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YPOHUIIN APPLE HA MNMOJ1, OTOPBAIIN APPLE JIAIY...

18 CEHTABPA 2018 TOAA

CBucTONAACKa Ha pblHKe npoaosnkaetca. Te-
KyWUiA noHeAeNnbHUK OAHMM MaxoOM «Cben» BecCb
npeaplaywmnin 5-tv aHeBHbIN pocT. TOYHEe NOJAHO-
CTblo OH 6bln cbedeH ToNbKo B MHAekce NASDAQ,
KOTOpbIM 3a Npeablayllyto Heaento Bblpoc Ha 1,36%,
a Buyepa ynan Ha 1,43%. B S&P500 notepu u4yTb
meHbwe, HO -0,56% - 3TO NO HbIHEWHUM BpeMeHam
TOXe A0CTAaTOYHO YyBCTBUTE/NBHO.

[NaBHbIM BMHOBHMKOM BYE€paLIHEro nageHusA
CTaJl, eCTeCcTBEHHO, Npe3naeHT Tpamn cO CBOUMM
6eCKOHEeYHbIMW MHUUMATUBAaMKN B 061aCcTM amepuKa-
HO-KUTAMCKMUX TOProBbIX OTHOLEHWUR. CHUMKeHne Ta-
pudHoi ctaBkun ¢ 25% o 10% KOHe4HOo Bellb XOpo-
WasA, HO BBeAEHHAA B O4HOCTOPOHHEM MopALKe MO-
YKET NPMBECTU BCE }Ke K HenpeackasyembiM nocnes-
ctBusam, ecnn Kutaim otetut... A Begb Kutai oteetuT!
M B 3TOM HUKTO He comHeBaeTcA. M nosTtomy Buepa
Nno pbIHKY npobexana BO/AHA MOy NAHUYECKUX Npo-
OaXK aKUMWA nperkae BCero Tex KOMMaHWMK, KoTopble
ceiiyac B TOM UM MHOM CcTeneHu 3aBA3aHbl Ha Kutaii.
Hy, a cka*KuTe NoXKanymncrta, KTo ceiryac He 3aBA3aH Ha
KuTaii? MHBecTopbl, KaKk BOAUTCA, Ha4Yanu C camblIxX
60/1blUMX U CaMbliX KpyTbiX. K nepBoli KaTeropum cne-
AyeT oTHecTu rpaHpoB Apple (AAPL, -2,66%) 1 Ama-
zon (AMZN, -3,15%), KoTopble Ha ABOWX BYepa noTe-
pAnAn B 06LLEN CNOXKHOCTM Bosiee NOAYCOTHU MUAIU-
ap4oB [ONNapOB CBOEWN KanuTanu3auuu. A B KaTero-
PUIO «KPYTbIX» Monasn Bce 6bICTPO PacTylIME KOM-
naHWn, cBA3aHHbIE, NPeXAe BCero, ¢ MPON3BOACTBOM
MWKPOYUNOB, MNONYNPOBOAHMKOB, BUAEOKAPT U T. M.
Kopoue, mbl BCce 3TO y»Ke BUAEeNun un Bce 3TO ykKe npo-
xoaunu.

EoWHCTBEHHAA OTpafHaA Belwpb - BYepallHAA
pacnpogaxa bblna cocpesoToyeHa B OCHOBHOM B
aKLMAX TEXHO/IOTMYECKOTO CEKTOpPa U He KOCHY/UCb

HW CEKTopa 34paBOOXPAHEHUS U MeAUUMHbI, HU aB-
ToMmobunectpoeHusa. MNocnegHee aaxe yaMBUTENbHO.
ABTOMObGMAUCTBI - M General Motors (GM, +1,13%), u
Ford (F, +1,06%) - Tak»Ke B NONHOW Mepe cTpaganu oT
TOProBoi BOMHbI, MOCKO/IbKY MmetoT B Kutae csou
cobcTBEHHblEe MNpou3BoacTBa. Ho Buepa npoaasupbl
060N NX CTOPOHOMN.

