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PbIHKA UHOCTPAHHbIX AKL|MIA
WINOH MACK BbIPYIUI1 HA TESLA ABHO HE TYOA

08 ABI'YCTA 2018 TO4A

nAaga Ha ob6WMIA WUTOr TOProB BYEpALUHEro AHA
MOXKHO 6blI0 6bl YBEPEHHO CKas3aTb, YTO TOPrY MPOLUAK
CTPOro MO N/JaHy UMEHHO TaK, KaK M NPOrHO3MpPOBa/iM aHa-
NMNTUKU. N aencTBuTeNbHO, NO3UTMUB, MPUHECEHHbIN «KU-
TAaNCKMMM BETPAMM» C Aa3NATCKMX PbIHKOB K Ha4yaay OCHOB-
HOW TOProBOM CECCUM HUKYAA He YyNeTyuynmnca U MHOEKCbI ¢
ranoB cpasy e ywam BBepx, NpnbaBmnsB NpPorHosnpyemble
noanpoueHTa. M cobcTBEHHO Ha 3TOM BCe MHBECTULMOH-
Hble MAEen 3aKOHYMAUCb. TOYHee... MOYTU 3aKOHYMJIUCH...
Bce e oAHa MHBECT naesa No xoay TOpros noasunacb. Po-
OWNacb OHa, KaK 3TO BOAWUTCA B NocnefHee Bpems, U3 TBU-
Ta MnoHa MacKa, KoTopblit coobLwun, YTo roToB BbIKYMUTb
aKuMW cBoero Aetuila - KomnaHuu Tesla no ueHe B 420
[O0NNapoB 3a akumio. M BOT TyT-TO BCe M Hayanocb. CHava-
Nla BoObLE MHOrMe noAaymanwu, 4yto 3To LWyTKa. Ho Korga
BCe NOHAAM, YyTo MnoH Mack He wyTuT, TO akumu Tesla
(TSLA, +10,99%) Hauyanm pasroHATbCA M NOCTEMEHHO «YyXO-
OVUTb B KOCMOCY. NpuK 3TOM Ha pblHKe NpoAo/iKana Laputb
NoNHasA HeonpeaeNneHHOCTb, KOTOpasa AOCTUINA TaKOW CTe-
nexHun, yto 6muprka NASDAQ BbiHYKAeHa AaxKe 6bl1a Ha Ka-
Koe-TO BPeMsA MNPUOCTAaHOBUTb TOPrM 3TUMWU aKLUAMU WU
0aTb Bpema MHBECTOPam YCNOKOUTLCA U NpuinTK B ceba. Ho
[aXKe naysa B TOPrax He CMOr/la OCTAHOBUTb POCT KOTUPO-
BOK Tesla M oHM NnogHMMannCb BCe Bbille W Bbllle, 3aKPbIB
AeHb pocTom noytn B 11%.

M Bce 6bia10 Bbl XOPOLWO - BbIKYN Tak Bblkyn. OgHa-
KO, Yy CMeuMannctoB ectb oYeHb 60/bliMe COMHEHUA, YTO
MnoHy Macky ygactca aTto cgenatb. Bo-nepsbix, y Macka
HeT Takux geHer. Bo-BTOpbIX, AaXKe eC/I OH AeHbIN BCe e
HaWAET, TO 3TO HE 3HAYUT, YTO OH CMOXKET CO34aTb YACTHYHO
KOMMNaHWIO B TOM dopme, KOTOPYO Npeasiouna (To ectb ¢
COXpPaHEHMEM A0/el Tex aKLMOHEepPOoB, KTO He noxenaer
npoAaBaTb CBOM aKuun).

Ho ecnu MnoH Mack Bce e He byaeT BblKynaTb aK-
uMn, To OT 3Toro emy byget ewe xyxe. [NockonbKy Toraa
ero BYepallHMe AencTsMa noanagaloT noj CTaTblo O Ma-
HUMNYAALMAX Ha PbIHKE M 3TO B CBOKD OYepenb NoBJeYeT 3a
€060l KaK MUHMMYM MHOTOMWAMAPAHbIE WTPadbl, a Kak
MAKCMMYM - YTOJI0BHOE AEN0 U peanbHble CPOKU Tiopem-

HOro HakasaHusA. Takmm obpasom, nony4vaetcs, Yto MnoH
Mack Byepa cam cebs 3arHan B OBYLUKY M3 KOTOPOM OYEHb
CNoXKHO byaeT BbibpaTbea 6e3 notepb. M caenan oH 370 Ha
COBEPLIEHHO POBHOM MeCTe B TOT MOMEHT Koraa Aena
BpoAe Obl HaYanM HanNaXkMBaTbCA M Koraa b6yKBasbHO He-
CKOJIbKMMU OHAMW paHee NOABUAUCL Xopolune apabckue
WMHBECTOPbI, KYMUBLUME HA HECKOJIbKO NPOLLEHTOB aKLuUM
Tesla. MosToMy, Kak BUOUM, U Y YMHeLWKX Ntoael 6biBatoT
cBOM «rpabnun», Ha KOTOpble OHN NEePUOAMNYECKM HacTyna-
10T.

