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HoBas ToproBad HepenAa Ha MobanbHOM pPbIHKE aKUMW  Havanacb ¢
PAa3HOHAMPABAEHHOro ABUXEHMA WHAEeKcoB. OnaceHunA yYCUIEeHUA TOProBoOro
npotuBoctoAaHua mexay CLUA n Kntaem otpasmamcb B HEraTUBHOM AMHaMUKe
a3naTCKMUX WHAeKcoB. EBponenckne poHAOBble WMHAMKATOPbI B MNOHEAENbHUK
HAaobopOT paCTyT, HecMoTpA Ha nNybaAuMKauuo cnaborm MAPKOCTAaTUCTUKU B
fepmaHumn. UeHbl Ha HedpTb mapKu Brent aocturnm S74.
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HoBasa ToproBaa Heaensa Ha eBPONeNCKUX BMprKax Havyanacb CO CHUMKEHMA MHOEKCOB, TaK KaK OTBETHbIE Mepbl
KUTAaMCKUX BIACTEMN NO NOBbIWEHMIO BBO3HbIX NMOLWANH Ha aMEPUKAHCKYO NPOAYKLUMIO NOBbICUIN ONaceHus,
4YTO 3TO NUWb NPUBEAET K AdNbHENWEMY YCUAEHUIO TOProBOro NPOTUBOCTOSAHUA MeXAY KPYNHEUWMMMU
3KOHOMMKaMMN mupa. MMEeHHO Nno 3TO NPUYMHE CHUXKANUCL MHAEKCbl a3MATCKUX CTpaH. KMTaMCKUM nHaekc
Shanghai composite cHusmnca Ha 1,3%, onyctuBwmncb A0 oTmeTKM 2705 nyHKTOB. B cepeanHe Toprosoun
ceccMm B MOHeAeNbHUK eBPONENCKME MHAEKCbl Ha4yauM BOCCTAHAB/AMBATLCA BCAeq, 3a aKUMAMMU
NPOMbBILWAEHHbIX KOMMAHMM, HECMOTPSA Ha Nyb/AnKauMio KpanHe cnabbix AaHHbIX MO MPOMbILWAEHHbIM
3aKasam B uioHe. [laHHbIX MoKasaTesb COKpaTuacA Ha 4% M/M, B TO Bpemsa KaK PbIHOK MPOrHo3npoBan
CHUXXEeHMe AaHHOro nokasaTtens Avb Ha 0,5% m/m. TpeTuit aeHb noapsaa akuum BMW pacTyT, npoaoskas
OTbIrPbIBaTb NyHAMKALMIO CUNIbHbBIX KBAPTa/ibHbIX PE3Y/1IbTaTOB.

CerogHAa 6appenb HedTM mapku Brent nogHanca Ao S74 Ha doHe BOCCTAHOBAEHUA aMePUKAHCKUX CaHKLMUIA
npotmB WMpaHa, KoTtopble 6bian ogobpeHbl B Hayvase Mas. TakxKe noadepXKy HedTAHbIM KOHTPaKTam
OKa3bIBa€eT coKpauleHne bypoBor aktneHoctm B CLUA. CornacHo gaHHbIM HedTecepBMCHOM KomnaHun Baker
Hughes, uncno akTMBHbIX BYPOBbIX YCTAHOBOK MO pa3paboTKke HePTAHbIX MECTOPOXKAEHUIN COKPATUIOCh Ha
npownon Hegene Ha 2 wTt. o 859. OCHOBHOE NageHMe NPUWNOCbL Ha FOPMU3OHTA/IbHblE YCTAHOBKMW,
cneuuvanmnsmpyowmeca Ha pa3paboTke cnaHUEBbIX MECTOPOXKAEHUN.
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[Oata Bpema CobbiTue CtpaHa/pervoH MNepunog 063(Ma) Mpea.