MOCKONbKY OCHOBHblE CUAbl MeaBenen Hbinn
6poLLEHbl HAa aKUUKW TEXHOJIOTUYECKUX KOMMaHWUM, TO
n notepu wuHaekca NASDAQ oKasanucb Takumum
60/bLIMMKN MO CPABHEHUIO C OCTa/IbHbIMWU MHAEKCa-
mu. B gononHeHune no scem 6egam KomnaHuii, pabo-
Talowmx B chepe BbICOKMX TEXHOJIOTUM, YKe MO OKOH-
YaHWIO TOProB BbIlW/Ia OTYETHOCTb OAHOMO M3 Ange-
poB - oT KomnaHumu Oracle (ORCL, -0,14%). HuKkTO OT
Hee cynep baecTAWMX pe3ynbTaToB He KAaj, HO BCe
e 6blIM HagexAabl Ha TO, YTO Mbl YBUMAMM BMOJIHE
AocTolHble umdpbl. Ho... OTYETHOCTb KOMMNAHWUKN, MAT-
KO roBOps, pa3oyapoBasa YYaCTHMKOB pPbIHKA WM Ha
NOCTMapKeTe KOTUPOBKKM akumit Oracle pyxHyamn no-
4T Ha 4%. Kak roBopwuTCA, BCE O4HO K O4HOMY.

Mo wuTOoram TOProB aKUMAMM WHOCTPAHHbIX
KoMnaHuit Ha CaHKT-MNeTepbyprckoit 6upske B NoHe-
AeNnbHUK 17 ceHTAbpa 6bin10 3aKkntodeHo 16 898 cae-
JIOK Ha obuyyto cymmy 6onee 35 mnH. gonnapos CLUA.

DJIA 26 062,12 -0,35
S&P 500 2 888,8 -0,56
NASDAQ 7895,79 -1,43



OXnpaHua pbiHKa 18 ceHTAbpA

Mocne BYepallHEN AOCTAaTOMHO aKTMBHOM PacnpoAarkM CEeroAHa MOXKHO 6bl1o Bbl 0OXKKMAATb NPO-
AomKeHns 6aHKeTa. YK camMwKkom 60eBbiM Obll BYUEpPA HACTPOM buprKeBbix measeaein. OgHaKo, KakK 3To
HU CTPaHHO, BOJIHA pacnpoAak ynernacb TakKe 6bICTpo, Kak M nogHsnacb. B noHegenbHUK 6bi10 BCe
NAoxo-nnoxo-nnoxo. Mpuyem Besge. Tak, KUTaliCKMA ocHoBHOM MHAeKc Shanghai Composite Buepa TaK
BOOOLLE CTa/IN Y}KEe XOPOHUTb B CBA3N C TEM, YTO OH OMNYCTU/ICA Ha YPOBHU MUHMMYMOB ¢ 2014 roga. Ho
noroga Ha poHAOBOM PbIHKE - BELlb, KaK U3BECTHO, BECbMA NepemMeHHas. M 3a HoUYb HacTpoeHUe pesKo
M3MeHWUNOCk. [pnuyem BECKUX NPUYNH AN TAKOrO0 M3MEHEHUA B NPMHUMNE HET. [POCTO YY4ACTHUKN MU-
POBbIX PbIHKOB, MO-BUANMMOMY, PELUM/IM, YTO BYEpa CAULIKOM nepebaenn n cerogHs Hago YyTb CAATb
Ha3ag. BoT pbIHKM K BCeobLiel pagoctTy onevyasimBLUNXCA YK Obl10 MHBECTOPOB CEroAHA Havaan APYHKHO
pactu. ToT ke Shanghai Composite BHOBb NOBKO BepHYyJicA K cBoemy oboxkaemomy ypoBHio B 2700
nyHkToB, npubasus 1,8%. A anoHckmint Nikkei 225, npbirHys Ha 1,4%, Tak Boobuie obHoBMA cBoM Bonee
yem 7-MM MeCAYHbIN «xai». 3eneHyto actadeTy y a3maTCKuxX pbiHKOB nepexsatuaa u Eepona. OHa Ko-
HEYHO He TaKas pe3Bas, Kak A3uA - cTapyLUuKa Bce-Taku! - HO Bce paBHO CBOM NJIOC 2-3 AecATbIX NPOLEH-
Ta K BUYEpaLLHEeMY 3aKpbITUo genaet. MpnbansntTenbHO Ha CTONBLKO Ke NAKCYIOT U dbloYepcbl Ha OCHOB-
Hble aMepPUKAHCKUE NHAEKCDI.

