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Mocne Hepgonron ctabwunmsaumm WHAOEKCOB aKuun, HabnogaBllencs BYEPQ,
NnPOAO/IKMNOCL NageHne GOHAOBOroO pPbiHKA, BbI3BaHHOE  OMNACEHUAMMU
AanbHenwero ycunenma npotuBoctoaHma mexay CLUA wn Typuumen. LleHbl Ha
HepTb CHMXKAOTCA Ha ONaceHmAX PocTa 3anacos cbipbA B CLUA.
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TypeuKue BnacTn cerogHA o6bABMAN O NOBbILWEHUN BBO3HbIX MNOLJIMH HA aMEPUKAHCKME aBTOMObOUAN U pajg,
NULLEBbLIX NPOAYKTOB. TaKxe lpe3naeHT Typumm oTKalanca ocBoboxKaatb U3-nog apecta rpaxkaaH CLUA, yto
O3HayaeT NOoTepr MNOCNeAHMX BapMAHTOB ObICTPOro AMMNAOMATUYECKOrO YPEeryampoBaHUA MPOTUBOPEYNN
MeXKay ABYMA cTpaHamMu. Ha AaHHbIM HOBOCTHOW GOH MHBECTOPbI OTPEArMpoBasn HeraTMBHo. EBponencKkue
WHAEKCbl aKUUM HA TEeKYLLMM MOMEHT CHUXKAtoTcA bonee yem Ha 1% Ha onaceHuAx, yto Baactm CLUA moryt
OTBETUTb HOBbIMM CAHKUMAMU Ha AencTBua Typumun. ITO MOMKET Bbi3BaTb HOBYIO BOJIHY pacnpoaak Ha
rmobanbHOM pbIHKE aKuun. [IOMMMO reonoNUTUYECKUX PUCKOB, AaBfeHMEe Ha WHAEKCbl OKa3bIiBalOT
KoprnopaTuBHble cobbiTuA. BHOBbL pacnpogaska akuumh Bayer (-3,5%) wu3-3a cyaebHbiX WMCKOB NPOTUB
KOMMaHMM OKa3biBaeT AaB/ieHUEe eBPOMNENCKNE NHAEKCHI aKLUN.

LleHbl Ha HedTb 3a NociegHMe CYyTKU CHU3UAUCL Ha 1,8% 00 $72 Ha onaceHusX, YTo 3anachl Cbipoit HepTH B
CLWA ysenunuaTtca. lNoBogom A4 3TOro CTan BbIXo4 OTPacaeBbIX AaHHbIX OT AMEPUKAHCKOrO MHCTUTYTA HedTH,
COIMIaCHO KOTOPbIM 3aMnacbl CbipbA Ha NPOLWAON Heaene ysenndnnmce Ha 3,6 maH bappenen, XoTa KOHCEHCYC
aHanMTMKoB Reuters nporHosmposBan nx ymeHbleHne Ha 2,5 maH bappenen. MunHaHepro CLUA onybnukyer
AaHHbIe 33 Heaento cerogHA Bedepom. OXKnaaetca, YTo 3anacbl COKPaATMTbCA Ha 2,8 mH bappenen.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

