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PbIHKA UHOCTPAHHbIX AKL|MIA
S&P 500 3AEPAICS HA BEPLLIMHY

22 ABI'YCTA 2018 TOAA

OHu BCce-Taku caenanm ato!

HecmoTps Ha 1O, 4TO BYepa Bpoae bbl HU-
Yyero ocobeHHOro He NPOM30LWN0, HO BTOPHMK 21
aBrycta BCE pPaBHO BOMAOET B UCTOPMUIO amepu-
KaHcKoro ¢boHA0BOro pbiHKa. Byepa 6bin nosTO-
peH pekopa No NPoAOXKUTENBHOCTU r106anbHO-
ro socxogsauiero tpeHaa 8 3 452 gHa (npeablay-
Wwnit annncs c oktabpa 1990 roga no mapt 2000
roga) U B YeCTb 3TOr0 B KayecTse NnpasgHUYHOro
cantoTa 6bin 06HOBAEH UCTOPUYECKMIA MAKCUMYM
B uHaekce S&P500. KoHeyHO, MOXHO CKa3aTb,
yTo OB6HOBNEHME ObINO YUCTO CUMBOUYECKUM.
O4HaKo YYaCTHMKM PblHKA OYEHb CTapaancb m
O4YeHb xoTenu caenatb cebe nogapok. U nytem
reponYecKmMx YCUNUN UHAOEKC B cepeamHe Topro-
BOM CeEccMM BCe e yOanocb BbITaWMTb K pe-
KOpPAHbIM YPOBHAM W AarKe B TeyeHune OyKBasb-
HO HECKO/IbKMX MMUHYT NOAHSATb €ro Ha HECKO/b-
KO OecATbIX NyHKTa (He NpoueHTa, a BCero nLlb
nyHktalll) Bbllwe nperkHero pekopaa, yCTaHOB-
JIEHHOTO B KOHUEe AHBapsA Tekywero roga. Mocne
NOKOPEHMA 3aBETHOWM BbICOTbl OH TYT e OTBa-
IMNcA 06PaTHO M 3aKPbI/ICA YXKe ABHO HUMKE 3TOM
oTMeTKN. Ho paKT ocTaeTca paKTOM - eCTb HOBbIN
MaKcumym!

A B OCTa/IbHOM BCe MPOLUIO MO MNAaHy - No-
npeXxHemy [AOCTaTOYHO BANAA TOProsaAs U CO-
BEpPLIEHHO cpeaHeHbKne 06opoTbl. EAMHCTBEH-
HO, YTO MOXHO OTMETUTb, TaK 3TO MOCTEMNEHHOE
BOCCTAHOBJ/IEHME CMPOCA B HEKOTOPbIX CEFMEHTAX
TEXHOJIOTMYECKOrO CeKTopa. ITO MpeXae BCEro

KacaeTcs aKuui KomnaHuin, paboTatlolmx B 06-
NacTv pa3paboTKM M NPOM3BOACTBA MUKPOUYMMOB
M NONYNPOBOAHWMKOB. Jlyylwe BCex 34eCb BbIrnA-
AeNN aKkuuM TaKUX KomMaHui, Kak Microchip
Technology (MCHP, +3,06%), Qorvo (QRVO,
+3,73%) n Micron Technology (MU, +3,89).

C ppyron cTopoHbl, 6blIM BYepa U Hera-
TMBHble MOMEHTbI. [powna ABHaA BOHA PUK-
CUHra B akumax GapmaueBTUYECKMX U BUOTEXHO-
IOTUYECKUX KOMMNAHWUM, a TaKKe B aKUMAX KOM-
naHWMn, paboTalowmx B KOMMYHa/IbHOM CEKTOpE.
OfHaKo BCe e M3MeHEeHMUA bl HAaCTONIbKO He-
3HAUYMTENIbHbIMK - B Npeaenax HeCKONbKUX Aecs-
TbIX NPOLLEHTA, YTO MOKA Ha 3TO MOHO HE CU/bHO
obpallaTb BHUMaAHMe.

Mo utoram TOpProB MHOCTPAHHbIMW aKUMA-
MW BO BTOPHMK 21 asrycta Ha CaHKT-

Metepbyprckoit bupxke 66110 3aKkao4eHo 15 366
COEenoK Ha obuyo cymmy 6onee 48 MaH. gonna-
pos CLLA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 25 822,29 +0,25
S&P 500 2 862,96 +0,21
NASDAQ 7 859,17 +0,49



OXunpaHua pbiHKa 22 aBrycra

Mo»KHO CKa3aTb, YTO CEroAHA HaYMHAETCA HOBaA 3pa, NOCKO/IbKY MMEHHO C CEerofHALWHEro AHA 1 BNAOTb 40
OKOHYaHWA TeKyLero rnobanbHOro NOBbIWATE/IbHOTO TPeHAA Kaxapli AeHb by AeT BHOCMTb CBOIO NIENTY B KOMUAKY
NCTOPUM aMepPUKAHCKOro pOHAOBOrO PbiHKA. BOT TO/IbKO 3HATb Bbl MPY 3TOM CKOJIbKO TaKMX AHEW eLle y Hac Bne-
pegu?

