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PbIHKA UHOCTPAHHbIX AKL|MIA
BEbIKYEM?!

28 ABI'YCTA 2018 TOAA

BosHa oNTMMM3Ma Hax/blHysa Ha PbIHKK.
Bopyr Besae v BClogy CTasio NPOCTO Ayylle Hekyaa.
BOooXxHOBNEHHblE MATHUYHOM pedbto [lpeacepatens
OPC [»kepoma [Mayanna MHBECTOPbI BAPYr NOBEPUN,
yTO HUYero naoxoro B ob6ospumom byayuem He 6y-
OET W NPUHANUCL aKTUBHO MOKYMNaTb akuuu. Mpuyem
daKkTmnyeckn Bce 6e3 pasbopy. U gaxe Bbipocan 060-
poTbl Ha Toprax. MpaBAa, TONbKO MO aKLMAM TEXHO-
JIOTMYECKUX KOMMaHMN 060pPOTbI CTaIN AENCTBUTE/b-
HO 3HAYMMbIMMK. BO BCcex OCTaNbHbIX CEFMEHTax Bce
e MoKa NpoaosiKaeT LapuTb JieTHee 3aTuwbe. Kak
WTOF, Mbl BHOBb BYepa yBuaenn obHoBAEHNE NCTOPU-
YeCKMX MaKCMMyMmoB B nHAeKcax S&P500 n NASDAQ.
Mpuyem nocnegHUn NOHANCA U FNaBHOE - 3aKpblacal
- Bbllle YPEe3BbIYAMNHO BaXKHOM MCUXONOrMYECKOMN OT-
MmeTkM B 8000 NyHKTOB. TaK YTO HbIHELWHWIA MHOro-
NIETHMI BOCXOAALWMN TPEHD OTMETUN HA CBOEN KapTe
ele oaHy BepLMHy. MNpuyem oHa B TPAMOM CMbIC/IE -
8-mM TbicAYHMK! Tenepb ouyepeap 3a WHAEKCOM
S&P500, KoTopbli BYepa He AOTAHYN A0 Kpacusou
«undpbi» B 2900 NyHKTOB MeHee 2-X NYHKTOB. Kopo-
ye, NJIOTUHY, TLLATE/IbHO BbICTPOEHHYIO MeABeaAMM,
BCE YKe MPOpPBaAsIO M HA PbIHOK X/1bIHY/IM 3acToABLUNE-
CA OEHbIN, KOTOPbIE PbILLYT TYT U CAM M BCE AYMAlOT,
YTOObl TAKOrO KYyMWUTb MOKa «OHO» ellle He CUAbHO
BbIPOC/IO B LieHe?

N peictBUTENbHO, TNAAA Ha TO, 4TO BYepa
No/Ib30BasioCb CMPOCOM Yy WHBECTOPOB B MEPBYHO
oyepenb, MOXHO OTMETUTb LLeAbl PAL akUWUR, KoTo-
pble B nocnegHue Henenu, a To U MecAubl Haxoau-
JIUCb NOA, 3HAYUTENbHBIM [aBAEHUEM CO CTOPOHbDI
NpoAaBLOB. 3TO U aKLMK NOAYNPOBOAHUKOBbLIX KOM-
naHuii Bo rnase ¢ Micron Technology (MU, +2,7%), u
CMNbHO MoAelleBeBLUNE 3a NocieHee BPeMa aKkLmu
aBTomobunectpontenen General Motors (GM,
+4,84%) n Ford (F, +3,20%), U aKUMU KpymnHENLwmx
6aHKOB. XOTA BbIAENATb MOMKHO eLle aKLMU MHOTUX U

MHOTMX KOMMaHMI, MOCKO/IbKY POCT Habatoganca
daKTUYeCKM NOo BCEM 3KOHOMMUYECKMX CEKTOpam 3a
WCKNIOYEHNEM 3aLUUTHBIX aKUUIM  KOMMYHa/IbHOMO
CEKTOPa U 3/IEKTPOIHEPreTUKMN.

