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PbIHKA MHOCTPAHHbIX AKLIUH
®OHOBbIE KAYENW YEAIOKUBAKOT UHBECTOPOB

12 CEHTABPA 2018 TOAA

YYacTHUKM pbIHKA YXe HaCTO/IbKO Ae30PUEeHTUPO-
BaHbl, YTO MX HACTpPOeHMue CTano 6ecnpMUYMHHO MEeHATbCA
M3 NCa B MUHYC M 06PaTHO He TOJIbKO OT OAHOro AHA K
APYromy, HO fgaxe B TeyeHWe OoA4HO AHA. U ByepalwHue
TOPru ApKOE TOMY CBMAETENbCTBO. HaunHannch Topru ABHO
Ha MWHOpPHON HoTe. Mpuyem 0cobbIX NPUYNH NS TaKOro
YyNagHWYECKOro HAaCTPOEHMA HA CaMOM aenie He Bblfio - Hy
pa3Be yTo EBpona «KanpusHMYana» u TOprosasnacb B He-
60/bWIOM MUHyce. HO CKaxkuTe noKanyiicTa, Korga 3To
AmepuKa wa 3a Esponoin? Bcerga - ctporo HaobopoT. U
BCe Ke nepsble 1,5 Yyaca TOPros NpoLwan B KPacHOM 30He U
TO/IbKO rae-To nocne 6 Yyacos Bevepa No MocKBe UHAEKCI
Havyanu megNeHHO, HO BEPHO BbIBMpPaTLCA B NAtOC. BO MHO-
rom c/10My HeraTMBa cnocobcTBoBanN LieHbl HA HedTb, KO-
TOpble TaKKe B 3TO BpemsA Hayaau pacTM Ha cTpaxax no
noBoZy NOCNeACTBUIM OT Habupalollero MoOLLb yparaHa
®nopaHc. OfHAKO BCe ¥Ke CBA3bIBaTb POCT LeH HAa HedTb ¢
POCTOM CNPOCa Ha aKUMU BeAyLLMX TEXHONOTMYECKUX KOM-
naHui 6yaet He COBCEM KOPPEKTHO. U Bce e MMEHHOo B
cepeguHe OHSA Mbl YBUAENM Pa3BOPOT HAaCTPOEHUN WUHBe-
CTOPOB. M KOCHY/NIOCb 3TO NpeKae BCero akuMn rTMraHTos -
Apple (AAPL, +2,53%) n Amazon (AMZN, +2,48%). «Buy the
dips» B 3TUX aKLMAX OXKMAANCA elle No3aByepa, HO ero He
cayumnocb. Y 60NbHO 3ameaNeHHas peakuusa cTana y
nHBectopos! OAgHaKo roBopuTb 06 MANNANYECKON KapTUH-
Ke BCe e He npuxoautca. [a, pag, akuuii TexHonorunye-
CKMX KOMNaHMWIN BYEpPaA CMOTPENCA OYEHb AAXKe HEMNoXo.
Ho pake cpean FAANGOBLEB Halenca onnopTyHUCT - 3TO
akuumn NVidia (NVDA, -0,70%), KoTopble He nocnefosanu
BBEPX 33 CBOMMM CTapwmmu n 6onee KanutanumsmposaH-
HbIMW TOBapUWaMWU. A yX YTO TYT FOBOPUTb NPO aKLMK
KOMMaHWM, 3aHUMAIOLLMXCA NPOU3BOACTBOM MOAYNPOBOA-
HUKOB M MMKPOYMMOB, MO KOTOPbIM MeaBeau BYepa Mpo-
exanucb «acdanbToBbIM KaTKOM». M CNMCOK MnocTpagas-
lWMX BecbMa obwupeH n npeacrasuteneH: Intel (INTC, -
2,96%), Broadcom (AVGO, -3,35%), Micron Technology
(MU, -2,90%), Western Digital (WDC, -3,63%) - BOT TO/1bKO
KPaTKUI CMUCOK NOCTPaZaBLUMX «NEPBbIX ANLY» PbIHKa Mo-

JNIYNPOBOAHMKOB. TaK YTO C/IMLLIKOM YX pafoBaTbCA POCTY
nHaekca NASDAQ TOYHO NOKa He CTOUT.

