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Bolwealwne aaHHble No ToproBomy 6anaHcy KuTas 3a MIONb OKasaauCb XyXKe
OXWAAHUIM aHAaNUTUKOB, YTO CTaN0 NPUYUHON NafeHUA €BPONENCKUX U a3UaTCKUX
MHAEKCOoB B cpeay. Ha poccMIMCKOM pbIHKEe aKUWI TaKyKe HabnogaeTca CHUMKeHMe
MHAEKCOB, BbI3BaHHOE PEe3KMM POCTOM OMaCeHUM BBOAA HOBbIX SIKOHOMMUYECKUX
CaHKUMMA NPOTUB TrOCKOMMaHUM M rocaonra. LleHbl Ha HedpTb cTabunbHbl B
npeansepumn Bbixoaa oTpacaeBbiX AaHHbIX OT MUH3Hepro.
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Ha eBponencknx Ouprax akuum B cpeay Habnogaetca pasHOHaNpaB/ieHHaa AWMHAMWKA WHOEKCOB.
[epmaHckuint DAX pacTét Ha 0,18% Bcnep, 3a akumamu SAP (+1,15%) u Infineon (+1,4%). Tak»Ke pacTeT U
6putaHckmMn nHaekc FTSE100. OcTtanbHble e eBponenckme poHAOBbIE MHAMKATOPbI CHUXKAOTCA, BC/eq, 3a
aKUMAMM a3mnaTtckmx KomnaHui. CerogHA yTpom B Kutae 6bian onybankoBaHbl cnabble AaHHble MO
TOproBomy 6HanaHcy, KOTOPble B LE/SIOM OKAa3a/nUCb XYyXe OXWAAHWUK pPblHKA. CTOUT OTMETUTb, YTO POCT
Toprosoro oboporta ¢ CLLUA B nione goctur $54,98 mnpa, ysennumswnco Ha 11,2% r/r. MoBblleHMe BBO3HbIX
NOW/IMH HAa KWUTaWCKMe TOBapbl B Hayane WOAA He CUAbHO OTPa3MNOCb Ha BHELWHeW Toprose.
[JononHnTenbHOEe AaBNeHWEe Ha PbIHOK OKa3blBaeT nageHue Ha HedTb M3-3a BaNtOTHOM nepeoueHku. C
Hayana TeKyllero AHA ueHa bappena mapku Brent onyctunack go S74, notepas 0,8%. Mbl oxuagaem
KOHCcONMAauMn HedTAHbIX KOHTPAKTOB BOHAM3KN TeKywmMx 3HAYEeHUN A0 NybanKaummn gaHHbIX oT MUH3Hepro
CLUA. Oxunpaetcs, YTO MMHUCTEPCTBO COOOLLUT O CHUMKEHUM 3aMacoB CbipoM HEDTM Ha NPOLLION Heaene Ha
2,1 mnH bappenen.
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ExxepHeBHaa AHaNUMTMKa

JaTta
08.08.2018

09.08.2018

10.08.2018

Bpemsa CobbiTue

14:00 3aABKM Ha unoteky oT MBA
16:00 N, (Ha/HA)
16:00 MML, exkeHepa, (c H.r.)
15:30 MepBUUHbIE 3a8BKM Ha Nnocobue no 6espaboTuue
15:30 lNoBTOpHbIE 3aABKK Ha nocobue no 6espaboTtuue
15:30 LM, ncKA. NuL,. U 3Hepr. npom (m/m)
15:30 MLM, uckn. nuTaHme, aHepr. (Mm)
16:00 301070 1 MmeXKAYHApPOAHble pe3epBbl
17:00 OnTosble 3anacbl (M/m)

9:45 MpoMmbiLLa. NPOU3BOACTBO (M/M)

9:45 MpomblILwi. Npom3BoacTso (r/r)
11:30 BBI (kB/KB)
11:30 BBM (r/r)
11:30 3KkcnopT (KB/KB)
11:30 UmnopT (KkB/KB)
15:30 MNL, (m/m)
15:30 1N, (r/r)
15:30 LN, uckA. nuw,. n aHepr. npom. (r/r)
15:30 MLM, ucka. nuw,. 1 sHepr. npom. (M/m)
16:00 UmnopT
16:00 3kcnopT

CTpaHa/pervoH
CWA

Poccua

Poccua

CLUA

CLWA

CLUA

CLWA

Poccua

CWA

PpaHumsa
®paHuna
BenukobputaHua
BennkobputaHus
BenukobputaHua
BennkobputaHus
CLUA

CWA

CLUA

CWA

Poccua

Poccua

MNepuoa
Hepens
HepenA
Heaens
HepenA
Heaens
1oNb
1oNb
HepenA
MIOHb
MIOHb
MIOHb
2K18
2K18
2K18
2K18
noNb
1IoNb
noNb
1IoNb
MIOHb

UIOHb

063(Ma) Mpea.