Tak yTo 6bIKM BYepa OoTOpBasMCb Ha cnasy. U
€MHCTBEHHO He MOHATHO celvac - a byaer an npo-
AoNKeHne?

M Bce e U3 OTAENbHbIX aKLMIA MO UTOram BYe-
pallHero AHA Aake Ha GpoHe BceobLero pocra Hy»KHO
BblAE/UTb OAHOIO cyneprepos. 3To aKLMM KOMMNaHUK
Advanced Micro Devices (AMD, +5,34%), KoTopble
y*Ke bonee Hepenn 6e30CTaHOBOYHO PACTYT B LLEHE U
KOMMNaHMA 3a 3TO Bpems npubasmna K cBoen Kanuta-
nmsaumm yxe b6onee 30%. OAHAKO CTOMT OTMETUTD,
YTO YMCTO TEXHUYECKU ITOT POCT KaXKeTCA yXe Ha Uc-
X04e, NOCKO/IbKY BYEpa MPWU POCTe KOTUPOBOK 3TUX
aKkumn bonee yem Ha 12% B utore Habaoganach pes-
Kan ¢puKcaums npnbbian Bo BTOPOM NONOBMHE TOPro-
BOW CECCUU, YTO MPUBE/O K CHUMKEHMIO LIEH U PbIHOK
3aKpbl/icA ¢ NpuMbaBKoOWM K Npeablayllemy [AHI0 BCEro
NMwb YyTb 6onee 5%.

Mo uToram TOProB MHOCTPAHHBIMW AKLMAMM Ha
CaHkT-MeTepbyprckon bupKe B NnoHeaenbHUK 27 aB-
rycta 6bino 3akntodeHo 18 970 caenok Ha obuyyto
cymmy noytn 56 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 26 049,64 +1,01
S&P 500 2 896,74 +0,77
NASDAQ 8 017,90 +0,91



OXunpgaHua pbiHKa 28 aBrycra

CuacTtbe ecTb - ero He MoXKeT He bbiTb! Bcneg 3a ayxooboapsatoLelt pedsto MNpeacegatena OPC s
NATHULY, KOTOPasA BCKOJ/IbIXHYa PbIHKM M NO3Basa HUPKeBbIX ObIKOB HA PaTHbIN NOABUI BYEpPa NPULLAA
elle ofHa HOBOCTb, KOTOpaA cnocobHa BCeNUTb YBEPEHHOCTb B TEX MHBECTOPOB, KOTOPbIE elle A0 CUX
NMop COMHEBA/INCb - NOKYNATb MAW HE MOKYMNaTb? 3To - cornaweHne mexay CLIA n Mekcukoi o 30He
cBobogHOM TOProB/M B pamKax ceBepoamepmKaHckoro gorosopa NAFTA ot 1991 roga. EanHcTBEHHO,
MOKa MOXHO TO/IbKO COXKaJIeTb, YTO OH ABYXCTOPOHHMUN U C TPeTbel CTOPOHOM - KaHaaon neperoBopbl
ewe 6yayt Bectucb. OaHako B ntobom cnyyae nognmcaHMe TOProBoro cornawenua mexay CLUA n Mek-
CUKOW BCKOJIbIXHY/1A PbIHKM M 0BHaZeXuna Bcex MHBECTOPOB, YTO AOrOBOPEHHOCTM B MPUHUMNE AOCTU-
KMMbI M @aHANIOTUYHbIX YCEXOB MOMKHO AaTb B neperosopax mexay CLUA n Esponoii, CLUA n Kntaem.
Kopoue, munp, apyxba, *kBaukKa.... [0 KpaitHein mepe 3Ta rnaBHaAA naea cerogHawHero aHA. W nostomy
TOPrM HAa MUPOBbIX PbIHKAX NPOXOAAT C YMEPEHHbIM MO3UTUBOM Kak B A3nun, Tak 1 B EBpone. ®biovepchl
Ha OCHOBHbIE AMEPUKAHCKME MHAEKCHI TaKXKe MOKa3bIBaloOT, YTO AMEpPMKA CEerogHA TaKKe He NpoYyb npo-
OOJIKUTb BUepalLHee pannu. MpaBaa 0XKMOATb TAKUX »Ke BbICOKMX TEMMOB M TAaKOrO e 3HTy3na3ma no-
KynaTenen Bce e He cTouT. Ho To, 4yTo nHaekc S&P500 nokoput cerogHs otmeTky B 2900 NyHKTOB - 3TO
MOXHO AaXKe K rafiasike He XoAUTb. A BOT B HEKOTOPbIX aKLMAX TEXHONOTMYECKOrO CEKTOPa y¥Ke co3pen
noBoA 4N KOPPEKUUU. DTO Npexae BCero KacaercA aKUMW BCe TOM Ke yKe YNOMWHaBLUenCA Bblile
AMD, a Takxke Netflix (NFLX) u NVidia (NVDA). Ho 3Ty KoppeKLM1to, ec/im KOHeYHO OHa byaeT, cneayet
BOCMPUMHUMATb KaK YNCTO TEXHMUYECKYIO OCTAHOBKY, KOTOPY MOXHO MCMOJIb30BaTb A/1A BXO4A B PbIHOK C
LuenaMun gna ganbHenwero pocra.

