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Mocbupxa:
Tekywwiasn LeHa: 2315,18 Ecnn oTpenbHO B3ATblE aKUUM YXKe Pa3BEPHY/INUCH
BHM3, TO MHAEKC Mocbupxn noKa coxpaHAaer
Noapepikka: 2172 XNagHoKpoBsuMe bnarogapa npodyyacTHUKAM, KOTopble
ConpoTtueneHue: 2320m 2 380 NPOAO/IKAIOT  HApalMBaATb «JIOHT» NO  UHAEKCY
Mocbupxu.  ®dusnnua,  HaNPoOTUB,  YBEAUYUAU
TpeHp: dopmmpyetca
KOPOTKME MO3nuMK, A0BEeAA WX MPEBOCXOACTBO Haf
PekomeHpauus: BE3 NO3NLNN OMHHbIMM B 3 pasa. [laHHoe 06CToATeNbCTBO
Lenb: — BbIHYAWI0 HAac BEPHYTbCA K aHA/M3Y KPMBOM crnpesa,
KOTOpas C Hayana roga nNpoAo/KaeT OCTaBaTbCA B
amanasoHe 0,89-0,95 nyHkTa.
lFoToBUMCcA K «short squeeze» ?
Weekly RU2YT=RR; RU10YT=RR; .IMOEX 02.09.2016 - 24.05.2019 (GMT)
Price| Ratio; RU2YT=RR; Bid Yield(Last); RU10YT=RR; Bid Yield(Last); 1,0; 1,0; False; False; 03.08.2018; 0,93; Value
RUB | Line; .IMOEX; Trade Price(Last); 03.08.2018; 2 315,18; N/A; N/A
-1,14
23 WHzekc MOCBUPXM
-1,11
-1,08
-1,05
30Ha, noATeepKAaoWasa passopoT
nHaekca Mocbupku... -1,02
-0,99
-0,96
e e ——— 094 ——-——--—--"--"---- m
e -0,9
Cnpep 2-x u 10-T neTHux O®3 -0.87
E: 6 H 4 %5 q: M a M
Q118 | Q218 | Q318 | 418 | Q119 |

McTtouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanmtuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

PTC:
Tekyw,an ueHa: 1 160,09 He meHsem mbl cBOEro B3rnaga M, COOTBETCTBEHHO,
CBOW OpueHTUpbl No mHaekcy PTC, rge Ha cerogHA
MopAepxka: 90011050 NMOMMMO OMUMOHHbIX YPOBHEN (peyb wOeT o
ConpoTtusneHume: 1200 NOKaNbHOM COMNPOTUBNEHUN " NOKaNbHOWM
TpeHa: dopmupyeTcs noanepKKe) Mbl NPeasioKMAN petect otmeTkn 1 200
NYHKTa MUCNONb30BaTbh A1 GOPMMUPOBAHUA KOPOTKOM
PekomeHpauuma: BE3 NO3MUMN no3nLMN.
Henb: o [IONTOCPOYHYIO  TOUKY  3peHMA, KOTOPYK  Mbl
nepecMoTpMM /INLWLb NOC/e 3aKkpennenmna niaekca PTC
Bblwe 1 200 NyHKTOB, MOXHO HalTK B Hawem ob3ope
ot 25 nioHa 2018 roaa.
Daily .IRTS 04.07.2017 - 05.04.2019 (MOW)
BarOHLC; .IRTS; Trade Price; 01.08.2018; 1 168,120; 1 170,020; 1 157,700; 1 160,090; -12,970; (-1,11%) ll:rsi;e
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TeKyw,asa ueHa:

0,04782

Ha pucyHKe HUKe npeacTaBneH 4-x 4acoBoOWM
rpadmk, rae BblAeseH NaTTepH «TPU ABUNKEHUAY,

Moanepxka: 0,03910,0,47 PYKOBOACTBYACb KOTOPbIM aKuuuM 6aHKa CcTouT
ConpotusneHue: 0,050 NoKynatb B  pPallOHe  HUXKHEM  rpaHuubl
TpeHp: dopmumpyetca Ananasowa...
PekomeHaaLms: LLOPT Tem, KTO OpPUEHTUMPYeTCA Ha npeablaywunii
NPOrHO3, KOPOTKYIO MO3ULMKN CTOUT OUKCUPOBATb
Uenb: 0,0435 0
Ha ypoBHe 1 127,2% no PnboHayuu.
4 Hours /VTBR.MM 18:50 22.02.2018 - 18:50 04.10.2018 (MOW)

