopoe
MOMeT CTaTb C/1eACTBMEM YyCUAMBatoLeroca Toprosoro npotmesoctoaHuam mexay CLUA n Kutaem. loka Ha
skoHomunKe CLUA He oTpa3uniocb MOBbilLEHWUE BBO3HbIX MOWJ/IMH HAa KMTAaMCKMe TOBApbl, KOTOPblE BBEAEHbI
6biin ewe netom. CornacHO nocnegHUM AaHHbIM 33 aBryct, Toprosbin 6anaHc mexay CLUA u Kutaem
coctasua S31 mnpa, UTo ABAAETCA UCTOPUYECKMM MAKCUMYMOM. TaK:Ke 3a AaHHbIA OTYETHbIN Nepuoa TeMMbI
POCTa MHAEKCA NOTPEObUTENBbCKUX LeH 6e3 yyeTa NULLEBbLIX NPOAYKTOB U TOMN/IMBA, KOTopble TapreTtupyet OPC,
coctaBuau 2,2%. YuntbiBas AaHHblie ¢aKTOpbl, Mbl OXuaaem, y1o ®PC NpoaoKUT YKECTOYEHUNE AEHEXKHO-
KpeAUTHOM MONIUTUKU, COXPaHUB AONrOCPOYHbIE OXWUAQAHUA MO CTaBKam 6e3 mameHeHun. CeHTAbpbCKOE
AByxaHeBHoe 3acegaHne FOMC 3aBepwmnTtca ceroaHa 8 21:00 MCK.

HedTAHble KOHTPAKTbl NPOAONXKAOT TOProBaTbCA BOHAM3M CBOMX MHOTFONIETHUX MAKCMMYMOB Ha OXKUAAHMUAX
COKpaLLLEHNA 3KCMOPTa MPaHCKOM HedTW. Bbilealwaa CTAaTUCTUKA OT AMEPMKAHCKOrO WMHCTUTYTA HedTw,
NOKa3aBLaA POCT 3anacosB Cblpon HedpTnM Ha 2,9 mnH bappenen, ctana NoBOAOM ANA KOPPEKLMOHHOro
CHUXKeHMA KoTopoe Habnwaanocb ceroaHa Beyepom. B ganbHenmwem Ha AMHAMUKY HEePTAHbIX KOHTPAKTOB
nosaunaeT nybamkauua otpacneBbiXx AaHHbIXx OT MwuHaHepro CLLUA. KoHceHcyc aHanmntukoB Bloomberg
OXMAAET COKPALLEHMA 3aMacoB Cbipon HedpTu Ha 1,1 maH Bappenen Ha NPOLINON Heaene.
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[OaTa Bpema CobbiTue CtpaHa/pervoH  lMepwuog 063(Ma) NMpega.

26.09.2018 9:00 3akKasbl cTaHKOB (r/r) AnoHwuA asrycr -- 5.3%
9:45 MoTpebuTtenbckasa yBEPEHHOCTb ®paHuma CeHTAbpb 97 97
14:00 3aABKM Ha unoteKky oT MBA CLWA Heaena == 1.6%
16:00 WNU, (Ha/Ha) Poccusa Hedena -- 0.0%
16:00 WML, exeHega, (c H.T.) Poccus Hepena -- 2.4%
17:00 Mpopgaxu Ha NEPBUY. PbIHKE KUNbA CWA aBrycr 630k 627k
17:00 Mpoaasku Ha NepBuY. PbiHKE Kubsa (M/m) CWA aBrycr 0.5% -1.7%
21:00 PeweHne FOMC no ctaBKam CLLIA Hepena 2.25% 2.00%

