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PbIHKA UHOCTPAHHbIX AKL|MIA
LLITOPM ®JIOPEHC HAKATWI HA PbIHOK HEFATUB

17 CEHTABPA 2018 TOAA

MATHMUA - ApKaA AeMOHCTPaLUUA TOro, KaK 4yB-
cTBYeT cebs pbIHOK. K Havany ctapTa OCHOBHOW TOp-
roBoi ceccum HbIN0 BCe NPOCTO 3amedaTeNbHO U cre-
KY/NIAHTbl HaBepHOe C YAOB/NETBOPEHUEM MOTMPAIU
PYKM B NpeaBKyLIEHWW HEMJIOXOr0 pocTa Ha ¢oHe
YMEPEHHO ONTUMUCTUYHBIX HACTPOEHWUI, OXBATUBLLMX
$aKTMYecKM BeCb MMPOBOM (UHAHCOBLIA PbIHOK. U
COBCTBEHHO CaMM TOPrM TaK M Ha4yaUCb - C POCTOM
WHAOEKCOB B nepBble 2 Yaca Topros Ha 0,2% - 0,3%. A
panee B urpy Bctynun [JoHanbg Tpamn, KOTOpPbIM
6auMKe K 7 Yacam Beyepa MCK BbICTYMWUA C 3asBAEHU-
eM, 4YTO 3arpaguTenibHble Tapudbl ANA NPOAYKUMM
KMTaMCKOro NpousBOACTBa BCe PaBHO ByayT BBEAEHbI
HECMOTPS HM Ha YTO. PeaKuus pblHKa 6blla MITHOBEH-
HOM - YTO HasbiBaeTcs strong selll N B TeueHune cne-
OYIOLEero yaca Bce MHAEKCbl NOTepPAAN Nopsaka noay
NPOLUEHTa M APYHKHO YLWAM B KPAcHyw 30HYy. A aa-
nee... l[eponyeckne ycmnma y4acTHMKOB TOPros nos-
BOJIN/IN BCE XK€ MHAEKCAM K KOHLLY TOPros BblbpaTbcs
M3 3TOI AMbI M HA 3aKPbITUE OHWU BCE CTOANM YXKe Ha
Hy/IeBbIX OTMETKax - ctapuHa Dow u S&P500 B co-
BEPLIEHHO MA/OMNYCEHbKOM NAOCE, a MHAEKC
NASDAQ - B TOYHO TaKOM e MUHyce. To ecTb ecnm
He CMOTPEeTb Ha X0, TOProB, TO MOXHO cAenaTb Bbl-
BOZ, YTO Ha Toprax BoobLie HMYEro He NPOUCXOANN0
M BCe ObIJI0 COBEPLUIEHHO TUXO U rMagKo. Ho, Kak Bu-
OMM, cOBbITUA Pa3BUBAIMCb HECKOIbKO MHAYeE.

Jlydwe Bcex B NATHWUY 4yBCTBOBa/N cebsa ak-
UMM GUHAHCOBOrO CEKTOpa M MpeXae BCero Kpyn-
Henwmx 6aHKoB. B cpeagHem oHW Bbipocau Ha 0,4%.
Ho Bblpoc/iv OHM OTHIOA4b HE MOTOMY, YTO Tam Mpo-
N30LLIO YTO-TO TaKOe BaXKHOe, YTO MHBECTOpPbI BAPYT
Havyanu ux OPYXHHO MOKyNaTb, a BCEro ANLb MU3-3a UX
cnaboctn B npeablaywme aHu. Mo mntoram npowea-
Wwen Hegenn akuMm GMHaAHCOBbLIX KOMMaHUI npoae-

MOHCTPMPOBANM XyAWUA pe3ynbTaT cpean Bcex
ocTanbHbix 11 oTpacneit, BXOAAWMX B WHAEKC
S&P500, u nogHAnUCb B LieHe Bcero nuib Ha 0,2%.
Jlydwmmn ke no utoram npouweawen Hegenn 6bian
aKLUMW NPOMbILWNEHHbIX KOMMaHWIA, KoTopble npuba-
BMAW K CBOEM KanuTanusauum 2%.

[NaBHbIM Xe repoem Hegenn Ha ypoBHe OT-
OEeNbHbIX KOMMNAHUMA NPOAO/IKAET TPETbio Heaento
noapag ocrasaTbca Advanced Micro Devices (AMD,
+7,35%), akumm KOTOpOM 3a Hepeno MoAOPOXKaIu
ewe novtn Ha 20%. NToro c mMomeHTa Havana pocTta B
KOHLe anpenda atoro roga akumum AMD nogoporkanm
noyt Ha 240%. U noka, Kak Mbl BUANM, OCTaHABIN-
BaTbCA He cobupatoTca.

