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HoBasa Toprosaa Hegena Ha rnobanbHOM pblHKE Hayasacb C NAAEeHMA UHAOEKCOB
akumn. OaHaKo Temnbl MageHuMa KOTUPOBOK bBymar 3amensimamcb Ha ¢oHe
CTabunmsaumm Kypca Typeukom nmpbl. LleHbl Ha HedTb cTabunbHbI, HECMOTPSA Ha
pocTt 6ypoBon aktuBHoctn B CLUA n yKpensneHue A0NNAPOBOMN KOP3UHbLI BaatoT

DXY.
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B Hayane cerogHAwHen TOpProBon ceccmnm Habnwganocb CHUXKEHME €EBPOMNEUCKUX WHAEKCOB aKuuin. B
AANbHENWEM Ha PbIHKe HacTynuna ctabunmsauma mHaekcos. CerogHsa B cTpaHax EC He byaetr nybankoBatbeA
3HAYMMOMN MAKPO3IKOHOMWUYECKOM CTAaTUCTMKK, KOTOpas Bbl morna NoBMAATb Ha XOA4 TOPros akuuamu. Mostomy
BHMMaHMe MHBECTOPOB byaeT cocpesoTo4eHO Ha HOBOCTAX M3 TypunM U KOPNOPaTUBHbIX CODbITUAX. Ha TeKyLW MR
MOMEHT eBPONENCKME UHAEKCHI aKUMM CHUXKatoTca Ha 0,5% npemmyllecTBeHHO BCien 3a aKuMamMn GaHKOB Ha
OMaceHusx, YTo pe3kMin ob6Ban TypeuKom NMpbl U POCT AoXoAHOCTen rocobauraumn Typumumn OKaXKeT HeraTMBHoe
B/IMAHNE Ha CTabuNbHOCTb €Bponenckon ¢PuHaHCOBOM cucTemMbl. AKUMKM DaHKOB TepAloT B cpeaHem no 2%.
fepmaHckmin mHaekc DAX cHurKaetca Ha 0,7%. OcHOBHOe pJanbHME Ha MHAEKC OKa3biBaeT 006Ban aKuui
dapmaLeBTUYECKOro KoHuepHa Bayer Ha HOBOCTAX O Mpourpbille No cyaebHomy UCKY Ha cymmy $289 maH. Cya,
KanndpopHmnm noctaHoBMA BbINAATUTb GepMepy YKa3aHHYIO CyMMy, TaK Kak OH 3abonen pakom ot repbuumnaos,
npounssoamMmbix Monsanto. HanomHum, 4to Bayer npnobpen ameprKaHCKyo KomnaHuit Monsanto 3a $66 mapa B
NIOHE TEeKYLLLEero roaa.

LleHbl Ha HePTb MmapKm Brent ¢ KOHUA NpoLWON HeEQENN HE NSMEHUTUCE U MPOAONXKAOT TOProBaTbCA B ANANA30HE
3HayeHun $72-73. Bbllwealan ctaTUCTUKA OT HedTecepBUCHOM KomnaHun Baker Hughes nokasana poct 6ypoBsoi
akTMBHocTM B CLUA Ha npownon Heaene. Konndectso 6ypoBbix, CNELNANNINPYIOWMXCA Ha pa3paboTke HedTAHbIX
MECTOPOKAeHUN, Bbipocno Ha 10 wTt. u goctmrno 869 wTt. OCHOBHOM POCT MPULLENCA Ha TFOPM3OHTA/NbHbIE
YCTAHOBKM, cneuuanmsupylowmeca Ha aobbide cnaHueBon HedpTU. ITO TrOBOPUT O pocTe peHTabenbHOCTU
Pa3paboTKM CNAHUEBbLIX MECTOPOXKAEHUN AaXKe NPU CHU3MBLUMXCA LEeHax Ha HedTb, YTO co34aeT NPeAnoCbhbINKU
ANA fanbHeENLWero pocta NnponsBoacTea cbipont HedpTh B CLLA.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

[OaTta Bpemsa CobbiTue CrtpaHa/pervoH  lMepuog, 063(Mga)