YTO Ke KacaeTcA UTOroB TOPros, TO OHW AENCTBU-
TEeNbHO NPOLW/W BO BMOJIHE MpPEACKa3yemMoW [0CTaTo4YHO
TUXOM U CNOKOMHOM 06CTaHOBKe Ha doHe cpeaHux obbe-
MOB M HEBbBICOKOW BONATU/IbHOCTM.

NHpekc S&P500 BnoaHe NPOrHO3MPYeMo He CMOT C
X0y OOHOBWTbL CBOW SIHBAapPCKUI abCONIOTHBINA MCTOpUYe-
CKMUIA MAaKCMMYM, HO BCe Ke elle b6aunKe nofoLesn K 3Ton
3aBeTHOI oTmeTKe. M Tenepb A0 Hee OCTaeTcA ykKe MeHee
noJly NpoLeHTa.

Mo uTOram TOProB MHOCTPAHHBIMW AKUMAMMU Ha
CaHkT-lMNeTepbyprckoit 6upke Bo BTOPHUK 7 aBrycta bbina
3aknodeHa 14 791 cpenka Ha obwyto cymmy 6onee 45
maH. gonnapos CLUA. 3pecb cnegyeT OTMeTUTb, YTO MO
uTOram BYepalwHero AHA ob6lWan cymma 3a4enoHUPOBaH-
HbIX Ha TOprax aKkTMBOB Bnepsble B UCTOpuM CaHKT-
MeTepbyprckoit 6upxmM npesbicna 150 MAH. JOANAPOB,
yTo B 3 pasa 6o/blle, YeM B Hayase 3TOro roga.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 25 628,91 +0,50
S&P 500 2 858,45 +0,28
NASDAQ 7 883,66 +0,31



OxXunpaHusa poiHKa 08 aBrycra

Moroaa Ha pbIHKE MO CPAaBHEHMIO CO BYEPALUHUM AHEM MAoCTb Ucnoptuaace. N Henb3a ckasatb,
YTO HaneTena Kakaa-To HeoXMAaHHaA rpo3a, HO BCE }Ke HaCTPOeHWe Yy MHBECTOPOB CEroAHA Mo uToram
NnepBoM MONOBMHbI AHA HE CW/bHO pPacnojiaraeT K MOKyMKamM. Bo-nepBblX, a TaKKe BO3MOXHO W BO-
BTOPbIX U B-TPETbMX, BHOBb BCMNJIbl1a TEMA C TOPrOBbIMW BOMHAMU. AAMUHUCTPALMA Npe3naeHTa Tpamna
coobuwmna, 4yto ¢ 23 aBrycra BBoAATCA 25-TM NpoueHTHble Tapudbl Ha 279 TOBApOB W TOBAPHbIX rPynn Ha
obuwyto cymmy B 34 mnpa. gonnapos. EcTecTBeHHO, 3TO He NPMBABUNO PAaSOCTU KKUTAUCKMM TOBapU-
LWaM» M KUTaNCKuit seagywmnii mHaekc Shanghai Composite yBepeHHO 3aBeplna AeHb B KPAaCHOM 30HE,
notepsas 6onee 1%. TONbKO-TONBKO Mbl BYEPA PAS0BAZINCb TOMY, YTO 3TOMY MHAEKCY yAanoCh BblbpaTh-
CA U3 OYEHb OMACHOM 30HbI HUXKE BAXKHOTO YPOBHSA noaaepku B 2730 nyHKTOB U TyT... onATb! Kopoue,
MaNIeHbKUIM «HEXKAAHUYMK» Mbl BCE }KE CErOAHA NOAYUUAN.

Ewe ogHa He o4YeHb NPUATHAA HOBOCTb NpULAA C «GPOHTa», KOTOPbI HAC MOKa TO/IbKO pagoBall.
370 - KBapTanbHasa ot4yeTHOCTb Walt Disney Co., KOTOpas oKa3a/siaCcb K HECYaCTbiO Xy»Ke MPOrHO30B aHa-
NNTUKOB. MNOKa peakuma Ha BbIXOL OTYETHOCTU YMEPEHHO HeratmsHasa n akuuu Disney TepsatoT Ha npe-
MapKeTe 4yTb 6osiee 1%, HO cam GaKT BbIXOAa TAKOM OTYETHOCTM KOHEYHO HE NMPUAAET Y4AaCTHUKAM PbiH-
Ka YBEPEHHOCTU M ONTUMU3MA.

