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PbIHKA UHOCTPAHHbIX AKL|MIA
UHTPUIA 3AKPYYMBAETCS MO MONHON

10 CEHTABPA 2018 TOAA

MepBas Hepena ceHTAGPA XOTb M OblNa COKpa-
LWEeHHON (HanoMHUM, npeaplaywmnii NoHeAeNbHUK B
CLLA 6b1n BbIXOAHbIM AHEM W3-3a Npa3aHoBaHUA [HA
TPpyAa), HO BMecTMna B cebs Bce CTpacTu, KOTOpble
HaKOMWNCb 3a CMOKOWMHbIe eTHUE mecAubl. Tak 4To
MOKOM Y4YacCTHMKaM pPbIHKa Ternepb MOMET TOJbKO
CHUTbCA. Bce 4 TOprosbiXx AHA MNPOWAU NOA ABHbIM
MHOrA4AQ CUAbHbIM, MHOTAA - He OYeHb AaBJeHueMm
meggenen. Jlyywe Bcex NPOTUBOCTOAN 3TOMY AaBie-
HUIO nHaeKkc Dow Jones n BxogdAwme B Hero Kpyn-
HelLwne amepuKaHCKMe KomnaHun. 3 aHA u3 4-x cTa-
puHa Dow 3akKkpbliBasicA B MNtOCe, HO 3TOT NAKOC Obin
HACTONbKO MasieHbKUM, YTO MNATHUYHOE NafeHue UH-
Aekca Ha 0,31% cseno Bce ycununsa BbIKOB Ha HET U Mo
uToram npouweglwein Hegenn paxke Dow He cmor
yaepKaTbCa B 3eneHoi 30He u notepan 0,19%. Yto
Y} rOBOPUTb NPO MHAEKC BbICOKOTEXHONOMMYHbIX aK-
umii NASDAQ, Kyaa cobcTBEHHO M BXOAAT BCE OCHOB-
Hble aKLMK, NO KOTOPbIM MPULLENCA OCHOBHOM yaap
npoaaBLOB.

Ecan cam nHagekc NASDAQ no utoram Heaenu
notepan 2,55%, To NoTepu akuuMii TEXHONOrMYECKOTO
CEKTOpa TONbKO B CpeAHemM COCTaBUAM UYyTb MeHee
3%, a oTAenbHble aKUUKM M3 3TOr0 CeKTopa nojelle-
BE/W 3a HeZento HaMHoro 6osblie M Kanutanmsaums
OTAENIbHbIX M3 HUX CHM3MNAcb M Ha 5 - Amazon
(AMZN, -0,32%) u NVidia (NVDA, -0,32%), n Ha 10 -
Facebook (FB, +0,31%), n paske Ha 15% - Twitter
(TWTR, -1,04%) 1 Micron Technology (MU, +0,47%).

B natHMUy 6blKM nonbiTanucb 6bino AaTb 60 npo-
AaBLLaM, HO CWA Ha BECb TOProBbIN AeHb ABHO HE XBa-
TW/IO N NOA BeYyep OHW BCe PaBHO CAANN CBOW NO3MU-
T7]78

MosaTomy No ntoram nepBoi TOProBoi Heaenn OCEHU
MOKHO KOHCTAaTMPOBaTb, YTO HAC ¥AYT B camoe 6/u-
Jalilee BPemMA OYEHb HaMpsAXKeHHOoe Bpemsa Koraa
byneT onpenenAaTbCd OCHOBHOM packnag cua u Bo3-

MOXHO OCHOBHOE HanpaB/ieHWe ABUMKEHUA PbIHKa NO
KpanHen mepe a0 KoHua 2018 roga. [Jo ceHTABpPbL-
CKOro 3acefaHmA KomuTteTa NO OTKPbITbIM PbIHKaM
CLLA 25 - 26 ceHTabpsA, Ha KOTOPOM B BEPOATHOCTbIO
nout 8 100% B o4yepeaHon pa3 PPC nogHUMeT cTas-
Ky, BPAZL /1 CTOUT OXMOATb CEPbe3HOro Hanpas/ieH-
HOro ABUKEHWA, HO BOT NOCAE 3TOr0 Mbl BMOJIHE MO-
KEeM YBUAETb NOX04, B TY UM UHYHO CTOPOHY. Ho BOT
Hanpas/ieHWe 3TOr0 ABUMKEHMA OyAeT BO MHOMom
onpeaensaTbCa B 3TN banKawme 2 Hegenw.