TO 4TO Mbl BYEpa YyBMAENN, 3TO NPOCTO OTCKOK MO-
cne nageHus u He bonee Toro. Tem 6onee ecnu 6onee
NPUCTasIbHO MOCMOTPETb Ha OTpPac/ieBOM cpes, TO MOXBa-
cTatbca bonee - meHee PaBHOMEPHbIM POCTOM MO UTOram
BYEpaLLHEero AHA MOET pa3Be YTO CbIPbEBOM CEKTOP, rae
aKUMK nopopoxkanu B cpegHem Ha 0,7%. Ho 3pecb Bce
NOHATHO M 06bACHMMO. KaK He pacTu, Korga ee Benaunye-
ctBo HE®Tb BbipOC/a B LeHe 3a CYTKU YyTb N He Ha 4%.
Pagyemca! A 6onblie Ha OTPAcCNEBOM W CErMeHTapHOM
ypoBHe no 60nbLIoOMY CHETY U OTMETUTL He Koro. Hy, passe
4YTO aKUMW TEeSeKOMMYHMKALMOHHOIO CEeKTopa, KoTopble
NoKasann APYy*KHblA pocT. Ho Mx To Tam noKa (4o 28 ceH-
TABpPA Koraa MpOM3OMAEeT neperpynnuMpoBKa CEKTOPOB)
Bcero 3 wWTykn - AT&T (T, +0,86%), Verizon Communica-
tions (VZ, +1,11%) aa CenturyLink (CTL, +3,21%). KcTaTty,
nocsegHve nocse BMoJIHE OXUAAEMOWN KOPPEKLMU BHOBb
BbILWAM Ha CBOW MOBbIWATE/NbHbI TPEK M KPATKOCPOYHble
MHBECTOpPbI, KOTOpblE CMOIM/N BbINTU M3 3TUX aKUWN Ha
«XaAx» Tenepb BMOHE MOTYT BHOBb MPUCMOTPETLCA K HUM
C LeNIbio MOKYMNKM OT TEKYLLMX YPOBHEN C LLeNAMKU B palioHe
$24 33 aKUMIO, TO €CTb Ha 5-7%% BbiLLE TEKYLLUX YPOBHEN.

Mo uTOram TOProB MHOCTPAHHBIMW AKUMAMM Ha
CaHkT-lNeTepbyprckoit 6upyke BO BTOPHUK 11 ceHTAGpA
6bin10 3aKkntoueHo 16 033 caenku Ha obuyo cymmy 34
MAH. gonnapos CLLA.

DIJIA 25 971,06 +0,44
S&P 500 2 887,89 +0,37
NASDAQ 7 972,47 +0,61



OKnpaHua pbiHKa 12 ceHTabpAa

OnNTMMM3M, BbIPOCLUNI BYEpPa BO BTOPOM NONOBUHE AHS GAKTUYECKM U3 HUYEro, BCe elle aep-
JKMTCA Ha pbiHKe. MpaBaa cnabeeT Ha rnasax, Ho BCE XKe eLLe eCcTb HaAeKapbl, YTO ero No3nMTUBHOE BNUA-
HUe O0XMBET A0 OCHOBHOM ToproBoi ceccuun. Tem Bonee YTO cerogHsA ecTb LWAHChl, YTO HalAyTCs CTU-
MyAnbl ANA NoAAePKaHUA XOPOLWEro HacTpoeHus. M rnaBHbii GaKTop - 3TO Kak BCerga ¢ HeTepneHnem
oXuMAaemas MHOTMMM MHBECTOPaMM NpPe3eHTaLmA HOBbIX raarKeToB KomnaHum Apple. Cama npeseHTa-
uma HayHetca B 20-00 No MOCKOBCKOMY BpemeHW. M moaTomMy A0 3TOr0 BPeMEHU PbIHOK BYyAeT *utb B
oxkngaHum COBbITUA! A BOT YTO ByAeT NOTOM - O4eHb CNOXKHO npeackasaTb. KoHeyHo, yalle Bcero pe-
aKkuma noTpebuTens Ha BbiXOZ HOBbIX 3MMJIOBCKMX ragyKeToB no3utuBHa. Ho... He Bcerga. Tem 6osnee
cenyac Korga MHBECTOPbl MAacCOBO AE30PMEHTUPOBAHbI M He 3HAKOT, YTO OHWM ByayT AenaTb U Ty, UK
WHYIO MMHYTY. 3TO TO, YTO KacaeTcs HaBepHOoe rMaBHOro cobbITUA CeroaHALLIHEro AHs.