OpHaKo Henb3a CKasaTb, YTO BCe NoTepAHo. Moka ¢blovepcbl Ha OCHOBHbIE aMepPUKAHCKUE UHAEK-
Cbl 3aHANMN BbIKMAATENbHYIO MNO3UUMIO, HUKYAA HE ChewwaT W aepatca B6M3M HyneBblX OTMETOK. TaK
YTO eCTb HaAEeXKaa, YTO NoABAEHME KaKOTro-HUOYAb YMEPEHHOTO NO3UTUBA CMOXKET NOATONKHYTb PbIHOK
elle 4yTb Bbiwe. BnonHe BO3MOXKHO, YTO TaKMM MO3UTMBOM CTaHET CerogHA BbIXOA AaHHbIX O 3anacax
colpot HedTU. N AMEPUKAHCKUI UHCTUTYT HeDTU, U aHANUTUKM NPOTHO3MPYIOT COKpalleHne 3anacos
roe-To 4ytb 6bosee Yem Ha 3 MAH. bappeneli. B ciyyae BbIxoga AaHHbIX B COOTBETCTBMM C 3TUMM NPOTHO-
3aMM MOXHO HaZeATbCA HA POCT HedTAHbIX LEH, YTO caMo COHBOM AONKHO NOMOMKUTENBHO CKa3aTbCA U
Ha GOHA0BbIX KOTUPOBKAX.

Ho Bce e paccynTbiBaTb Ha KaKMe-To BypHble TOPrn CerogHsA TOYHO He CTOMT. MHOrMe y4acTHUKM
PblIHKa elle AO0ry/IMBAOT CBOWM JIeTHME OTMYCKa M MO3TOMY M 06Lan aKTMBHOCTb, U 0H60POTLI HA TOprax
6yayT 0CTaBaTbCA Ha YPOBHAX HUXKe cpeaHero. HblHEeLWHNI cTaTyc-KBO Ha pPbIHKE NOKa BCEX YCTPaMBaEeT U
NMO3TOMY HUKTO HUKYAA He CMEeLWnT U CUAbHO ABUFaTb PbIHOK B KaKy-1MB0 CTOPOHY TOXKE HUKTO He co-
6upaeTcsa. Monsem B yIMTOYHOM TeMNe HaBepx - BOT U xopowo! [Moka - paccnabuaunce u otabixaem. Ec-
JIN KOHEYHO ONATb KTO-HNBYAb YTO-HMBYAb He TBUTHET!

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepvopg NMokasaTenu jee 3Ha- MporHos
yeHue

3,803 MmnH. -3,333 MJIH.

08.08.2018 17-30 03.08.2018 3anacsbl Cblpot HedTH o .
bappenen bappenen



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 07 asrycta 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHa 3aKpbiTHA
bupkesoii HanmeHoBaHue 3aKpbiTua | npegbigywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
Mallinckrodt public limited com-
MNK pany 29,44 24,35 20,9
TSLA Tesla, Inc. 379,57 341,99 10,99
MOS The Mosaic Company 31,7 30,1 5,32
ENDP Endo International PLC 12,65 12,13 4,29
EMR Emerson Electric Co. 74,66 71,62 4,24
LKQ LKQ Corporation 34,37 33,1 3,84
SWN Southwestern Energy Company 5,32 5,17 2,9
HTHT Huazhu Group Limited, ADR 34,02 33,08 2,84
APY Apergy Corporation 42,45 41,29 2,81
China Biologic Products Holdings,
CBPO Inc. 97,45 94,86 2,73

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 07 aBrycta 2018 roaa

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bup>kesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
XRAY DENTSPLY SIRONA Inc. 39,405 48,44 -18,65
PDCO Patterson Companies, Inc. 22,625 24,99 -9,46
Frontier Communications Cor-
FTR poration 5,1 5,44 -6,25
Expeditors International of
EXPD Washington, Inc. 72,93 77,49 -5,88
Anadarko Petroleum Corpora-
APC tion 64,54 68,28 -5,48
SCG SCANA Corporation 40,02 42,18 -5,12
DISCA Discovery, Inc. 25,55 26,92 -5,09
SEE Sealed Air Corporation 41 43,19 -5,07
NWL Newell Brands Inc. 21,68 22,76 -4,75
JOBS 51job, Inc., ADR 75,81 79,13 -4,2