BarQHLC; /VTBR.MM; Trade Price; 18:50 01.08.2018; 0,04876; 0,04878; 0,04824; 0,04828; 0,00000; (0,00%) | Price
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TeKyw,asa ueHa:

142,14

145,25 — 3T0 ONTMMa/bHbLIA YPOBEHb A5 OTKPbITUSA
n/VNn HapaLMBaHWA KOPOTKOM MO3MLMM NO aKLMUAM

Moppepxkka: 127,751 136,35 FA3MPOMa, KoTopas B paMKaxX BblAeNeHHOM
ConpoTtusneHue: 149 n 151,75 rapmoHumyeckon mogenu npuHecet 20% aoxoaa uam
3-3,5% ybbITKa, ecan nosuuma byaeTt 3akpbiTa Mo
TpeHa: dopmupyetca oy HA bya P
cTon-npuKasy!
PekomeHpauuma: LLOPT
Uenb: 115
Daily /GAZP.MM 19.02.2018 - 29.10.2018 (MOW)
I2)BarOHLC; /GAZP.MM; Trade Price; 01.08.2018; 143,01; 143,31; 141,48; 142,14; N/A; N/A Price
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MK HopHukenb:

TeKyw,asa ueHa: 10782 OgaHa uenb (9 670 pyb 3a aKkuMIO) M ABa CLeHapwmA
OaNbHENLWero ABUXKEHUA:
MoapepiKKa: 9870 wu1 10645
1-n — 3To0 nocTpoeHwe natrepHa «ABCD»
Conpotuenenne: 11395 («AB»=«CD») M 3aKpbITUE MIONBbCKOTO «T3Ma»
TpeHp: Magatowmm 2-n - nattepH «ABCD», BTOpas Hora KOTOPOro
PekomeHpauumsa: BE3 NO3ULMN 6ynet orpaHuueHa 127,2% yposHem ®nboHauum...
Uenb: - Ecnm B nepBom c/yyae KOPOTKYIO MNO3ULMIO

HeobxoaMMO OTKpbITb Ha ypoBHe 11 395 py6, To,
OCTAaHOBMBLUUCb Ha 2-M CLEHapUM, KLOPT» CTOUT
OTKpbIBAaTb  MOCAe  NPeofoNeHnAa  Teryluein
noaaep*ku (10 645 py6).

Daily /GMKNMM 04.04.2018 - 19.10.2018 (MOW)

E)BarOHLC; /GMKN.MM; Trade Price; 01.08.2018; 10 879; 10 903; 10 760; 10 782; N/A; N/A Price
RUB
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

262,30
251,80
280,80 n 288,50

dopmupyetca

BE3 MO3nuUnn

B Hawem ¢oKyce no-npexkHemy rapmoHu4YecKas
mogenb «babouyka», BTOpOe KpPbIJIO KOTOPOW
6yanet chopmmnpoBaHo 6rarogaps NaTrepHy «Tpu
OBUXKEHUAY.,

T.K. AaHHas rMnoTesa TpebyeT MOATBEPKAEHUS,
Mbl npea/iaraem octaBaTbcs 6e3 nNosuuun 1o Tex
nop, MOKa KOTUPOBKWN HE JAOCTUTHYT TOUKMU «2»

Daily /MTSS.MM

12,10.2017 - 27.12.2018 (MOW)

i) BarOHLC; /MTSS.MM; Trade Price; 01.08.2018;322%3,80; 264,40, 262,00; 262,30; -1,50; (-0,57%) Price
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HOBAT3K:

Co cronom 1,5-1,6% mbl pewnnn BOCCTAHOBMUTL
«wopTt» no akumam HOBATIKa, Ha yacoBom rpaduke
MoaAepskka: 901,30 n 922 KOTOpbIX dopmMpyeTca naTTepH «5-0».

ConpoTtusneHume: - Ha

TeKyw,asa ueHa: 930,20

AHEeBHOM rpaduKe BblAesieHa TpaeKkTopus
TpeHa: PacTywmi OanbHenwero asuxeHus (cm. puc.l), KoTopas no

PEKOMeHAaU,Mﬂ: WOPT mepe Pa3BnUTUA cnTyaumun onpegennt Halwun

Uenb: 900

pPeKOMeHAaLMKN Y TOProBbIN MaH...

