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PbIHKA UHOCTPAHHbIX AKL|MIA
«MUHYTKW» ®PC PACCTPOUNN YYACTHUKOB PbIHKA

23 ABI'YCTA 2018 TOAA

KaK u npeanonaranocb, rMaBHbIMU COOLITUAMM
BYEpaLLHero TOProBoro AHA CTan BbIXOA, AAHHbIX MO
3anacam cbipon HedpTM U HedTenpoayKTam, a TaKKe
nyb6avKauma nNpPOTOKO/MI0B NOC/AeAHEro 3aceaaHus
Komuteta no onepauuam Ha OTKPbITbIX PbIHKAX
(FOMC) ®PC CLUA, TaK HasblBaeMbIX « MMHYTOK». Ec-
/1M NepBOe NoAAeprKano PbIHOK, TO BbIXOA «MWHY-
TOK» ABHO Orop4Ym/l yH4acTHWMKOB pPbIHKa. XOTA, ec/iu
YeCTHO, HU4Yero 0cobeHHOro B NPOTOKONAaX He 6b11o U
T0, 4To PPC cobupaeTca NogHMMATbL CTAaBKy eLie pas
B ceHTAbpe [aBHO yXKe ABaseTca cekpetom Moanwm-
Hena. HO y4yacTHMKM pbliHKA paccTpouamnck. [o-
BUOMMOMY OHM BCE e HaAeANUCb Ha YTO-TO Apyroe.
B utore, nnpekcol Dow n S&P paxke He cmornum yaep-
KATbCA Ha NONOXKUTENIbHON TEPPUTOPUN U 3aBepLUK-
I TOpru B KpacHoi 3oHe. U nuwb nHgekc NASDAQ
6narogapa xopolemy Cnpocy B OTAE/bHbIX aKLMAX
TEXHONOTMYECKUX KOMMaHUM (Takux Kak NVidia
(NVDA, +3,75%), Activision Blizzard (ATVI, +2,54%),
Analog Devices (ADI, +2,08%), a TakxKe paga 4pyrux)
cmor nprbasuTb Noutn 0,4%. TaK:Ke HEMNOXOMN cnpoc
6bl1 B LLe/IOM B aKuuMAxX buotexa. OgHAKo Ayylummu
BYEpPa Obl/IM KOHEYHO }Ke aKL MM CbipbeBbIX KOMMNAHWIA
W Npexae BCero akuuu KomnaHui, paboTatowmx B
coepe aobbium n nepepaboTkn HepT. Ho 3TO M He
MYZPEHO, MNOCKONbKY HedTAHblE KOTMPOBKWU Mocne
BbIXOZA [JaHHbIX O COKpALLEHWW 3amnacoB Cbipow
HedTU 33 Hepgento Ha 5,8 mH. bappenelt yctpounm
HacTosALee panau u B3netenn bonee yem Ha 3%.

Hy, a xyXe Bcex WM BYepa Aena y npombiLl-
JIEeHHbIX KOMMaHWM, YbW aKLMM B UTOre MOTEPAIU B
cpegHem 0,7%. HaBanunncb megseam u Ha notpebu-
TENIbCKUI CEeKTOp, rae CpefHue NnoTepu CoCTaBUAU
0,4%. OgHaKko B NpUHUMNE 3TO BCe e COBEepLIEHHO
He3HauuTe/IbHble MOTEPU U CUTYaLMUIO OHM B KOpHe

He M3MeHWNU. PbIHOK B LEIOM NpoAo/iKaeT Haxo-
ANTbCA BOAN3N CBOMX UCTOPUYECKMX MAKCMMYMOB M
YYaCTHUKM pbIHKA BCE Ke MpOAO0/KalOT HaAeATbCs,
YTO eule NPeacTaBMTLCA MOBOA ANA AajibHenlero
pocTa.