0.3% 0.3%
= 0.3%
= 0.0%
= -0.6%
- -0.7%
= 0.2%
-- 1.2%
= -0.5%
= -0.6%
0.1% 0.1%
-- 2.9%
0.2% 0.2%
-- 2.3%
= 21.4b
= 36.5b

McTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

[oxogHocTb K noraweHuto 10-netHmnx OP3 ceroaHa B3netena Ao 8,1%, uto AsnaeTca makcmmymom ¢ anpena 2017 roaa.
Mpoaaxn akTUBM3UPOBAUCL M3-3a 0CNabeHUA Kypca pybas. TaKKe CTOUT OTMETUTb, YTO CHUXKEHUE npeanoxeHuna OP3
Ha cerogHsAlWHeM ayKumoHe, npoBogMMomM MUHPUHOM, TaKkKe OblNo BOCMPUHATO HeraTuBHO. Ha pbiHKe rocagonra EC

Ha6mo,£|,aeTc;| pa3HOHanpas/ieHHaa AMHAMWNKA, TaK KaK UHBECTOPblI OXNAOAKOT BbiIXOAa AdaHHbIX MO I/IH(I)J'IFILI,I/II/I B CLLUA B
NATHULY.

[loXOQHOCTU KOPNOpaTUBHLIX 0b6aurauuii LieHOBOi MHAEKC KOPNOPaTUBHbIX AONTOB
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WUctouHmK: Bloomberg
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Jonnaposasn KOpP3WHa BaNtOT cerogHA

AEMOHCTPUPYyeET yBepeHHbll'/'I POCT, AOOCTUTHYB MHAeKC Aonnapa CWA
OTMeTKM 95,4 NyHKTOB Ha BbICKA3biBAaHUAX [1aBbl
®PBb PuumoHpa Tomaca bapKuHa, yKasaBwero Ha 054
HeobxoaANMMOCTb AanbHENWIEro MOBbIWEHNE CTABOK 0535 T _ , - |
B CLUA. Kypc pybns c Hayana ceroaHAWHero AHS 053 T - ch =y | - [] + 7 -
obBanunca Ha 1,45 pyb6., npeBbiICMB BNepBble C '
Hayana anpens oTMeTKy 65 py6./gonn. MNosogom o5 2 -_Ij il i .
ANA  PE3KOro CHMXKeHMA Kypca pybna crtanm o 1’5 -
onaceHnAa cpegm POCCUUCKUX MHBECTOPOB CKOPOro ’

BBOAA YECTKUX CaHKUWMA NPOTUB  POCCUMCKUX
KOMMNaHUM U CYBEPEHHbIX 06/MrauuMm co CTOPOHbI
aMepuKaHCKmMx Baacten. CToOUT OTMETUTb, YTO A0
Hayana ceHTAbpAa CeHaT CLUA He byaeT cobupaTbes
ANA roI0COBaHUI, U MO3TOMY BEPOATHOCTb AAHHOIO
cobbITMA KpalHe mana. Mcrounnk: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

C Havyana gHA unHaekc MockoBcKkon bupxn notepan 1%, onyctmswncb Ao 2289 nyHKTOB. BHOBb B AnAgepax nageHus
OKaszanucb akumm CbepbaHKa (-4,2%), KoTopble euwe BYepa TONKanM UHAeKC BBepx. Cpeau y4aCTHMKOB TOProB BHOBb
BO3HMK/IN ONACEHUA, YTO aMepPUKaAHCKME BNAACTU MOryT 0406pnTb 3aKOHOMPOEKT, 3anpeLatolmnim POCCUMCKUM rocbaHKam
NPOBOAUTbL BaNtOTHbIE onepauun. MHaekc PTC pyxHyn Ha 3,2% Bcaen 3a POCCUNCKUM pybnem.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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