13.08.2018 11:00 WML, (r/r) WUtanusa noNb 1.9%

14.08.2018 7:30  Mpombliwa. NnponssoacTso (m/m) AnoHunA noNb -
7:30 Mpombiwa. nponssoacTso (r/r) AnoHuA UoNb --
7:30  3arpyska molHocTel (m/m) AnoHunA MIOHb -
9:00 BBIl, (kB/KB) FepmaHusa 2K18 0.4%
9:00 BB, (r/r) FepmaHua 2K18 2.1%
9:00 MNU, (m/m) FrepmaHua nioNb 0.3%
9:00 uMnu (r/r) FepmaHua noNb 2.0%
9:45  UNU, (m/m) ®paHuma noNb -0.1%
9:45  uNu (r/r) ®paHuma noNb 2.3%
11:30 YpoBeHb 6e3paboTuubl ot ILO BennkobputaHua MIOHb 4.2%
12:00 BB, (kB/KB) EBpo30oHa 2K18 0.3%
12:00 BB, (r/r) EBpo3oHa 2K18 2.1%
12:00 Onpoc Tekywen cutyaumm ot ZEW FepmaHua aBrycr 72.1
12:00 Onpoc ZEW Fepmanua aBrycr -21.3
15:30 WMHAeKc ueH Ha umnopT (m/m) CLUA noNb 0.0%
15:30 WHAeKc ueH Ha umnopT (r/r) CLLA UMb 4.5%

McTouHuk: Bloomberg
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Ha pblHKe rocobauraumin HabntogaeTcAa pasHOHanpaBAeHHAA AMHAaMUKA. POCT onaceHui HeraTMBHOro BAMAHUA obBana
PblHKa obauraunii B Typuum oTpasunica B NepByto odepeab Ha KOTUPOBKKM Bymar KOxKHOM EBpoONbl, 4OXOAHOCTU KOTOPbIX
pacTyT B cpegHem Ha 5-7 6.n. CerogHsa aoxoaHocTb 10-neTHUx rocobauraunii Typunm, HOMUHUPOBAHHbLIX B A0NNapax
CLWIA onyctunacb oo 9%. Ha Haw B3rnag, nageHue moxKeT NPoAONKUTBCA A0 Tex nop, noka Ub Typuuu He npeanpumet
YKECTKMX Mep MO NOBbIWEHUIO CTaBOK. HAanomHUMm, 4YTO nMeHHO nosbiweHne ctaBoK PENO cpa3y B ABa pasa ao 16,5% B
KOHLE Mas N03BO/IMAO0 CTabnamM3npoBaTb KypC AMpbl OTHOCUTENbHO gonnapa CLUA.

[oxogHOCTM KOpnopaTuBHbIX obaurauui LieHoBo## MHAEKC KOPNOPaTUBHbIX A0NTOB
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WUctouHmK: Bloomberg
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UHpekc gonnapa CLUA

Kypc pybna otHocutenoHo gonnapa CLUA cHukaetcs 97
Ha TeKywuhn momeHT Ha 30 Koneek po 68,02
pyb/oonn, HecmoTps Ha CTabunbHOCTb HedTAHbIX 96,5 R R = Bl U= R
KOHTpaKToB. [aHHOe nageHune BbI3BAHO B MepBYHO
oyepeab mu3-3a bHerctBa MHBECTOPOB W3  Ba/tOT %0
Pa3BUBAKOLLMIACA CTPAH NOC/E TOrO KaK KypC TypeL,Kom 95,5
IMPbl PYXHY/T CEroAHsA HUXKe OTMEeTKM 7 nup/ponn, L
0OHOBMB UCTEPUYECKUMA MaAKCMMYM. TpeTun [AeHb 95
noapAd Kypc eBpo CHUXaetca npotus gonnapa CLUA,
OMYCTUBLLMCb HUXKe OTMeTKK 1,14 94,3
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McTouHukK: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

HecmoTpa Ha BHELWHWM HeraTuBHbINM GOH, POCCUNCKMUE MHAEKCHI AaKLUMIA HA TEKYLWLMA MOMEHT pacTyT. MHAeKc Mocbunpu
npubasnset 0,48% nogHABWKCb A0 2285,9 nyHKTa, 6rarogapa pocTy akLMiM METaNypPrmyeckmx KOMNaHumn.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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