N3 oTaenbHbIX akuuit Mo MToram BYepallHero
OHA CTOUT HaBepHOe OTMETUTb MperKae BCEro akuuu
TENIeKOMMYHMKaLMOHHOM  KomnaHuu  Centurylink
(CTL, -6,5%). WHBecTopoB He AOMKHO NyraTb BYe-
palHee nageHWe KOTUPOBOK 3TOM KOMMAHUM Ha
CTO/Ib 3HAYUTE/IbHYIO BENINYMHY. 9 AHel Henpepbis-
HOro POCTa NocC/ie BbIXO4a OTYETHOCTU, 33 BPEMA KO-
TOPOM KanuTanusauma KOMMaHuMM Bblpocna bonee
Yyem Ha TpeTb AOJIKHbI BblIN NPUBECTUN MMEHHO K MOo-
nobHomy pesynbTaty. Henb3a pactu go Hebec 6Ges
OCTaHOBOK M NO3TOMYy BYepallHee MafeHuMe Hago
pacueHMBaTb MPOCTO KaK 0340paB/MBAIOWLYI0 KOp-
pekuuto n He 6onee Toro. Akumm CTL BbIrNA4AT OYEHb
CUNbHO U B NII06OM C/lyyae HaZo NPUCMATPUBATBLCA K
HUM U UCKaTb Hanbosee MHTEPECHbIE TOYKM BXOAaA.

Mo uToram TOpros MHOCTPAHHbIMWU AKLUMAMMK B
cpeay 22 asrycta Ha CaHKT-lNeTepbyprckoii bupike
6b110 3akntoveHo 13 678 caenok Ha obuyyo cymmy
6onee 42 mnH. gonnapos CLLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 25733,6 -0,34
S&P 500 2 861,82 -0,04
NASDAQ 7 889,1 +0,38



OXXunpaHua pblHKa 23 aBrycra

CerogHAWHMNA aeHb Bpoge bbl HauMHaeTcs ¢ Heratuea. CLUA c yTpa BBe/IM HOBYIO MOPUMIO 3arpaguTesb-
HbIX Tapudos npotns Kntaa n Kutait B cBoto oyepeab OTBETUN TeM Ke. Kasanocb 6bl A0MKHO ObITb BCe
rPyCcTHO M HecnepcnekTMBHO. Ho 3To TO/IbKO Kasasoch bbl... Ha camom aene pbiHKM HEe CUAbHO oTpearu-
pOBa/IN Ha HOBbIM BUTOK TOProBOWM BOWMHbI M OTHEC/IN K 3TOMY KaK K YEMY-TO He CyllecTBeHHOMY. A3naT-
CKME PbIHKM 3aKpbIAUCb B HEOONbLWOM MNAtOCE U gaxKe KuTalckmui Shanghai Composite ymyapuacsa Ha
TaKoM ABHO He ogHO3HayHOM ¢oHe npmubasuTb 0,37%. EBpona TakKe pewnna oT A3nMM He OTCTaBaTb -
OTKpbl/Iacb B 3€/IEHOM 30HE M YXOAUTb U3 Hee NoKa He cobupaeTca. Pbloyepcbl Ha OCHOBHbIE aMepPUKaH-
CKME MHAOEKChI MOKa AeprKaT HeUTPaANUTET U OTPbIBATLCA OT HY/NIEBbIX OTMETOK He XoTAT. Ho Bce e Ame-
pUKa eLLe CNUT U NO3TOMY NMoKa MOXKHO BoobLLe He ABUraTbCA C MecTa.

Mocne BYepallHero AOCTAaTOYHO HACbIWEHHOro pPasHbIMU COBbITUAMU U MHOPMaLUMEn OHA cerofHs
BHELWHUX «BBOAHbLIX» ByAeT nomeHblle. M3 MaKpo AaHHbIX 0cObblli MHTEPEC BbI3bIBAIOT MPENXKAE BCErO
JaHHble 0 NpoAaxax HOBbIX 4OMOB, KOTOpble noAasATcA Ha ceeT B 17-00 mcK. BuepalwiHue nokasatenu no
BTOPUYHOMY PbIHKY OKa3a/IMCb HEMHOTO XY*KE OXKMAAHWUN U eCNU CErOL4HA Mbl TOXKE YBUAUM CHUXKEHME
npoaa (aHaUTUKM OXKUAAIT HEBONbLLIOK POCT), TO MOXHO YKe byaeT roBOpuUTb O Havyase HeraTMBHOM
TeHAEHUMU Ha pbiHKe HeaBuKknmoctn CLLA. Ho Bce e byaem HagesaTbcsa, YTO aHa/IMTUKKN He olmbyTea
W X NPOrHO3 no pocty cbypetca.