Puc.1

Daily /NVTK.MM 02.02.2018 - 27.09. 2018 (MOW),
@ BarOHLC; /NVTK. MM; Trade Price; 01.08.2018; 928,9; 938,0; 920,4; 930,2; +5,8; (+0,63%) Price
-127,2%
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WUcTouHuk: Reuters

Hourly /NNTK.MM 14:00 09.07.2018 - 13:00 08.08.2018 (MOW)
E)BarOHLC; /NVTK.MM; Trade Price; 19:00 01.08.2018; 935,4; 935,4; 930,2; 930,2; +5,8; (+0,63%) Price
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Mopnepixka,

ConpoTtusneHue,

Cron — npukasbl,

OMUTEHT py6 py6 TpeHpn PekomeHpaauums py6
Jykoiin 4000 1 4 185 4 460 PopMmpyetcs Bes nosuuymn
Marnut 3390 n 4 245 48751 5 200 MagaroLmii Be3 nosuumm -

PocHedTb 360 n 371,50 408,40 PacTywmii be3 nosunuun -
HAMK 154,55 u 159,40 166,45 ®dopmupyetcs Bes nosuumm -
Pycl'vapo 0,575 0,711 0,76 dopmupyetcs AEZ'_I(ST(; g;mgyg 7 Bbiwe 0,70 py6
CbepbaHk AO 191,60 1 198,85 220,45 v 231,05 ®dopmmpyeTcs Bes noauumu
CbepbaHk Al 168,90 1 176,90 181,60 1 192 ®dopmmpyeTcs Bes noauumu
CesCranb 965,90 1 975 1020 1 1 051,50 ®dopmupyeTcst Bes nozuumm
CypHedteras AO 28,25 29,351 30 dopmupyeTcst Bes nosuumn
Aspodrot 114,25 130,80 1 138 Mapatowwmin Bes nosuumm -
BT 0,039 1 0,47 0,050 ®dopmupyeTcst ﬂii):aoT; ;;Lgoﬁ;g Beiwe 0,05 py6
lasnpom 127,751 136,35 149 n 151,75 ®opmupyetcs ﬂ?giT:1<;mp3%T>> Bbiwe 149 py6
MTC 251,80 280,80 dopmupyeTcst Bes noauumn
MK HopHukenb 9 870 u 10 645 11395 ®opmupyetcst Be3 noavumm -
HoBaTak 854,50 1 865,30 922 PacTywmii OH‘:::;&;”;fg 7 Bbiwe 944 py6
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCcKuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl v ropHas fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEPHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutnyeckas noaaepKa poCCUNCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [xoH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKMM M MHOCTPAHHBIM KNMEHTam AnekcaHap 3opos
l'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa ®apeesa, Banepuit KpemHes, Onbra babuHa

[aHHblii maTepuan npegHasHaueH AO «Anbda-BaHk» (ganee — «Anbda-BaHk») ana pacnpoctpaHeHus B Poccuiickoii O OH He ANA p

p Cpeaym YacTHbIX
nHBecTopoB. Hecmotps Ha To, uTo B ma ¢ y U3 nUCTo pbie, no Anbda-baHKa, ABNAIOTCA HageXHbIMK, Anbda-BaHk, ero

py W npouue cotp He A 1 n He paioT MHM B W, HU B KOCBEHHOI pOpMe, OTHOCUTENIbHO CBOEI OTBETCTBEHHOCTU 32 TOYHOCTb, NOJIHOTY TaKoM
UHbOPMaALIUM U OTCYTCTBUE B p 6. cl . No6an uHo u nobble cyxaeHus, B A ma ne, moryt 6biTb M3MeHeHb! 6e3
npeaynpexaenus. Anbda-baHK He AaeT 3aBepeHUit U He 3aABNAET, YTO Y yTble B 4 pwane 6yMmaru n/unm cyXxaeHna npegHasHaueHbl ANA BCEX ero nonyyateneit. [JaHHbii
marepuan n B Hem ceep, HOCAT UCKNIOYUTENBHO MHPOPMATUBHDII XapaKTep U He MOTYT PacCMaTPMBaTLCA HU Kak NpuraalleHe uan nobyxaeHne caenatb opepry, HU Kak
npocbba KynuTb MAKM NPoAATh LieHHble Bymaru uam apyrue GUMHAHCOBbIE MHCTPYMEHTDI, MW OCYLLLECTBUTL KaKyi0-1M60 MHYIO MHBECTULIMOHHYIO AeATeNbHOCTb. Anbda-baHK U CBA3aHHbIE C HUM