Ho BepHemcsa K cerogHAwHemy gHto. C yTpa HaCTpOeHMe Ha PbiHKaxX ABHO MeHee ONTUMMUCTUYHO HeXKenwn
BYepa. Ecnm a3maTtckme pbiHKM elle KaK-To AepKanncb U 3aKpblIncb GakTUYeCKU BCe B NJIKOCE 33 UCK/II0YEHUEM BCe
Toro e Kutas, rae obctaHOBKa B nocnefHee Bpemsa BECbMa M BECbMa HaNpAMXeHHas.

OcHoBHOM KuTalckuin doHpoBbI MHAEeKCe Shanghai Composite no-npexHemy 6anaHcupyeT Ha OYeHb He-
npuATHOM oTmeTKe B 2700 NYHKTOB W BCe BPpeMA NbITaeTcA NPobUTb STOT BaXKHbllA YPOBEHb U YATHU BHM3. [1oKa yaa-
etca n3beratb 310ro. Ho... 06pbIB MOKET CAYUUTLCA B IH0OYI0 MUHYTY M TOr4a BCe MOXKET NoJsieTeTb B TapTapapsbl.
Mpuyem NOCNeACTBUA 3TOFO OTPA3ATCA HE TO/IbKO Ha KUTAaMCKOM PbIHKE, HO KOCHYTbCA TAKMKe M BCEX OCTasIbHbIX
PbIHKOB B TOM YMC/ie M aMEPUKAHCKOTO.

EBponeiickne pbiHKM OTKPLIIUCb Ha HY/IEBbIX OTMETKAX M BCE HUKAK HE MOTYT pellnTb Ky/Ja e UM cerogHsa
nATU - BBEPX AW BHU3. [10-BUAMMOMY OHU XOTAT MEPENOKUTb 3TO peLleHne Ha cTapwero bpaTta - Ha aMepuKaH-
cKuit GOHA0BbIN PbIHOK. OAHAKO M Tam BCe TaK¥Ke OKyTaHO TyMaHoM. KaK Bcerga Heuero KOHKPEeTHOro ckasaTb
Hesnb3A. [locne BYepalHero o4eHb KPaTKOBPEMEHHOIO BOCXOXAEHWUA HA BEPLUMHY CTAPMYOK - PbIHOK CUJIbHO yCTa
W BMNOJIHE BO3MOXHO, YTO CEroAHA ByAeT «OTXOAHAK» - HE6ONbLWOM OTKAT U NepeaplwKa. Ecv KoHeuyHo emy aaayT
3TO cAenatb. B oTanumne oT AByX Npeablaywmx gHeW, Koraa BHeWHWn GoH 6bln abCoNOTHO CMOKOEH M HUKaKMX
pasapaxkutenei B BUAE MaKpo SAaHHbIX UK Ke 3HAYMMOM KBapTaNbHON OTYETHOCTU OTAENbHbIX KOMMNAHWUIA He bObl-
/10, CErOAHA HAC OXKMAAET OYEeHb AaxKe UHOOPMALMOHHO HaCbIWEHHbIM AeHb. Bo-nepBbix, Kak Bceraa no cpefam B
17-30 MCK Mbl YBUAMM AaHHble NO 3anacam cblipo HedTU M HedTenpoayKTOB. AHAUTUKMN B OAMH FON0C KNOKTY,
YTO 3anacbl COKPATATCA U 3TO KOHEYHO M/KOC KaK ANA caMoi HedTH, Tak U ANA PbIHKA B Lenom. Ho Mbl TOMHMM, YTO
aHA/IMTUKKM B 3TOM BOMPOCE OYeHb YacTo oWKbalOTCA, TaK YTO Y HAC ecTb LWIAHC B OYepeaHON pa3 NMpPOBEPUTb MX
NpPO30pP/IMBOCTb M YPOBEHb KOMNeTeHUMN. O4HAKO, ele A0 BbIXoAA AaHHbIX No HedTH, B 17-00 MmcK nossATcA AaH-
Hble 0 NpoAakax A4OMOB Ha BTOPUYHOM PbIHKE XWUbA. 34eCb 0XNAAeTca HebobWOoW POCT NO CPABHEHUIO C AaH-
HbIMW 33 UIOHb, HO BCA MHTPUTa 3aKA0YAETCA B TOM, YTO B NOC/NeAHEe BPEMA AaHHbIE MO XUblO, KOTOpPble A0 3TO-
ro 6b11M NPOCTO BENIMKONENMHBIMMU CTAAN NMOHEMHOTY YXYALIATLCA. TPEHA /M 3TO - NOKa He U3BECTHO U MO3TOMY ec-
NIV BAPYT «YTO-TO MOMAET HE TAK», TO 3TO MOXKET BbITb BOCMPUHATO YH4AaCTHUKAMM PbIHKA BECbMA 601€3HEHHO.