Tak ke He byaeT oboliaeHa BHUMAHUEM OTYETHOCTb OT KMTaMCKOro MHTepHeT-rraHTa Alibaba (BABA).
OHa byget onyb6/MKoBaHa elle A0 Ha4yasa TOProB M MOMKET OKa3aTb Kak NO3UTUBHOE, TaK U HeraTMBHOe
B/INSIHNE B 3aBUCMMOCTM OT TOTO, YTO YBUAAT YH4ACTHUKU PbIHKA.

Ho ecnu roBoputb B LEAOM, TO OXWAATb OT CErofHALIHUX TOProB Yero-To CyLeCTBEHHOro U
onpeaenstowero He ctout. O60poOTbl OCTAOTCA OYEHb HU3KUMU U BONBLIMHCTBO MHBECTOPOB 3aHMMAIOT
BbIXKMAATEbHYIO NO3MLUMIO. TaK YTO MOXKHO OXWAATb NPOAOIKEHUA «3aMNWia» TEKYLLMX YPOBHEN C MU-
HUMaA/IbHbIM U3MEHEHMEM KOTUPOBOK NO H6ObLIMHCTBY Bymar.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepvop NMokasaTenu jee 3Ha- MporHos
yeHue

Konn4yectBo nepBUYHbIX
23.08.2018 15-30 18.08.2018 obpauweHnin 3a nocobmem 212 000 215 000
no 6espaboTumue

MPOMBbILLINEHHbIA UHAEKC
23.08.2018 16-45 ABrycTt MEeHeXXepoB Mo Npoaaxam 55,3 55,1
(PMI)

23.08.2018 17-00 Nonb NMpoaa>u HOBbIX AOMOB 631 000 643 000



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 22 aBrycta 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHa 3aKpbiTHA
bupkesoii HanmeHoBaHue 3aKpbiTua | npegbigywero | UsmeHeHue

TUKep ueHHol bymaru BS AHA B S B%
MOMO Momo Inc., ADR 43,96 40,49 8,57
LOW Lowe's Companies, Inc. 105,52 99,74 5,8
RRC Range Resources Corporation 16,4 15,76 4,06
NBL Noble Energy, Inc. 29,86 28,73 3,93
NVDA NVIDIA Corporation 262,82 253,32 3,75
TSCO Tractor Supply Company 86,3 83,37 3,51
CHK Chesapeake Energy Corporation 4,71 4,56 3,29
MRO Marathon Qil Corporation 20,87 20,21 3,27
TGT Target Corporation 85,94 83,27 3,21
YY YY Inc., ADR 76,35 73,98 3,2

Ton - 10 XxyAlWnX akuumn

Mo utoram tTopros 22 aBrycta 2018 roaa

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
CTL CenturylLink, Inc. 22,42 23,98 -6,51
DLPH Delphi Technologies PLC 37,5 39,38 -4,77
URBN Urban Outfitters, Inc. 45,48 47,74 -4,73
PSA Public Storage 211,04 220,86 -4,45
The Hartford Financial Services
HIG Group, Inc. 50,16 52,34 -4,17
The Goodyear Tire & Rubber
GT Company 23,69 24,71 -4,13
HBI Hanesbrands Inc. 18,4 19,12 -3,77
BWA BorgWarner Inc. 44,33 45,95 -3,53
PBI Pitney Bowes Inc. 8,09 8,37 -3,35
APTV Aptiv PLC 90,82 93,76 -3,14




