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Ha eBponemckmx mn a3matckux ¢POHAOBbIX OUpPKax NPOAO/IKAETCA CHUXKEHUE
NHOEKCOB, KOPPEKTUPYIOLWMXCA BHWU3 NOC/IE CUABHOIMO POCTA B MATHULY WU
noHeaenbHUK. LleHbl Ha HedpTb CHMXKATCA M3-3a coobuleHnAa O POCT 3anacos
cbipbAa B CLUA 1 ykpenneHuma Kypca gonnapa. Hecmotpa Ha HeraTUBHbIWM BHELUHUN
doH N ocnabneHune pybna, pocCMUCKME MHAOEKCbI aKUMW B MEPBYIO MOJOBUHY
cpedbl PacTyT Ha OXMAAHUAX NYDAMKAUMM CUAbHbLIX KBAPTa/ibHbIX Pe3y/1bTaToOB
POCCUNCKMX KOMMaHUWN.
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BTopon aeHb noapand Ha eBponenckux bupykax Habnogaetca ABUKEHUE UMHAEKCOB aKUWUW BHU3, MOBOAOM
AN Yero MOTINO CTaTb KaK CHU)KeHue UeH Ha HedTb, Tak n nybamkauma cnabonl MaKpO3IKOHOMMUYECKOWN
CTaTUCTMKN B [epmaHun. [leno B TOM, YTO HePTAHble KOHTAKTbl OTCTYNMUIM OT CBOMX MAKCMMYMOB W3-3a
N3BeCcTUA 0 pocTe 3anacos cbipon HedpTn B CLLA. B cBOIO o4epeab, MHAEKC NOTPEOUTENBCKON YBEPEHHOCTU B
[epmaHumn, onybIMKOBAHHbIN cerogHa yTpom, cHusmnca Ao 10,5 nyHKTa. OCHOBHOM e NPUUYMHON CHUXKEHMUS
NHAEKCOB, MO HAWMM OLEHKaM, MOXKET ABNATLCA NEepeoLeHKa MHBECTOPAMM OXKUAAHMIW 3ameaieHNA TEMMOB
nosbliweHus ctaBok B CLUA. HecmoTpa Ha 1o, yto npeactasutenn ®PPC nybanyHo cmarymam cBom nosmuum,
NOKa Mbl Habntopgaem pacTywmm TpeHa Ha pbiHKe Tpyaa. CerogHa BO BTOPOWM MNO/IOBUMHE AHA byayT
onyb/MKOBaHbl YTOYHEHHbIE AaHHble MO Temmnam pocTta 3KoOHOMMKM CLUA B MUHYBLUEM KBapTase, 4To
CKaXKeTcs Ha AMHAaMWKe aMepUKaHCKMX MHAEKCOB aKkumi. KoHceHcyc aHaauTtnkos Bloomberg nporHosmpyer,
4yTo BBI1 BO BTOpOM KBapTane yBennumntca Ha 4% KBapTan K KBapTany.
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[OaTa Bpema CobbiTue CrpaHa/pervoH  lMepwuog, 063(Ma) Mpega.
29.08.2018  8:00 NHAaeKc yBepeHHOCTU NoTpebuTtenei AnoHuA aBrycr 43.3 43.5
9:45 MoTtpebuTenbckue pacxoapl (M/m) dpaHums UIoNb 0.3% 0.1%
9:45 Notpebutensckme pacxoabl (r/r) ®paHums 1oNb 0.2% 0.3%
9:45 BBI (kB/KB) ®paHums 2K18 0.2% 0.2%
9:45 BBM (r/r) dpaHums 2K18 1.7% 1.7%
14:00 3aABKK Ha nnoteky oT MBA CLWA Heaena == 4.2%
15:30 BBI1, B roa, ucumca. (Ks/Kks) CLUA 2K18 4.0% 4.1%
15:30 /InuHoe noTtpebaeHne CLUA 2K18 3.9% 4.0%
15:30 LleHoBoW nHAaeKc BB CWA 2K18 3.0% 3.0%
16:00 NN, (Ha/HA) Poccusa HepenA - 0.1%
16:00 UM, exeHea. (c H.T.) Poccus Heaens -- 2.4%
17:00 He3aBeplueHHble NPOAAXKM Ha pbiHKE Xunaba (M/m) CWA MoNb 0.4% 0.9%
17:00 He3aBeplueHHble MPOAANKM Ha PbIHKE Kuba (r/r) CLLA UoNb - -4.0%