Hy W, HaKoHeLU, rnaBHbIM pasapakuTenb CerofHAWHero AHA NoABUTCA Ha ceeT B 21-00 mck, Koraa BoliayT
TaK Ha3biBaemble KMUHYTKU» - [IPOTOKOAbI C NocneaHero 3acegaHna KomuTteta no onepaunam Ha OTKPbITbIX PbIH-
Kax (FOMC) ®PC CLLA, koTopoe coctosnocb 1 aBrycta. K npoToKkonam B NpuHLUMNE BCeraa NoBblWEHHbIA MHTEpec
CO CTOPOHbI Y4AaCTHUKOB PbIHKA, @ CEMYAC UHTPUTY YCUNUA eLle U «Hae3a» npesngeHTa Tpamna Ha PPC c Kputukom
TEKyLLel NONUTUKM NOBbILLIEHUA NPOLEHTHbIX CTaBOK B MUHYBLUMIA NOHEAENbHUK.

TaK uTo TOpru cerogHA obeLatoT H6biTb 60EE BECENBIMU U BONATUABHBIMW HEXKENW B NOCNEAHNE HECKO/IbKO
AHen. OfHaKo, 3TO elle He 03HAYaeT, YTO PbIHOK BAPYF CErofHA BO3bMET M pPe3Ko NonaeT BBepx Uamn BHu3. Bepo-
ATHOCTb 3TOrO HE OYEHb BE/IMKA U CKOPee BCero BCe e, HEMHOMo NoAEPranch, MHAEKCHI ByayT CTPEMUTBLCA K Hye-
BbIM OTMETKaM, MMes cBoel bosiee f0FOCPOYHOM LieNiblo AanibHellee BOCXOXKAEHWE K HOBbIM BEPLUMHAM.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabipy-
Oarta Bpema [epvop MokasaTenu uiee 3Ha- MporHos
yeHue

Mpoga>xkn AOMOB Ha BTO-
PUYHOM pblHKE

22.08.2018 15-30 Nionb 5 380 000 5440 000

22.08.2018 17-30 18.08.2018  3anachl ceipoii Hedyr 2502 MaH. . -1,497 MK,
bappenen bappenen
«MWHYTKK>» - [TpOTOKONbI
22.08.2018 21-00 01.08.2018 3acepmaHusa FOMC ®PC CLLUA
ot 01.08.2018 roaa



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 21 aBrycrta 2018 roaa

LeHa LleHa ayKuMOHa
ayYKUMOHa 3aKpbITHA
bupkesoii HaunmeHoBaHue 3aKpbITMA | npeabigywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
DISCK Discovery, Inc. 27,31 25,82 5,77
Medtronic Public Limited Com-
MDT pany 95,17 90,03 5,71
PHM PulteGroup, Inc. 29,67 28,13 5,47
RRC Range Resources Corporation 15,76 14,96 5,35
SWN Southwestern Energy Company 5,5 5,24 4,96
TIX The TJX Companies, Inc. 106,46 101,65 4,73
TSLA Tesla, Inc. 321,9 308,44 4,36
LEN Lennar Corporation 53,26 51,13 4,17
TGNA TEGNA Inc. 11,36 10,91 4,12
MU Micron Technology, Inc. 49,94 48,07 3,89

Ton - 10 XyAawWwnx akumm

Mo ntoram tTopros 21 aBrycta 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoMi bymaru BS OHA B S B%
COTY Coty Inc. 11,52 12,4 -7,1
SIM The J.M. Smucker Company 108,2 115,87 -6,62
Hewlett Packard Enterprise
HPE Company 15,78 16,72 -5,62
ETFC E*TRADE Financial Corporation 58,56 61,23 -4,36
GIS General Mills, Inc. 46,13 47,58 -3,05
PLD Prologis, Inc. 65,75 67,75 -2,95
The Estee Lauder Companies
EL Inc. 136,63 140,56 -2,8
VIPS Vipshop Holdings Limited, ADR 7,31 7,5 -2,53
SCHW The Charles Schwab Corporation 50,17 51,42 -2,43
SCG SCANA Corporation 38,01 38,9 -2,29