Mo nToram TOproB MHOCTPAHHBIMM AKLUAMM HA
CaHkT-lMeTepbyprckoin Gupke 3a npoweglume 4 Top-
roBblX AHA OblAM 3aKkAtOYEHbl 68 743 cAeNKM C aKuM-
AMM 512 s3MWUTEHTOB Ha o6y cymmy 6onee 150
MAH. gonnapos CLLA.

MaKcMManbHbIA UHTEpPeC POCCUINCKME WHBe-
CTOPbl YAENWAWN aKUMAM TaKUX TEXHONOTMYECKMUX
KomnaHuit Kak Advanced Micro Devices (AMD) n Mi-
cron Technology (MU), KoTopble yBepeHHO NOTECHMU-
N obbluHOro nmMaepa - akumm Apple (AAPL). Tak, c
akunamm AMD 6bino 3akaodeHo 6812 caenok u
060pOT MO HUM cocTaBmn NoYTH $15 MaH. Mo akumam
MU 6bino coseplueHo 4 995 caenok n obopoTt npe-
BbicvA $13 MAH. U ToNbKO Ha 3-M mecTe OKasaiucb
akumm Apple ¢ KoTopbimK b6blO0 coBeplieHo 2 764
caenkn c o6opoTom uyTb Bonee S9 MH.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 25916,54 -0,31
S&P 500 2 871,68 -0,22
NASDAQ 7 902,54 -0,25



OxXunpaHusa pbiHKa 10 ceHTAbpA

B Hauyane Hegenm nNoka HUYEro NAOXoro He ClYYUIoch - a Beab AENCTBUTE/IbHO 3@ BbIXOAHbIE K
CYACTbIO HUYEro He cnyumnoch! - n y BbIKOB €CTb BCe LWAHChl B3ATb peBaHLL 33 NopaxKeHue Ha npeaplay-
wen Hegene. B naTHULY, KaK y*Ke BblNo CKa3aHO Bbilwe, Oblna NONbITKA BbIKYMa pblHKa Nocne nageHus,
HO CMA BCe Xe He xBaTu/o. Mo-BMAMMOMY, MHOTME OMNaca/iMcb NOKYNaTb Nepes, BbIXOAHbIMU - Mano Au
yTO MOXKeT nNpounsonTn?! Ho BOT BbIXOAHbIE NO33AM U CEFOAHA C CAMOTrOo YyTpa HAaCTPOEHWE Ha amepuKaH-
CKOM pblHKe bonee - meHee oNnTUMUCTUYHOE. He ncnoptuna ero aaxe Asms, KOTopas MaccoBO 3aKpbl-
lacb B KpacHoi 3oHe. OCHOBHble EBPOMNENCKME PbIHKM TaK}Ke Haya/in HOBYHO HeAento C MMUHyca, HOo, Mo-
BMOMMOMY, 3TO ObINIO CAENAHO TaK - Ha BCAKWUI caydan. HO MOTOM TOPrM HEMHOTO «PacKOYerapuancb» u
K NONYyAHI0 MCK y»Ke BcA EBpona oKpacunach B 3eneHbll LBET U NnpubasaseT no 2 - 3 AecAaTblX NPOLEHTa.
Hy, a cneKkynAHTbl HA aMepPMKAHCKOM pPblHKE CErogHA pewwnan C CaMoro yTpa NpogeMOHCTPUMPOBATb
BCEMY MUPY OAHY NPOCTYO MbIC/b - XBaTUT NafAaTb, TaK KaK peasibHblX NOBOAOB HEeT. ECTb TONbKO CTpaxu,
KOTOpble MOKa He MaTepunann3oBanuCb BO YTO-TO Bonee cepbesHoe. N nostomy ¢brovepchbl Ha BCe OcC-
HOBHbIE aMepPUKaHCKME MHOEKCbl YBEPEHHO CTOAT B MJIOCE U, F1aBHOE, NbITAOTCA caenaTb 3TOT NAOC
eule 6onee owyTMbIM. ECnM TakoM HACTPOM COXPAHUTCA A0 Havyala OCHOBHOW TOProBOWM CECCUM, TO Mbl
BMOJIHE MOYKEM CEFrOAHSA YBUAETb OYEHb AaKe NO3UTUBHbIE TOPrM C POCTOM MHAEKCOB B npeaenax 1%. B
daBope y MHBECTOPOB OyayT KOHEYHO Ke Haubosiee nogelleBeBlUME 33 MPOLEAWYIO HEeAEN0 aKUumn
BeAyLMX TEXHO/IOTMYECKUX KOMMAaHWI. B camblit pa3 BCMOMHUTL Npo cTpaTernio «Buy the dips», o KoTo-
polt B nocnegHee Bpemsa Kak-To noasabbinn. Mo KpaHeW mepe cerofHa OHa AOJIKHA cpaboTaTb. A
Aanbue... MporHo3mMpoBaTh OYEHb C/IOXKHO MOCKOJIbKY KaK TO/IbKO HOBOCTHOM HOH McUYe3aeT MHBECTOpbI
BCMOMMWHAIOT O MPEKPACHbIX MAaKPOAAHHbIX U CUABHOW KOPNOPATUBHOM OTYETHOCTU, HO KaK TONbKO U3
BCSAKMX PasHbIX TBUTTEPOB U PelicbyKoB Ha MHBECTOPOB CBANIMBAOTCA KMbIC/IU» T1aBHbIX NOJUTUKOB (He
YKasbiBas nanbuem!) 1 BeayLmMx SKOHOMMUCTOB, TO TYT K€ HAYMHAETCS YyTb N He «panic sell». U Bce xe
6yaem HageaTbcsa, YTO A0 NOCNAEAHErO AE0 B banKawmne AHN U HeAeNu He AoNAaeT.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

