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EBponenckne MHAEKCbI CHMXKAOTCA Ha onaceHnax Toprosor BonHbl CLLUA n Kutas.
Pyb6ab KoppeKkTnpyeTcs nocie o6HOBNEHUA ABYXNETHUX MUHUMYMOB K
aMepUKaHCKOMY A0N1NapY.
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EBponenckne pbiIHKM BO BTOPHWUK YLWAWM B OTPULATE/NIbHYIO 30HY HA OMACEHMAX KacaTeNbHO TOProBbIX
OTHOLWEHUN ABYX KPYNHENLLINX MUPOBbLIX SKOHOMUK. AAMUHUCTPaUMA Tpamna rotoBa NnoBbICUTb Tapudbl Ha
ewe 6onblwee Konmyectso ToBapoB, a Kutal HamepeH nonpocutb BcemumpHyto TOpProsyto OpraHm3auumio
pa3peLlnTb HanaraTb TOProsble CaHKUMKM B oTHoweHun CLUA.

He cmornm noppep)aTb MHAEKCbI HM M3MEHEHMe uYucna 3aABOK no 6espabotmuye B BenmkobputaHum,
KOTOPOE OKa3anoCb 3HAUYUTENbHO HUXE OXMAAHMU U COCTaBMAO 3 TbIC. BMECTO 27 TbIC. MPOrHO3UPYEMbIX
aHaIMTUKaMMN, HXU NyBAnKauma MHAEKCa SKOHOMUYECKMX HacTpoeHun B fepmaHum ot ZEW, Bbipocwero c -13,7
Ao ypoBHA -10,6 BmecTo omnpgaemoro nageHua go -14. lMpeacrasutens EC Muwens bapHbe 03By4mna, 4to
BbIX04, BennkobpunTaHnUmM 13 30Hbl EBPO MOXKET NPOU30NUTU B TeueHne 8 Hepenb, HO HEKOTOpPbIE MYHKTbI eLle
Heobxoanmo popaboTtatb. HedpTAHble KOTMPOBKM MapKu Brent pactyt Ha 0,76% u pep)katca Ha ypoBHe
$77,96.

Bo BTOpOM NoNOBUHE AHA HA BONATUABHOCTb PbIHKA MOMKET MNOBAMATb BbIXOA, CTATUCTUKN NO YMUCAY OTKPbITbIX
BaKaHCMM Ha pbiHKe Tpyaa CLUA 3a ntonb.
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Oxxnpaemas crarMmcTukKa

[Oata Bpema CobbiTue CrpaHa/pervoH Mepwuog, 063(Ma) Mpea.

11.09.2018 9:00 3aKasbl cTaHKoB (r/r) AnoHwnAa aBrycr = 13.1%
11:30 YpoBeHb 3asBOK Ha nocobue no 6espaboTumue BennkobputaHus  aBrycrt -- 2.5%
12:00 Onpoc TeKkyuen cutyaumm ot ZEW FepmaHua ceHTAbpb 71.6 72.6
12:00 Onpoc ZEW (o*kmaaHwun) FepmaHua ceHTAbpb -11.9 -13.7
12:00 Onpoc ZEW (oxkuaaHua) EBpo3oHa ceHTAbpb - -11.1
16:00 WmnopT Poccusn 1IoNb 21.3b 21.0b
16:00 Toprosbii 6anaHc Poccua MIoNb 15.2b 15.6b
16:00 dkcnopt Poccun UIoNb 35.9b 36.6b
17:00 Ontosble 3anacbl (M/m) CLIA noNb 0.5% 0.7%

WUcTouHuK: Bloomberg
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JonroBom pbIHOK

JoxoaHocTu AByxnetHux obauraunm CLUA aepratca 611M3K0 K MX MaKCMMaibHOMY YPOBHIO 3a npeapiaywme 10 net
Ha ypoBHe 2,73% B NpeaaBepumn 0XKMAAEeMOro NOBbIWEHUA NpoLeHTHOM cTaBkn PPC B aTom mecAaue. 10-netHue
aonrosble 6ymarn CLUA aemoHCTpupytoT pocT goxoaHoctn Ha 0,63% o 2,95%. LeHa O®P3 Bbinycka 26112
nosbicunacb Ha 0,57% no otmeTkn 88,30 pyb., cenmyac aoxoaHOCTb cocTasnAeT 9,12%.
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WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

UHpgekc ponnapa CLUA
Jonnaposbin  mnHaekc DXY Bbibpanca wm3-nopg 95,4
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHmk: Bloomberg
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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CerogHA Ha POCCUMCKME MHAOEKCbI TOPrykTCA pasHOHanpasneHHo. PTC npubasnsaetr 0,49% wn HaxoauTca y OTMETKMU
1048,57 nyHKTOB, MHAEKC Mocbup:n Tepset 0,11% un Topryetca Ha yposHe 2333,38 nyHKTOB. «CeBepcTanb» npubasnaer
(+1,2%), ®CK EI3C (+1%). hasa PCK coobuwmn, 4To Npoaa)ka ocTtaBleroca nakera akumn «MHTep PAO» B Hamkanwue
rogbl He NAaHMpyeTcs, a B KOHUe roga byaetr npopaboTaH BOMPOC NO BO3MOXMHOM KOHCOMMAAUMM MArmcTpasibHbiX
aKTMBOB «BbalLKNPCKOM 31EKTPOCETEBON KOMNAHUNY», NpuHagnexKawmx AQOK «Cucrtema». Aytcangepamm topros ctanum AP
X5 Retail, ynaswwue Ha 2,4%.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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