McTouHmK: Bloomberg
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MNocne Heponroro nepepbiBa MMHPUH PP pewnn npeaioxRnTb K PasmeLeHmIo NnLlb OAMH KOPOTKUM Bbinyck OP3 cepum
25083 c¢ noraweHuem B 2021 roay. MUHUCTEPCTBO MNPOABAAET OCTOPOMKHOCTb MPU Pa3MELEeHUn obauraunii, 4to
ABNAETCA NPU3HAKOM COXPaHeHUA cnaboro cnpoca Ha pybiéBble akTUBbI. ITO CTAaN0 CNEeACTBMEM OCTAOLLMIACA ONAaceHUM
BBOAA HOBbIX CaHKUMKA NPOTUB POCCUIUCKOro
aKTUBM3NPOBANNCb 3AKOHOTBOPYECKNUE MHULMATUBbI aMEPUKAHCKUX CEHATOPOB, Kpmneaa goxogHoct OP3 He nameHuna
cBoto GOpPMY M NPOAO/IKAET OCTaBaTbCA NJOCKON, HO AOXOAHOCTb 6OHA0B Bbipocna B cpegHem Ha 100 6.n.
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Kypc pybns npoaonsKaeT TOProBaTbCs HUMKE OTMETKU 68 UHpekc aonnapa CLLA
pyb./mnonn., cHuxaAcb Bcned 3a  HedTbio. Bbixog 949
OTPACNeBOMN CTAaTUCTUKU OT MuHsHepro CLUA 6amke K 6,85
3aKpbITUIO [AHEBHOM TOProBOW CeccUM MOBAUAET Ha -
KOTMPOBKM OCHOBHbIX Ba/jlOTHbIX Map. A BOT [0/1/1apoBas 94,8 P .
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BanoTHbLIN PBIHOK
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AVHaMUKa BaNIOTHbIX KypcoB, %
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NHpekc Mocbupu ¢ Havana gHAa Bbipoc Ha 0,72% wn poctur otmeTkn 2333,3 nyHKTa. OCHOBHbIM ApaBEPOM pPOCTa
BbICTYNUAN AKUUM POCCUUCKMX HedTerasoBbiX KOMMAHMN, KOTUPOBKU KOTOPbIX PACTyT, HECMOTPA HA MageHue LeH Ha
HedTb. Jlyuwe pbiHKa BbIMAAAT akuum JIYKOM/la Ha OXKMAaHUAX TOTO, YTO KOMMNAHWA CerofHA onyb/auMKyeT CUbHble
KBapTanbHble pe3ynbTatbl. AKLMKM MocbmpKM 06HOBUAN MUHUMYMbI NOC/IEAHUX ABYX €T U Ha TEKYLLMA MOMEHT TepAtoT
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU

TB

BebuHapsbl

Padunkun

MHAOEKC BaNOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bOblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIM COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3TOM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuelh Dukascopy. Barnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/bHO MNPUrOAHOCTU ANA TOProBAW WAW MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWEHUM BCce MHPopmaumm B 3Tok ctatbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oblie Mpsimble, HEMPsIMble, KOCBEHHbIE,
3aBuUCALLME, HEMpeaBUAEHHbIE, UK Ntobble apyrue yObITKU, NOHECEHHbIE B CBA3M C MCMONb30BAaHWMEM 3TOM CTATbMU.
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