10 ceHTA6pPA MaKPO3IKOHOMUYECKUE AaHHbIE He BbIXOAAT
Ton - 10 Ay4WInMX akKuUmn

Mo utoram Topros 07 ceHTAb6pA 2018 roaa

LeHa LleHa aykumMoHa
ayYKUMOHA 3aKpbITUA
Bup:kesoi HanmeHoBaHue 3aKkpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
AVGO Broadcom Inc. 232,58 215,97 7,69
AYI Acuity Brands, Inc. 156,41 150,46 3,95
ULTA Ulta Beauty, Inc. 285,8 275,66 3,68
EXPE Expedia Group, Inc. 128,82 124,53 3,44
MCK McKesson Corporation 129,74 125,5 3,38
PANW Palo Alto Networks, Inc. 227,61 220,37 3,29
CLF Cleveland-Cliffs Inc. 10,7 10,38 3,08
SOHU Sohu.com Limited, ADR 20,36 19,82 2,72
Frontier Communications Corpo-
FTR ration 5,4 5,26 2,66
CBS CBS Corporation 56,06 54,62 2,64




Ton - 10 XyawWwnx akumm

Mo utoram Topros 07 ceHTA6pPAa 2018 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MsmeHeHue

TMKep ueHHoli bymaru BS AHA B S B %
TSLA Tesla, Inc. 263,24 280,95 -6,3
VIPS Vipshop Holdings Limited, ADR 6,28 6,62 -5,14
TROW T. Rowe Price Group, Inc. 107,73 113,26 -4,88
INCY Incyte Corporation 69,17 72,21 -4,21
PHM PulteGroup, Inc. 26,9 28,07 -4,17
DHI D.R. Horton, Inc. 42,99 44,77 -3,98
TAP Molson Coors Brewing Company 63,78 66,41 -3,96
UA Under Armour, Inc. 18,42 19,18 -3,96
RHI Robert Half International Inc. 72,41 75,33 -3,88
PPL PPL Corporation 29,75 30,92 -3,78




