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lnaBHoOro cobbiTA Npowealeln Heaenu - exe-
rogHOM BCTPEYU rnaB LeHTPOOAHKOB M ApYyrux BUA-
HbIX GUHAHCUCTOB B MATHULLYY B aMEPUKAHCKOM [XKeK-
COH Xone - W X[anu, U Hagesanuco, u 6oannco. U
npexae BCero KOHEYHO Ke BCe B30pbl b6blan 0b6pa-
weHbl K MNpeacepatento ®PC [xkepomy Mayanny.
OnaceHunA B CBA3W C ero BbICTynaeHnem bbiin cBasa-
Hbl Mpe)ae BCero C Tem, YTO MOKA - C MOMEHTa
BCTYNNEHMA B AO/IKHOCTb B MWHyBLIEeM deBpane -
Mayann He o4eHb-TO MOKa3as, Kak OH yMeeT YCrnoKau-
BaTb PbIHKKU. [0 KpalHelt mepe A0 NATHULbI MOXKHO
6b110 yBEPEHHO FOBOPUTL, YTO Y €ro npeLecTBeH-
HULbl Ha 3TOM Ba)KHOM nocTy [kaHHeT MenneH sTo
noslyyanocb ropasgo aydwe. Ho KaxeTtca npoweg-
WaA NATHWUA CTasa 3Be34HbIM YAacOM HbIHELWHEero
Mpepcepatena ®PC. OH cymen B CBOEW peun, Cc o4-
HOM CTOPOHbI, PaKTUYECKM NOATBEPAUTD O HEM3MEH-
HOCTM TeKylen MoHeTapHoi nonutukm OPC (4ero
cobcTBeHHO Bce U 6oaTtcal), HO, ¢ ApYyroii CTOPOHBI,
TaK «noAaTb M NPoAaTb» 3Ty MOJIUTUKY, YTO YHaCTHU-
KM PbIHKA He TONIbKO He MUCMYrasncb, HO Aaxe C pago-
CTbIO «MPOTrNOTUAN 3TOT KPHOYOK C HaXKMBKOM». B nto-
re NATHWYHbIE TOPrM MPOLWN NPOCTO HA ypa W 3a-
KPbIIMCb Ha abCOJIIOTHBIX MCTOPUYECKUX MaKCUMY-
max. lNocnegHee KacaeTcA, KOHEYHO Xe, MHAEKCOB
S&P500 n NASDAQ. NHaekcy Dow Jones waratb 4o
NCTOPUYECKUX MAKCMMYMOB elle AOCTaTOYHO AaNeKo
- bonee 3%!. Kopoye, KapTUHKA B MATHULY CNOXKMW-
Nlacb NpocTo Maunnudeckasn, a Mayann - HactoAwwmi
cyneprepoin ¢oHAOBOrO pbiHKA. W 3pecbk cmyuiaet
TONbKO OAHO - Hapoa, cyAa no Bcemy, NMoka npegno-
yYnTaeT OTAbIXaTb W AOTY/INBATb JIETHME OTMYyCKa U
nosToMy 060pOTbl Ha TOprax No MPEeXHeMy HaxoaaT-
€A Ha MMHMMAJIbHbIX YPOBHAX 3TOroO roaa.

Yto KacaeTcA oTpacnesoro cpesa, To b6es-
YCNOBHbIM NMAEPOM Ha npolwealwein Hegene 6bian
aKLMW CbIpbEBOrO CEKTOpPA, KOTOpble B CpeaHEM Bbl-
pocnu Ha 2,6%. CBOO pPyKy K 3TOMY POCTY NPUNOKMAA

B MepBylo oyepeab HedTb, KOTUPOBKU KOTOPOWN Bbl-
pocnn 6onee yem Ha 5%. OgHako HedTb Hblna He
oAnHOKa. Ha ¢oHe ocnabneHus ponnapa pocav u
Apyrne cbipbeBble PbIHKU - 30/10TO, NPOMbILWAEHHbIE
meTannbl U ap. EctectBeHHO, BCned 3a HUMM wen
POCT M aKLMI COOTBETCTBYHOLLMX KOMMAHWIA.