MOCKONbKY CEroAHAWHNI AeHb HEe A0NXKEH ObITb OYEHb Y HaACbIWEH Pa3NYHbIMK MHOPMa-
LMOHHbIMU COBLITUAMKM (MaKPO AaHHbIE - MMHMMAbHbI, @ KBapTa/sbHaA OTYETHOCTb BOOOLLE OTCYTCTBY-
eT), TO YYaCTHMKM pPbIHKA cocCpeaoTodaTca Mpexae BCEero Ha peanunsaumm NIOKalbHbIX CMEKYNATUBHbIX
naesx. A aTo B nepByto oyepeab - BbiKyn Hanbosnee nogelleBeBIMX 33 BYePaLLHUI AeHb aKUMin. Bcnom-
HUM o0 «Buy the dips» 1 6yaem cnekynmpoBaTb. POCT B MHAEKCAX AOMKEH COCTaBUTb NPUBAU3UTENBHO
NosI0BMHY OT BYEpalLHero nageHusa. Tak Bce YTO Ham CBETUT CEerogHsA - 3T0 yBMAETb 6HON MeCTHOro 3Ha-
yeHus U Hu4yero 6onee.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiny-

Oarta Bpema [epvop MokasaTenu uiee 3Ha- MporHos
yeHue

18.09.2018 17-00  Centsbpy  /HAGKC PbIHKA HEABIDKMMO- 67 66

ctn NAHB



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 17 ceHTa6pAa 2018 roaa

LeHa LleHa ayKuMOHa
ayKUMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
Frontier Communications Corpo-

FTR ration 6,38 5,79 10,19
BBBY Bed Bath & Beyond Inc. 19,15 18,07 5,98
MOS The Mosaic Company 31,99 30,79 3,9

KR The Kroger Co. 28,84 27,8 3,74
COoTY Coty Inc. 12,31 11,91 3,36

SIG Signet Jewelers Limited 67,68 65,65 3,09
MCK McKesson Corporation 131,78 128,56 2,5
OKE ONEOK, Inc. 67,97 66,39 2,38
RRC Range Resources Corporation 16,05 15,72 2,1

CLF Cleveland-Cliffs Inc. 11,75 11,51 2,09

Ton - 10 Xyawnx akumm

Mo utoram Topros 17 ceHTA6pAa 2018 roaa

LleHa LleHa aykumo-
AYKUMOHA | Ha 3aKpbITUA
buprkesoi HanmeHoBaHue 3aKpbiTMA | npegbiaywero | U3smeHeHue

TMKeEp LeHHOM 6ymarm BS AHA B S B %
JD JD.com, Inc., ADR 25,73 27,11 -5,09
TDC Teradata Corporation 37,96 39,86 -4,77
SPLK Splunk Inc. 119,49 125,37 -4,69
SQ Square, Inc. 86,86 90,82 -4,36
TWTR Twitter, Inc. 28,86 30,12 -4,18
R Ryder System, Inc. 75,15 78,29 -4,01
SOHU Sohu.com Limited, ADR 20,04 20,86 -3,93
NFLX Netflix, Inc. 350,35 364,56 -3,9
KDP Keurig Dr Pepper Inc. 23,54 24,47 -3,8
YY YY Inc., ADR 70,15 72,84 -3,69