O6LWMi1 »Ke NPOrHO3 Ha CEroAHALHNI AeHb - YMEPEHHbIV pocT B npegenax 0,2% - 0,3%.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabipy-
AdaTa Bpemsa [lepuop Moka3zaTtenu wee 3Ha- MporHos
yeHue
28.08.2018  16-00 WioHb Mnagke Kenca - Wnnnepa 0,2% 0,2%
(Mecsiy, K Mecauy)
28.08.2018  17-00 ABrycT inAekc yBepeHHocTu no- 127,4 126,8

Tpebutenen



Ton - 10 Ay4winx akuum

Mo utoram Topros 27 aBrycta 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHA 3aKpbiTHUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue

TUKep LleHHO Bymaru BS AHA B S B%

MOMO Momo Inc., ADR 46,91 43,84 7

China Biologic Products Holdings,

CBPO Inc. 89,97 84,91 5,96
AMD Advanced Micro Devices, Inc. 25,26 23,98 5,34
VIPS Vipshop Holdings Limited, ADR 7,24 6,88 5,23
GM General Motors Company 37,69 35,95 4,84
TWTR Twitter, Inc. 35,89 34,28 4,7
KSU Kansas City Southern 119,04 113,71 4,69
DLPH Delphi Technologies PLC 37,59 36,01 4,39
APTV Aptiv PLC 92,05 88,47 4,05
D JD.com, Inc., ADR 32,67 31,4 4,04

Ton - 10 Xyawnx akumm

Mo utoram Topros 27 asrycta 2018 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTMA | Npeabiaywero | UsmeHeHue

TUKep ueHHoMi bymaru BS OHA B S B%
SIG Signet Jewelers Limited 58,43 61,7 -5,3
CMG Chipotle Mexican Grill, Inc. 495,6 520,71 -4,82
UAA Under Armour, Inc. 20,62 21,5 -4,09
BBBY Bed Bath & Beyond Inc. 18,27 18,96 -3,64
UA Under Armour, Inc. 19,03 19,71 -3,45
JWN Nordstrom, Inc. 60,59 62,06 -2,37
TSCO Tractor Supply Company 86,54 88,58 -2,3
EQT EQT Corporation 50 51,15 -2,25
INTU Intuit Inc. 211,97 216,63 -2,15
SPLK Splunk Inc. 121,18 123,69 -2,03