Mocne HeKoTOpPOM May3bl U BOJIHbI GUKCALUM
nNpubbIAN BO30OHOBMACA CAPOC Ha aKLMW KOMMNAHWUA
TEXHONOTMMYECKOrO CeKTopa. TONbKO B CpeaHem WX
KanutanmMsauma 3a HeAento Bblpocsia Ha 2%. A BoT
aKuMM ogHoro 3 nuaepoB atoro cektopa NVidia
(NVDA, +2,02%) nogoposkanu 3a Hegeno bonee yem
Ha 13%!

[NaBHbIMM Ke ny3epamu npoweglwen Hezenu
OblIN AKLMM KOMMYHA/IbHOFO CEKTOpA M 31EeKTPO-
SHEepPreTMKK, YTO B YC/I0BMAX POCTA BOCNPUATUA PUCKA
BbIrNAAUT BMOJIHE €CTECTBEHHO, @ TaKMKe aKLUMN KOM-
naHW NoTpebuTenbcKoro cekTopa. B nocnegHux oc-
HOBHOW yaap meaBenen Npuwenca Ha akuuu Tabau-
HbIX KOMMNaHWI1, rae NageHnto BO MHOrOM Nocnocob6-
CTBOBaNAW HEraTMBHbIE OLEHKU pPa3BUTMA TabayHoM
OTpPaAC/AN CO CTOPOHbI BeAYLMX aHA/IMTUKOB.

Mo uTOoram TOProB WMHOCTPAHHbIMM aKLMAMM
Ha CaHkT-MNeTepbyprckon 6MprKe 3a Npolweallyo He-
Aento 6b10 3aknoveHo 73 357 caenok ¢ akuuamm
518 smuteHTOB Ha obuyto cymmy 6onee 215 mnH.
ponnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25790,35 +0,52
S&P 500 2 874,69 +0,62
NASDAQ 7 945,98 +0,86



OXunpgaHua pbiHKa 27 aBrycra

MocnegHAaa Heaena neta HauMHAETCA HA MUPOBbLIX PbIHKAX C ABHOro nosutmea. Bcnep 3a nosu-
TMBHO BOCMPUHATbIM BbicTynneHnem Mpegcepatena ®PC Ha apeHy B NOHeAeNbHUK Bblwen LleHTpanb-
HbIM 6aHK KnTan, KOTopbIM CKasas, YTo BCe Ke cobupaeTcs noaaepKunBaTh toaHb. ITO TYT }Ke HaLIo OT-
parkeHue B KOTMPOBKaxX a3mMaTCKMX PbIHKOB, KOTOPbIE CTPEMUTENBHO NoaeTenn Beepx. [NaBHbIA KUTan-
CKM nHaekc Shanghai Composite HakoHeL-To OTOpBaJICA OT IMHMM Noaaep:KKM B 2700 NyHKTOB U ywen
BBEPX NOYTU Ha 2%. A B cpeiHEM POCT MO a3MaTCKMM pbiHKam COCTaBM NouTn 1%. EBponenckmne pbiHKK
TaK¥Xe He OCTa/nCb B AOATY M YBEPEHHO OTKPbIIUCL B 3e/1eHOM 30He, Npubasnnaa rae-To B npegenax
0,5%. Tak 4TO C yTpa NoHeAeNbHUKA Hag Bcem GOHAOBbLIM PbIHKOM ACHOe U 6e306navHoe Hebo. EcTe-
CTBEHHO, YTO B TAKMX yCA0BUAX PblOYEPCAM HAa OCHOBHbIE aMePUKAHCKME MHAEKCHI NPOCTO HEKyAa Ae-
BaTbCA W OHU TaKXe yBepeHHo npubasnatoT ot 0,3% no 0,4%. YunTtbiBan, 4To cerofHA HUKakme ocobo
cepbesHble MaKpOo AaHHbIe He BbIXOAAT, @ CE30H KBAPTa/IbHOM OTYETHOCTM yKe GaKTUYECKM 3aBEpPLLEH,
TO BPAL JIN YTO-TO CMOXKET NOMELIaTb CEerogHA NPOAO/IKEHMUIO TOTO XOTb U HECNELHOro, HO A0CTAaTOYHO
YBEPEHHOIO Noxo4a HaBepx, KOTOPbIA Havyancsa Ha npowsion Hegene. N 1o, 4to cerogHA BHOBb byayT
nepenucaHbl NCTOPUYECKME MaKCUMyMbl B MHAeKcax S&P500 1 NASDAQ, NoYTU HET HUKAKUX COMHEHUA.
[MosToMy OCHOBHaA MHTpUra cerogHAawHero gHa - cmoxet am NASDAQ npeogonetb 3HaUYMMO KPacuBYHO
oTmeTKy B 8000 NyHKTOB, A0 KOTOPOM ocTanock meHee 0,7% pocTa.
Ha KopnopaTMBHOM YypPOBHE r/1aBHbIM COObITUEM CEroAHALWHEro AHA 6yAeT BOMPOC - KaKoBa peaKkuuma
YYaCTHUKOB pPbIHKA Ha 3aaBneHne MnoHa MacKa 0 TOM, YTO OH BCE e OTKa3blBaeTcA OT NaHOB NpuBa-
TnaumpoBaTh Tesla (TSLA). HeKoTopble aHaNUTUKM FOBOPAT, YTO CBOMM 3asBaeHnemM Mack elle bonee ycy-
rybun cuTyaumio B CBSA3M C OBBUHEHUSAMM €r0 B MaHUNyNaUMaX Ha poHA0BOM pbiHKe. [o3ToMy U peak-
LMA YYAaCTHUKOB PbIHKA B CBA3W CO BCEMW 3TUMMW 3asiBIEHUAMWU U COOBLITUAMM MOMKET ObITb A0CTAaTOYHO
6ypHOM U He BNOJIHE afleKBAaTHOM. A B OCTaZIbHOM... POCT, POCT, POCT... Tem 6oJiee 4YTo 3Ta HeZens y Hac
npegnpasaHuyHas (B cneayowmin noHeaenosHuk B CLUA - [leHb Tpyaa), a amepuKaHLbl, Kak U3BECTHO, He
N06AT NOPTUTL cebe NpasgHMKKU U NPeanoyYnTaloT YXOAUTb Ha HUX B XOPOLLEM HAaCTPOEHUM.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepvopg NMokasaTenu jee 3Ha- MporHos
yeHue
27.08.2018  15-30 Wionb Chicago Fed. (Mnaekc 0,43 0,13