Mo nToram TOpProB MHOCTPAHHBIMM AKLUAMM HA
CaHkT-lMeTepbyprckoin Gupke 3a npolweawyo Heae-
nto 6bino 3aknatouveHo 85 309 caenok ¢ akumsamm 517
3MMUTEHTOB Ha obLyto cymmy noytn 175 MaH. gon-
napos CLUA.

MaKcumanbHaa IMKBUAHOCTb Bbina BO Bce Tex
*e akuuax AMD, ¢ KoTopbiMu 6bl10 3aKatodeHo 6o-
nee 11 cpenok. Ha Btopom mecte akuum Micron
technology (MU) - noutn 7 Tbicad caenok. Oanee
cneaytot Apple (AAPL) n Facebook (FB) c pesynbTa-
Tamu B 4618 n 3144 caenoK COOTBETCTBEHHO.

DJIA 26 154,67 +0,03
S&P 500 2 904,98 +0,03
NASDAQ 8 010,04 -0,55



O)XunpaHuna pbiHKa 17 ceHTabpna

Mocne oNTUMMCTUYHOTO 3aBePLUEHMA NpoLeaLwen HeAeIM HA PbIHOK NPULLIO NECCUMUCTUYHOE
HaBogHeHWe DNOpPeEHC, YCUIEHHOE HOBOM BOJTHON HAaNPAXKEHHOCTM Ha BOEHHO-TOProBOM GPOHTE.

YparaH ®nopeHc Bpoae Obl cTan yTuxaTb M Aarke Obla nepeBesieH U3 CTaTyca yparaHa B CTaTyc
06bIKHOBEHHOIO LITOPMa, HO KaK OKasasocb, paHO BCe pagoBanucb. MoxeT 6biTb cuia BeTpa M no-
YTUX/1la HEMHOIO, HO KOJIMYeCTBO 0CagKoB npocto «historic and unprecedented”, Kak roBopAT aKcnepThbl.
Ha BoctoyHom nobepexxkbe CLUA n npexae Bcero B CeBepHoit KapoanHe Bce NOKPbITO BOAOW, OTKtOYe-
HA 3/IEKTPO3IHEPTUA MU CAMOE FlaBHOE - BCE CYUTAIOT, YTO 3TO TO/IbKO Hayano euie 6osee 3aTAMKHbIX
HaBOAHEHWUN. AMepUKaHCKMe PUHAHCOBbIE PbIHKW BCErga A0CTaTOMHO BYypHO pearnpyroT Ha BCe npw-
poAHble KaTakaM3mbl, npoucxoasume B CLLUA. He cTann UCKAKOYEHUEM U HblHeLWHWe cobbiTus. MokKa pe-
aKuMA YyMepeHHO HeraTMBHanA, HO YTo ByaeT Aanblie NOoKa NPeAcKa3aTb O4YEHb CI0XKHO.

K npuvpogHbiM KaTaknnsmam pobasnsetca ewe u venoseveckuit ¢daktop. MNocne 3aasneHus
Tpamna elle B NATHULY O TOM, YTO Tapudbl HA KUTANCKME TOBapbl OyayT BBeAeHbl B Ntobom ciyyae, Ku-
Tall He OCTa/ICA B CTOPOHE M 33aABWU/I B BOCKPECEHbE, YTO He ByAeT MOsYa CHOCUTb «aMePUKAHCKME Bbl-
XO4KM» M npegnpumeT agekBaTHble mepbl. W natoc K aTomy Kntan He BUAWUT celyac cmbicna npongon-
KaTb NeperoBopbl, KKOTOPblE HU K YeMy He NpuBoaaT». Kopoue, ¢ 3TOM CTOPOHbI CNAOLWHOWN HeraTue. U
3TO, eCTeCTBEHHO, He MPOLWIO He3aMevyeHHbIM Ha MUPOBBIX PbIHKax. BcAa A3unA 3a nckaroveHmem AnoHum
OKpacunacb B KpacHbll LBET, @ KMTancknin Shanghai Composite notepsas 6onee 1% oKasanca Ha HOBbIX
MMWHUMYMaXx ¢ aHBapAa 2015 roga. B Espone panic sell owyuiaetca meHee octpo. TouHee, panic sell Bo-
oblLe HeT, HO NOTepU eBPOMENCKUX MHOEKCOB TaKKe [0CTAaTOMHO CEepbe3Hbl U COCTaBAAIT MOpAAKa
0,5%.