27.09.2018 11:00 TMpowu3s. yBepeHHOCTb NTanua ceHTABpPb 104.5 104.8
12:00 3SKOHOMWY. yBEPEHHOCTb EBpo3oHa CeHTAbpb 111.2 111.6
12:00 WHA. penoBoro KAnMmara EBpo3oHa CeHTAbpPb AHB.19  aHB.22
15:00 WML, (m/m) FepmaHusa ceHTAbpb 0.1% 0.1%
15:00 wuny, (r/r) FepmaHua CeHTAabpb 2.0% 2.0%
15:30 OnToBble 3anacbl (m/m) CLUA aBrycr 0.3% 0.6%
15:30 Po3HMYHbIe 3anackl, M/m CLLUA aBrycr - 0.4%
15:30 J/lMyHoe noTtpebneHune CLWA 2K18 3.8% 3.8%
15:30 LeHoBoM nHAekc BBI CLWA 2K18 3.0% 3.0%
15:30 3akasbl Ha TOBapbl 4AMT. NOJIb30OBAHMA CWA aBrycr 1.9% -1.7%
15:30 ToBapbl A4NMT. NOAb30BaHMA, 6€3 TpaHcnopTa CLWA asrycr 0.4% 0.1%
15:30 TMepBUMYHbIE 3as8BKKN Ha Nocobue no 6espaboTuue CLLA Hepena 210k 201k
15:30 [oBTOpHbIE 3asiBKM Ha nocobue no 6espaboTuue CWA Heaena 1675k 1645k
16:00 3051070 M MeXKAYyHapOAHble pe3epBbl Poccua Heaena - 460.9b

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

TpeTtbto Hegento noapag MuHouH PO otmeHseT HeaenbHble ayKUMOHbI Mo padmeweHuto OP3. Ha Haw B3rns4, B NepByto
oyepeab AaHHaa Mepa HanpaB/ieHa Ha YMeHblLUeHMEe BONATUAbHOCTM Ha pPblHKE 06AMraumii, KoTopaa Cyw,eCcTBEHHO
BO3pOC/Aa B Hayane ceHTabpAa, Koraa AOXOAHOCTb WMHAMKATUBHOrO Bbinycka O®3 cepum 26212 Bbipocna Ao
MaKCMMaNbHbIX 3HAYEeHWUI 3a NnocneagHue ABa roga. flocobamraumm eBponemcKkmMx CTpaH He M3MEHUIUCL C Hayana AHA WU,
NO HalWKMM NPOrHo3am, byayT konebatbca B6AM3N TEKYLLMX YPOBHEN A0 KOHLA CEroAHALIHEro AHA.

[oXoaHOCTM KOPNOPATUBHbBIX 06aurauunii .
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C Havana cerogHAWHUX BaNIOTHbIX TOProB Kypc
pybna npotus aonnapa CLUA Bbipoc Ha 13 Koneek A0
65,7575 py6./gonn. TybauKauma AaHHbLIX NO
3anacam HedTM U HedTenpoayKToB OT MUH3IHEpro
CWWA moXeT npuBectTM K BpemMeHHOMY pPOCTy
Bo/NaTunbHOCTM B nape USD/RUB Bo BTOpO#
nonoBuHe aHA. lonnaposaa Kop3nHa sBantoT DXY He
M3MEHWACb CO BYepallHero AHA W Konebnetca
B6M3N oTMmeTKK 94,1 NyHKTOB.

UHpekc ponnapa CLLUA

94,25

94,2

94,15

1?[;-\- I.l.+_i_Fq]Ll‘|rl'T'EF

94,1 |

94,05

94
0:00 3:30 5:00 6:30 8:00 9:30 11:00

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

HecmoTpa Ha pocT Kypca pybns, mHaekc PTC cHukaetca Ha 0,3%. Takke pgewesBeeT M MHAEKC MOCKOBCKOM OupiKK,
OKa3aBLIMCb NOA AaBAeHMEeM Majalowmx akuui HedterasoBbix KomnaHuni. bymarn JIYKOWa (-1%) KoppeKTupytoTca
BHM3, OTCTYNaa OT CBOUX NUCTOPUYECKNX MAaKCUMYMOB.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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