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PoCT KpeauTHbIX PUCKOB B Pa3BMBAOWIMXCA CTPaHax M nybnukauma cnabow
MAKpPOCTaTUCTUKM B cTpaHax EC cTana npuyMHOM nageHuna eBponencKmnx
MHAEKCOB aKUUN B cpeay. HepTAHbIe KOHTPAKTbI AeWeBEOT Ha ONaceHuax PocTa

3anacos cbipon HedpTn B CLLA.
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CerogHsa B EC 6blna onybankoBaHa HeratMBHAA CTAaTUCTMKA 3a aBrycT. HeoXMaaHHO ANA pblHKA Temmnbl
PO3HUYHbIX Npodax B EBpone 3ameanmnunck B asrycte o 1,1% r/r. B lepmanHnun n ®paHuUMmM KOMMNO3UTHbIN
nHgekc PMI, paccumtaHHbin areHTtcTBOom Markit B aBrycte cHusmnca 60sblue OXUAAHMW  PbIHKA.
BONbLIMHCTBO €BPONENCKUX UHAEKCOB aKUUM CHUXKaeTcsa B cpeaHem Ha 0,5% Ha doHe Bbixoaa AaHHOM
CTAaTUCTUKU. JInwb uUTanbaHckmm nHaekc FTSE MIB pacteT Bcnepa 3a akumamm baHKoB. ToproBas ceccua B
cpeny 3aBepwmnacb Ha OMpXKAX a3MaTCKMX CTPaHaxXx NageHuMem WMHAEKCOB B cpegHem Ha 1,5% u3-3a
BO3POCLUMX KPEAUTHbIX PUCKOB, CBA3AHHbIX C 0C/1abneHnem BaNtoOT Pa3BUBAOLWMXCA CTPaH.

Ctommoctb HedpTM mapkum Brent cHu3mnacb 3a nocnegHue cyTkuM Ha 2,5% $77,4 Ha ¢doHe ocnabneHus
wtopma lfopaoH, KoTopbin bywyeT cemyac B wtate Muccmcnnun. CerogHa AMEPUKAHCKUN UHCTUTYT HedTU
onybanKyeT n3meHeHMe 3anacoB Cbipon HedTU 3a NOCNeAHIO Heaento aBrycta. KOHCeHCcyCc aHaAUTUKOB
Reuters o)kmpaaeTt nageHms 3anacoB Ha 2,5 miH bappenent 3a AaHHbIN NepuUoAa.
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Oxxmpaemas ctaTMucTMkKa

[Jata Bpemsa CobbiTue CtpaHa/pervon  lepuog, 063(Ma) Mpea.

05.09.2018 10:55 WHAaekc genoson akTuBHocTU PMI B chepe yenyr FepmaHua aBrycr - 55.2
10:55 CocraBHol MHAEKC PMI FepmaHuna asrycr -- 55.7
11:00 WHAeKc aenosoli akTBHOCTU PMI B chepe ycnyr EBpo3oHa aBrycr - 54.4
11:00 KomnosuTHbI uHgeKkc PMI EBpo30HbI Espo3oHa asrycr == 54.4
12:00 Po3HMYHbIE NPoAaXM (M/m) EBpo3oHa nob - 0.3%
12:00 Po3sHuYHble Npoaaxu (r/r) EBpo3oHa niob - 1.2%
14:00 3aABKM Ha unoTteky oT MBA CLIA Hepena - -
15:30 Toprosblii 6anaHc CLUA nionb -$47.0b  -$46.3b
16:00 wUNU (Ha/HAa) Poccua Sep 3 - -
16:00 WML, exeHega. (c H.r.) Poccua Sep 3 -- --

WUcTouHuK: Bloomberg
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[AoxoaHocTb 10-neTHux rocobauraunii PO cerogHa AocTUrna MakcumasbHbIX 3HayeHn ¢ 2016 roga Ha OHEe KecTKom
PUTOPUKKM BbICTyneHua rnaBbl UB PP InbBupbl HabuynnmHon Ha skoHomunyeckom popyme B CouM, ykasaB BYEpPa Ha
dbaKTopbl, CNOCOOCTBYIOLLNE NOBBLILEHUIO KAHOYEBOM CTaBKW. Ha Haw B3rnaa, B C/Ayvyae yCKOpPeHMs MHOAAUMKM aarke B
Hayane cneayrouwero roga, perynatTop MoXKeT NPUCTYNUTb K NOBbIWEHUIO CTaBKU NIULWb Nocne ANUTEeNbHOro nepuoaa
CNOBECHbIX MHTEPBEHUUM U MNOATOTOBKM YYACTHUKOB PbIHKA K M3MEHUBLUENCA AEHEXKHO-KPEAUTHOM MOJUTUKE.
KoTupoBKKn rocobauraumin pasBuTbiX CTPaH HE CUIIbHO M3MEHWAUCb NnocaeaHee BPems, TaK KakK YYaCTHUKU pPblHKa
oXunaarT nybarMkaumm AaHHbIX No pbiHKY Tpyaa CLUA 3aBtpa agHem. CerogHAa MuH$uUH PP npeanoxunt K pasmeLleHunto
BbINYCK cepumn 26223 Ha cymmy 15 mnpa pybnei.
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Bantotbl ctpaH BPUKC cerogHs cHukaroTcA Ha ¢oHe
pocCTa KpeauTHbIX PUCKOB B 9KOHOMMKAX
pasBuBaloWwmMxcA CcTpaH. HXKHOADPUMKAHCKMN  paHAg,
pyxHyn npotms pgonnapa CLWA po 15,5 pana/ponn.,
0bHOBMB MMHUMYMbI NocnegHux Asyx net. Kypc pybns
TaKXe nagaeTr OoTHocuTenbHO pgonnapa CLIA Ha 21
Konenky Ao 68,3225 py6./gonn., cHU»KaAacb BCcaepq, 3a
LeHamn Ha HedTb. lonnapoBas Kop3nHa BaatoT DXY 3a
nocnegHne CyYyTKM He WU3MEeHWsIa CBOW 3HavyeHuA W
Topryetcs B6213un 95,5 nyHKTOB.
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WUcTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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AMHaMUKa BaNIOTHbIX KypcoB, %
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Poccminckmne nHaekcbl akuMn B cepegmHe TOProBoM CECCMU B Cpeay ABUratoTcA pa3HOHanpaBneHHo. MHaekc MOCKOBCKOM
61PN HE3HAUMTENBHO PACTeT, B TO BpemMa Kak nHaekc PTC cHukaeTca Ha 0,4% no 1077 nyHKTOB n3-3a ocnabnenua Kypca
py6na. Mo Hawum NPorHo3am, POCCUNCKME MHAEKCHI aKUMM MOTYT YCKOPUTb CBOE NageHWEe B KOHLE AHSA B C/llyvae, ecnu
PUTOPUKA BbICTYNAEHUIN A0KNAAYMKOB Ha caywaHuax B CeHaTe CLLA B agpec Poccmn byaet 06BMHUTENBHON.
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DOHAOBLIN PbIHOK
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WUcTouHmKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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