BoT TaKaa HenpocTas obcTaHOBKa HabatogaeTcA B MUpe C yTpa noHeaesnbHUKA. MosTomy, He-
CMOTPA Ha OTCYTCTBME CErofHA KakMxX-Mb0 BaKHbIX COObITUIA M HOBOCTEW (MO KpaliHel mepe, NaaHo-
BbIX), HABEPHOE HEe CTOUT OXKMAATb JIETKMX TOProB. PbIHOK ABHO HEPBHbIM UM, cyaa no ¢biovepcam, Hac
KOET OTKPbITUE C MOTEPAMM OKOJIO YETBEPTU MPOLLEHTA NO BCEM OCHOBHbIM MHAEKCaM. [MOCKONbKY Ka-
KMUX-TO BHATHbIX MAEN celvyac HeT HM Ha OTPAC/IEBOM, HU Ha MaKPO3IKOHOMMYECKOM YPOBHE, TO MOXHO
0XunAaaTb 6aHaNbHOrO PaBHOMEPHOIO «Pa3mMasblBaHMA» NPOAANK MO BCEM CEKTOpam. BOT TO/IbKO aKuuu
NPOMbILLAEHHbIX KOMMNaHWI, BNOJIHE BO3MOXHO, MOFYT OKa3aTbCA Mo, Y4yTb 60/blMM gaBaeHnem. Bo-
nepBbiX, MMEHHO KPYMHble NMPOMbILJIEHHbIE KOMNAHUM MOTYT NOTEPATb AOCTAaTOMHO MHOrO OT 3CKajla-
LMW HaNpsKeHHOCTW B TeKyLlien TapudHoi BoliHe. U, BO-BTOPbIX, MMEHHO aKLUMM KOMMAHWIA NPOMbILU-
JIEHHOrO CEKTOpa, KaK y)Ke Oblno CKasaHo Bbiwe, ObLM AyywMMKM Ha npolwepwen Hegenn. Tak yTo
MMEHHO TaM KPATKOCPOYHbIE CNEKYNAHTbI U ByayT B NepByto ovepenb GUKCMpPoBaTb NpMbbIIb.

Ha uTo ewwe cnegyet 06paTMTb BHUMaHUE CerogHs, Tak 3To Ha akumum Oracle (ORCL), koTopas ce-
rogHA Mo OKOHYaHWUKM TOProB onyb6/IMKYeTCs CBOK KBapTas/ibHYH OTYETHOCTb. XOTb OXKMAAHMA MO OTYET-
HOCTM XOPOLUME, HO BCE }KE CMEKYAAHTaM CTOUT BbITb OCTOPOXKHbLIMM, MOCKONbKY NocneaHune 5 pas nocne
BbIXO4a OTYETHOCTU (MHOrga oyeHb xopolwein!) akumm ORACLE HenpemeHHO Naganu. Tak 4To 34echb CKo-
pee cnenyeT 06paTUTb BHUMaHWE HA X0, CEFOAHALIHUX TOProB 3TUMM aKUMAMM, F4e MOryT ObITb XOPO-
LUMe HanpaBaeHHble ABUKEHUSA (CKopee Bcero - BBepx!).

A B LE/IOM Ke pesynbTaT CEeroAHAWHNX TOPros 6yaeT HeraTMBHbIM C YMEPEHHbBIM CHUMKEHUEM
nHaekcos B npegenax 0,5%.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
OdaTa Bpema [lepvop NMoka3saTenu jee 3Ha- MporHos
yeHue

NHaekc obuwmx ycnosum
17.09.2018 15-30 ABrycrt BeadeHns Qm3Heca B Hbto- 25,6 23,2
Mopke



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 14 ceHTab6pAa 2018 roaa

LeHa LleHa ayKuMOHa
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
ol Owens-lllinois, Inc. 19,5 17,74 9,92
AMD Advanced Micro Devices, Inc. 32,72 30,48 7,35
LB L Brands, Inc. 28,97 27,44 5,58
DLPH Delphi Technologies PLC 34,93 33,64 3,83
PFG Principal Financial Group, Inc. 56,94 54,84 3,83
CLF Cleveland-Cliffs Inc. 11,51 11,12 3,51
LM Legg Mason, Inc. 30,73 29,71 3,43
TDG TransDigm Group Incorporated 369,99 358,36 3,25
VALE Vale S.A., ADR 13,25 12,84 3,19
BBBY Bed Bath & Beyond Inc. 18,07 17,53 3,08

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 14 ceHTabpa 2018 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
Bup:kesoi HanmeHoBaHue 3aKpbiTUa | npeapiaywero | M3meHeHue
TUKep LLleHHOI 6ymaru BS AHA B S B %
Mallinckrodt public limited

MNK company 30,5 31,81 -4,12
URBN Urban Outfitters, Inc. 42,53 44,25 -3,89
HTHT Huazhu Group Limited, ADR 27,97 29,08 -3,82
UAA Under Armour, Inc. 18,96 19,66 -3,56
UA Under Armour, Inc. 17,74 18,35 -3,32
COTY Coty Inc. 11,91 12,28 -3,01
DVN Devon Energy Corporation 39,67 40,88 -2,96
KR The Kroger Co. 27,8 28,58 -2,73
VIPS Vipshop Holdings Limited, ADR 6,21 6,38 -2,66
COST Costco Wholesale Corporation 235,38 241,27 -2,44




