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HecmoTpAa Ha 3ameaneHne TeEMMOB POCTa MHAEKCOB Pa3BMBAOLLMXCA CTPaH, BO
BTOPHMK POCCUIMCKME WHAEKCbl aKuui pacTyT Obnarogaps AopoXKatlowmm
HedpTAHbIM KOHTpaKTam. LleHa 6appens mapku Brent aocturna otmetkn $76,8 Ha
doHe ocnabneHuns Kypca gonnapa.
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BONbWMHCTBO €BPOMENCKMX MHAOEKCOB aKUMW BO BTOPHUK CHUXKAKOTCA, KOPPEKTUPYACb BHMU3 Moc/e
BYEpALWIHEro pocTa, CBA3aHHOrO CO cmArdyeHuem putopukn PPC B xoae 3aBepLUMBLUEroCA B BbIXOAHblE
9KOHOMMYECKOro cmmno3snyma B [»KeKcoH Xoyne. YBepeHHo pacteT amwb nHaekc FTSE 100 Ha 0,4%, TaK Kak
BYepa Toprm B JIOHAOHE Ha NPOBOAUAUCL WM3-3a MNpPA3AHUKOB. Bblwealwaa CTaTUCTUKA B cTpaHax EC He
NOB/INANA Ha XOA4 TOProB - MHAEKC NOTPebuTeNnbCKon yBePEHHOCTM BO PpaHUMKM B aBrycTte He M3MEHUACA U
coctasun 97 nyHKTOB. B cBOK oyepedp, LeHbl Ha HepTb Mapku Brent cerogHa mocturnm otTmeTku $76,7,
0OHOBMB MaAKCMMyMbl C Ha4vana uiona. lNMogaeprKKy HedTU OKa3biBaeT Ba/IOTHAA MepeoueHKa, MOCKONbKY
aMEepPUKAHCKMIKA aonnap NpPoaoXKaeT nagaTb OTHOCUTE/NIbHO OCHOBHbIX NMAap Ha GOHE CHUMKEHUA OMNaCeHUM
YCKOpPEHHOro nosblweHnsa ctaBok B CLUA. AHanorMyHaa AMHamMuKa Habntogaetca M B CTOMMOCTU 30/10Ta.
TpeTuit AeHb noapan yHUMA 3010Ta AOPOXKAeT, NOAHABLIMCL A0 OTMeTKM $1213. Bnpouem, Ha Hall B3rnaa,
NO3UTUBHbIN 3 PEKT OT cmAryeHua nosnumin PPC nocteneHHO NepecTaeT OKa3biBaTb NOAAEPKKY UHAEKCAM.
B 6aukalwee Bpemsi Ha NEpPBbl NJIaH BHOBb BbIMAYT OMNACeHMA AasbHEWLWIEro YCUAEeHUA TOProBoro
npotusoctoaHna mexay CLUA u Knutaem. loBogom gnAa aToro MoryT CTaTb BbICKa3bliBaHUA [JoHanbaa Tpamna
o HerotoBHOcTK CLLA Bectn neperosopsbl ¢ [ogHebecHoM nNo gaHHOMY BOMPOCY.
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Oxxnpaemasa crarMmcTukKka

[Oata Bpemsa CobbiTue CrtpaHa/pervoH  lMepuog, 063(Ma) MNpea.
28.08.2018  9:45 MNoTpebuTenbcKan yBepeHHOCTb dpaHuma asrycr 97 97
12:00 UL, (m/m) Utanua nonb - 0.3%
12:00 LN (r/r) WUtanusa nonb -- 3.2%
15:30 OnToBble 3anacbl (M/m) CLUA UioNb 0.2% 0.1%
15:30 Po3H. 3anacbl, M/m CWA nob - 0.0%
16:00 UHaekc S&P Case Shiller m/m CLUA WIOHb 0.20% 0.20%
16:00 NHaekc S&P Case Shiller r/r CWA UIOHb 6.43% 6.51%
17:00 UHA. npounss. akTMBHOCTU PPB PuumoHaa CLIA aBrycr 17 20

WUcTouHuK: Bloomberg
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Ha pblHKe rocobauraumin Habnogaetca pasHOHANPaB/lEeHHAA AMHAMMKA KOTMPOBOK Oymar, TaK KakK CcerogHa He
nAaHuMpyeTca NybanKaums 3HaYMMOM MaKPOIKOHOMMYECKOM cTaTUCTUKKM HM B CLUA, HM B EBpone. YkpenneHue Kypca
pybns oKasbiBaeT nogaepky OdP3 - 4OXoAHOCTb MHAMKATUBHOIO Bbinycka OP3 26212 cHu3mnacb Ao 8,64%. CeroaHsa
ANA POCCUMACKUX MHBECTOPOB byaeT umetb 6onblioe 3HaYeHUe MHbopmMauma O TOM, KakMe napameTpbl 3aBTpPaLLHEero
ayKumoHa no pasmeteHuto OP3 06vbaBUT MUHPUH. Mbl 0XKMAEM, YTO MUHUCTEPCTBO NPEAJIOKUT ABa KPOTKUX BbIMYCKa
Ha obuwyto cymmy 20 mapa pybnen.
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McTouHuk: Bloomberg
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C Hayana cerogHALWHUX Ba/NlOTHbIX TOProB Ha Mocbuprke
Kypc pybna, nogHMmaAchb Bcaeq, 3a LeHaMM Ha HedTb U Ha
doHe ocnabneHnAa Kop3uHbl BanT DXY, BbIpOC NpOTMB
ponnapa CLWA Ha 15 koneek pgo 67,37 py6./ponn.
donnaposbin mHaekc DXY Topryetca B6AM3M cBOMX
JIOKAJIbHbIX ~ MWUHUMYMOB, NPOAOAXAA  OTbIrPbIBATb
cmarymsytoca putopurky OPC.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AVHaMUKa BaNIOTHbIX KypcoB, %
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PoHAOBLIU PLIHOK

Poccunckne nHOeKeobl akuun B cepegmHe TOProBoM CecCcMm BTOPHMKA TOPIytOTCA pa3HOHanpaBaeHHo. Tak, ecnam MHAEeKC
PTC He3HaunTenbHO CHU3WUACA, OTbIrpbiBad ocnabneHue Kypca pybns B xoae BYEPALIHMX BANKOTHbIX TOPros, TO MHAEKC
Mocbupxu Bbipoc Ha 0,4% po0 2322,4 nyHKTa BCAeA 3a akUMAMKN HedTerasoBbIX KOMMAHUMN.
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DOHAOBLIN PbIHOK

AnHammnKa mmnposbix GoH[0BbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU

TB

BebuHapsbl

Padunkn

MHAEeKC BanOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukn, NpeaoctaBaeHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTupoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHueln Dukascopy. Barnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTebHO MNPWUIOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaummn B 3Tol ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HEMpeaBUAEHHbIE, UM Ntobble apyriue YObITKU, NOHECEHHbIE B CBA3M C UCMOb30BAHWMEM 3TOM CTATbMU.
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