06.08.2018 9:00 [pomblWwneHHbIE 3aKasbl (M/m) FepmaHua WIOHb - 2.6%
9:00 TpomblwneHHble 3aKasbl, (r/r) lFepmaHua MIOHb -- 4.4%
11:00 PerucTpauma HoBbIx aBTomobuael (r/r) BennMKkobputaHus  unwonb -- -3.5%

07.08.2018 2:01 TMpopaxun BRC, aHanornyHble, r/r BenvkobputaHua wuwonb = 1.1%
2:30 Pacxoabl LOMOXO3SICTB, r/T AnoHuAa WIOHb -- -3.9%
3:00 YpoBseHb onnatbl Tpyaa (r/r) AnoHuA WIOHb -- 2.1%
9:00 3kcnopr, (M/m) FepmaHua WIOHb - 1.8%
9:00 Wmnoprt, (M/m) FepmaHua WIOHb - 0.7%
9:00 [pomblWwneHHOe NPON3BOACTBO, (M/M) FepmaHua WIOHb - 2.6%
9:00 [lpomsbiwneHHoe nponssoacTeo, (r/r) FepmaHua WIOHb -- 3.1%
9:45  Toprosblit 6anaHc ®paHuma WIOHb - -6005m
9:45 Canbao nnaTerkHoro 6anaHca ®paHumn UIOHb -- -2.9b
22:00 MoTpebuTenbCKkuin KpeauT CLLA MIOHb $16.000b $24.559b

UcTouHmK: Bloomberg
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Bolweplwme B NATHUUY AaHHble NO pbiHKY Tpyga CLUA 33 MI0Ib OKAa3annCb XyXKe OXUAOAHWUM PbIHKA, YTO NOBAMANO Ha
AMHaMUKy rocobamraymin CLLUA n EBponbl. loxogHocTb UST-10 npoaonKaeT oTcTynaTb OT OTMETKU 3% Ha OXXuaaHusAx,
yto ®PC He 6ypeT ycKoOpATb MNOBbIWEHME CTABOK W3-3a 3aMed/IMBLUMXCA TEMMOB pPOCTa HOBbIX paboumx mect B
aMEpPUKAHCKON 3KOHOMMKe. [1OXOAHOCTb MHAMKATUBHOrO Bbinycka O®3 cepumn 26212 cerogHsa noaHanacb Ao 7,9%,
06HOBMB MaKCcMMyMbl 3a nocnegHune 12 mecaueB. HecmoTtps Ha yxog ceHaTopoB CLLUA Ha neTHWe KaHWKy/bl, Ha pblHKe
NPOAO/IKAT AOMUHUPOBATL OMACEHUA, YTO B CKOPOM BpemeHn npoTus OP3 H6yayT BBeAEHbl OrpaHUYEHUA HA NOKYMKY
co CTOpOHbI Bnacten CLUA.
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WUcTouHmK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

Uupgekc ponnapa CLLUA

CerogHa Kypc 6puTaHCcKOro @¢yHTa OTHOCUTE/NbHO 35,35
ponnapa CLUA cHM3MACA A0 MUHMMAbHbIX 3HAYEHUN ‘
TeKyLWero roga, onyCcTUBLUMUCL HUXKEe 3HAYMMOTO YPOBHA 953 ‘? D—i ] | ' &F
1,3 Ha onaceHnAx, YTO HOBbIX pPayHA Neperosopos Mo H - N | u
Brexit, HameyeHHbIX Ha 16-17 aBrycra, MOXeT NPouTK 95,25 4 I 1 T 0 +
6e3pesynbtaTHO. HecmoTpa Ha pocT  HedTAHbIX ! U
KOHTPaAKTOB, Kypc pybns npotuB ponnapa CLUA 95,2
CHUXKaeTcA Ao 63,66 pyb./nonn., notepas ¢ Hayana AHA
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

Ha TeKkywmin MOMEHT POCCUMNCKME MHAEKCHI aKLMUI TOPryOTCA pa3sHOHanpasieHHOo. MHaekc Mocbupku pacTért Ha 0,37%,
3aKkpenuBwncb Bbiwe otmeTkn 2300 nyHKToB. NHAekc PTC HaobopoT cHukaetca Ha 0,23% po 1141 nyHKTa uM3-3a
ocnabnenuns Kypca pybna npotns gonnapa CLLUA
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McTouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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WUcTouHmKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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