HaUWOHANbHOW aKTUBHOCTM)

Dallas Fed. (MHaekc obwmnx
27.08.2018 17-30 ABrycrt ycnosumn seaeHus 6musHeca 17,0 36,9
B dannace)



Ton - 10 Ay4WwIunxX akumum

Mo utoram tTopros 24 asrycta 2018 roaa

LeHa LleHa ayKuuoHa
ayKLMOHa 3aKpbiTHUA
bupkesoii HanmeHoBaHue 3aKpbiTua | npegbigywero | UsmeHeHue

TMKep LeHHOI Bymaru BS AHA B S B%
ADSK Autodesk, Inc. 157,2 136,31 15,33
SPLK Splunk Inc. 123,69 107,73 14,81
AMD Advanced Micro Devices, Inc. 23,98 22,29 7,58
NFLX Netflix, Inc. 358,82 339,17 5,79
HTHT Huazhu Group Limited, ADR 34,59 33 4,82
ARNC Arconic Inc. 22,23 21,23 4,71
ATVI Activision Blizzard, Inc. 74,09 71,17 4,1
PANW Palo Alto Networks, Inc. 225,43 216,71 4,02
SCG SCANA Corporation 38,95 37,59 3,62

AA Alcoa Corporation 43,44 42,02 3,38

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 24 aBrycta 2018 roaa

LeHa LeHa aykuuo-
ayKUMOHAa | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Npeabiaywero | UsmeHeHue
TUKep LLleHHOW 6ymaru BS AHA B S B %
China Biologic Products Hold-
CBPO ings, Inc. 84,91 100,9 -15,85
FL Foot Locker, Inc. 48,32 53,2 -9,17
GPS The Gap, Inc. 29,65 32,44 -8,6
M Macy's, Inc. 36,51 38,13 -4,25
KR The Kroger Co. 31,2 32,31 -3,44
URBN Urban Outfitters, Inc. 45,6 47,17 -3,33
PM Philip Morris International Inc. 79,69 82,32 -3,19
ENDP Endo International PLC 15,54 15,96 -2,63
PCG PG&E Corporation 42,81 43,96 -2,62
CHK Chesapeake Energy Corporation 4,57 4,68 -2,35