Ho Bce e cerogHa 6yayt u apyrme MHTepecHble U BaXKHble cObbITUA, HA KOTOPble TOYHO CTOUT
0bpatTnTb BHMMaHue. CerogHs - bonblwoi aeHb HedTU. Kak Bceraa no cpegam B 17-30 mck nosAsATcA
OaHHble Mo 3anacam cblpoit HedTn. KOHCeHCyC-NPOrHO3 aHA/IMTUKOB OXMAAET, YTO 3anacbl COKpATATCA
Ha 1,3 mAH. 6appeneit. Bbiweawmnit B4epa NPorHo3 ot AMepUKaHCKoro MHctutyTa Hedtu (API) npegno-
naraet euwe 6osbluee cokpaueHue - bonee yem Ha 8 mMJIH. bappenen. Tak 4YTo ecnm 3T uudpbl noa-
TBEPAATCA, TO 3TO TOYHO NOAAEPHKUT HEPTAHbIE KOTUPOBKM B X Bocxodsawem TpeHae. OgHako no HedTm
M 3TO ewle He Bce. Elle A0 Hayana Topros NoABUTCA exXemecAYHbIn otyeT oT OPEC 1 TaM Mbl MOXKeM To-
e YBUAETb HEMAJIO UHTEPECHbIX LUUPP, KOTOpble, B KOHEYHOM CYETE, MOTYT MOB/AUATL HA HAacTpoeHUue
YYaCTHMKOB PbIHKa.

Hy n HaKoHeu, makpogaHHble. X HEMHOro, HO OHM Ype3BblYalHO BaXKHbl - 3TO UHAEKC LUeH
npoussoautenein (PPl). MporHo3 roBopuTt o TOM, YTO POCT LLEH A0JIKEH ycKopuTbea Ao 0,2% mecau, K me-
cauy. Takne Temnbl BNOMHE HOPMaJbHbl U eciu umMdpa byaeT MMEeHHO TaKkoM, To 3TO BpAA N BbI3OBET
KaKoM-n1nb6o BypHbIN BCNIECK SMOLMI Y Y4aCTHUKOB PbIHKA.

M BoobLLE, HECMOTPA Ha AOCTAaTOYHO Cepbe3Hble JaHHble, KOTOpble ceroaHa byayT NoABNATLCA
Ha CBET, 0XXNAaTb C/NLLIKOM CU/bHbIX ABUKEHUI TOYHO He cTouT. Munute, Lypa, nuauTe... PbIHOK «3a-
NUANBaET» TEKYLLME YPOBHU U MOKA He BUAHO, KOrAa YYaCTHUKM pbiHKA BpocAT 3TO coBepLUeHHOo bec-
nepcrnektneHoe geno. CToATb HA MeCTe - BCeraa TAXeN0 U NO3TOMY Haf0 NPOCTO HabpaTbecsa TepneHus.
Byps B ntobom cnydae GyaeT - YyTb paHbLUe UK NO3XKeE.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpenbiny-
OaTta Bpema [lepvop NMokasaTenu jee 3Ha- MporHos
yeHue
12.09.2018 15-30  Asryct /HAGKCUEeH mpoussoauTe- g 0,2%
nen (PPI)
-4,302 MNH. -1,3 MSIH.

12.09.2018 17-30 08.09.2018 3anacbl Cblpon HedTH . y
bappenen bappenen



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 11 ceHTA6pAa 2018 roaa

LeHa LleHa ayKuMOHa
ayKUMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
ATVI Activision Blizzard, Inc. 79,5 74,26 7,06
URI United Rentals, Inc. 168,38 159,99 5,24
MUR Murphy Qil Corporation 30,89 29,75 3,83
SKM SK Telecom Co., Ltd., ADR 26,81 25,92 3,43
SQ Square, Inc. 92,28 89,39 3,23
CTL CenturylLink, Inc. 22,51 21,81 3,21
CX0 Concho Resources Inc. 136,55 132,61 2,97
HES Hess Corporation 64,38 62,55 2,93
RRC Range Resources Corporation 14,98 14,56 2,88
TOT Total S.A., ADR 61,71 60 2,85

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 11 ceHTA6pAa 2018 roaa

LleHa LleHa aykumuo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Npeabiaywero | UsmeHeHue
TMKep LeHHoM 6ymaru BS OHA B S B %
WDC Western Digital Corporation 54,98 57,05 -3,63
AVGO Broadcom Inc. 232,55 240,61 -3,35
DLPH Delphi Technologies PLC 34 35,06 -3,02
INTC Intel Corporation 44,93 46,3 -2,96
TAP Molson Coors Brewing Company 62,83 64,73 -2,94
Mallinckrodt public limited

MNK company 32,04 33 -2,91
MU Micron Technology, Inc. 43,6 44,9 -2,9
MNST Monster Beverage Corporation 58,09 59,76 -2,79
WB Weibo Corporation, ADR 68,72 70,66 -2,75
AA Alcoa Corporation 40,87 42,01 -2,71