Oata Bpemsa CobbiTne CrpaHa/pervioH  lMepuop, 063(Mg) Mpea.
15.08.2018 11:30 IHAEeKc ueH nponssoauTenei BennkobputaHusa b 282.1 281.5
11:30 UHAeKC ueH Ha »ube (r/r) BennkobpuTaHus MoHb 2.6% 3.0%
14:00 3aABKM Ha nnoteky ot MBA CWIA HegenA -- -3.0%
15:30 Po3HUYHbIE NpoAaxu, nsm. (m/m) CLLA Heaens 0.1% 0.5%
16:00 UNU, (Ha/HA) Poccusn Hepens -- 0.0%
16:00 MNU, (c H.r.) Poccus Hepens - 2.4%
16:15 MpombiLin. nponssoactso (m/m) CLLA noNb 0.3% 0.6%
16.08.2018 16:15 3arpy3Kka moLyHOCTeM CLLA nionb 78.2%  78.0%
2:50 ToproB.sblii 6anaHc AnoHuA WIoNb -¥41.2b ¥721.4b
2:50 Toprosbiit 6anaHc (ckop.) AnoHua noNb ¥20.7b  ¥66.2b
2:50 3kcnoprt (r/r) AnoHuna noNb 6.3% 6.7%
2:50 Umnopr (r/r) AnoHua NIo/b 14.2% 2.5%
9:00 MHAEeKC onToBbIX LeH (M/M) [epmaHua nionb == 0.5%
9:00 UHAeKc onToBbIX LeH (r/r) FepmaHua UoNb -- 3.4%
12:00 Toprosblit 6anaHc EBpo3oHa WIOHb 16.9b 16.9b
15:30 MepBuYHbIE 3asiBKM Ha nocobue no bespaboTuue CLLA Heaens 215k 213k
15:30 CTpou1TEeNbCTBO HOBbIX AOMOB CLWA NIoNb 1260k 1173k
15:30 CTpouTeNnbCTBO HOBbIX AOMOB (M/M) CLLA UoNb 7.4% -12.3%
15:30 PaspelueHns Ha CTPOUTENbCTBO CLWA NIoNb 1310k 1273k
15:30 PaspelleHuMs Ha CTPOUTENBLCTBO (M/M) CWA ntonb 1.4% -2.2%
16:00 301070 N MeXKAyHapOAHble pe3epBbl Poccusa Hegena -- 458.0b

McTouHuk: Bloomberg
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PoCT reononMTUYecKknx PUCKOB 3acTaBUA MHBECTOPOB BHOBb GOPMUPOBATL 3alMTHbIE NO3MUMK B rocobanraumnax EC m
CLLUA, noXoAHOCTM KOTOPbIX CHUMKAlOTCA B cpeaHem Ha 2-4 6.n. JoxoaHocTb 10-netHux O®P3 26212 BHOBb pacTeT A0
8,410% mn3-3a ocnabneHuna kypca pyona. Takxke peweHme MnHpuHa PO cylecTBEHHO CHU3UTb 06bEMbI EXKEHEAENbHOIO
ayKUMOHa HEraTMBHO CKA3anoCb Ha AMHaMKUKe pybnesbix 06aUraunii, Tak Kak 3TO NOATBEPKAAET CHUXKEHNE CNPOCca Ha
pybneBble MHCTPYMeHTbl. Buepa MUHUCTEPCTBO NpeanoXnno MHBECTOpam /iNllb OAMH KOPOTKUIM Bbinyck OP3 cepumn
25083 c noraweHunem B 2021 roay Ha 10 mnapa pybnen. Mogaep:Ky obamraumam He okasana nybanKkauma AaHHbIX NO
nHpnaumm ot PoccraTta.
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WUcTouHmK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

UHpekc ponnapa CLLUA
Kypc pybns cHuxkaetca npotus gonnapa CLA Ha 76
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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ExxepHeBHaa AHanNMTukKa

DPoHAOBLIU PLIHOK

NHpekc Mocbupu cHu3mnca ¢ Hayana gHa Ha 0,68% Bcnepn 3a akumamum CbepbanKa (-1,1%) m aneKTpoceTeBbIx
KoMnaHui. MpoTMB pbIHKA pacTyT akuuMm «Aspodnota» Ha GOHe pelleHUs COBEeTa AUPEKTOPOB KOMMAHMUW BbIKYNMUTb Y
aKUMOHepoB Bymarn, He COrNacHbIX C KPYNHbIMM CAENKaMU. PeecTp akUMOHEPOB 6bin 3aPUKCMPOBAH €LLe B KOHLE Mas.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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