KOMNaHWUU, PYKOBOAALYME COTPYAHUKM U NP coTpy BCEX 3TUX CTPYKTYP, B T.4. IULA, YHACTBYIOLME B NOAFOTOBKE U M3A43aHMN JaHHOTO MaTepUana, MoryT UMeTb OTHOLLEHUSA C MapKeT-

MeliKepamu, a MHOrAa U BbICTYNaTb B KA4eCTBE TAKOBbIX, @ TAKIKE B KaYeCTBE KOHCY/IbTaHTOB, 6pOKepOoB MM NpeacTaBuTeneit KOTO Mu HOro 6aHKa B OT
6ymar, GUHAHCOBbIX MHCTPYMEHTOB MAM KOMNAHWI, YNIOMAHYTbIX B AAHHOM MaTepuane, NM60 BXOAUTL B OPraHbl y TaKMX KO| #. LleHHble 6ymarnm ¢ HOMMHANOM B MHOCTPAHHOI

BaNIOTHOTO Kypca, pbie MoryT nK WX CTOMMOCTH, LeHbl MM AOXO0AA OT BNIOXKEHMIA B HUX. Kpome Toro, Pbl, BKNA wy

cpeAcTBa B LeHHble 6ymarv Tuna AAP, p! TCA B 3aBMCUMOCTU OT Kypca MHOCTP: BaIoT, Ha ceba # puck. UHBecTumm B Poccum u B poccuiickne
[T 6ymarn €O 3HaUYNTE/IbHBIM PUCKOM, MOSTOMY MHBECTOPbI, NPEXAE YeM BKNAAbIBaTb CPEACTBa B Takue Gymary, " co6 ncc. W U3yumntb
3KOHOMUYECKME U GUHAHCOBbIE NOKasaTenu HO. NHBECTOpbI 06CyANTb CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAaHTAMM PUCKK, C TakUm Anbda-

BaHK 1 ux gouep moryT ny6. Tb A 7] puan B Apyrux ctpaHax. MockonbKy pacnp: A # ny6. Ha TeppUTOPUM APYrUX FOCYAapCTB MOXKeET 6biTbh
OrpaHMYEHO 3aKOHOM, ML, B YbEM P dopmup 0 TaKkumX orp. 1 cobniofatb ux. iobble cnyyau HecobnlogeHnn
y orp: i moryr TbCA KaK Hapy 3aKOHa O LeHHbIX Gymarax u Apyrux COOTBETCTBYIOLMX 3aKOHOB, AEWCTBYIOLWMX B TO MM MHOI cTpaHe. MpumeuaHue,
Kacalouieecs 3akoHogatenbctsa CLUA o ueHHbIX Gymarax: [ ny6. pacnpoctp A 8 CLUA i Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnatoweiica
AouepHeit KomnaHuel Anbda-rpynn, NnocToNbKy, NOCKO/bKY 3TO pa3peLueHo 3akoHoaaTenbcteom CLUA no ueHHbIM 6ymaram U 4pyrumm cooT!
cBa3zu Alfa Capital HeceT OTBETCTBEHHOCTb 3a COAeprKaHne AaHHOTO Uccne, . Inua Ha
WUHOIA LieHHOW 6ymaroii uam ¢puHaHCcoBbIM

p OKa. a 1 maTepuan, fOMKHbI 6bITb

y uno. namu. B atoit

pputopum CLUA, nony AaHHYI0 NY6AMKALMIO W JKENAIoLWNE OCYLLECTBUTL CAAKY C TOW MK
Py py B Heil, JO/KHBI AeNaTb 3TO TONIbKO noc/e yBegomneHus o6 atom npeacrasutens Alfa Capital 8 CLUA. Nito6bie cnyyaun
Hecob. orp: 1 MOryT paccmaTpMBaTbCA Kak HapylueHue 3akoHoAaTenbcTBa CLUA o ueHHbIx 6ymarax.

LieHOBblE YPOBHM U OLEHKM, NPUBEAEHHbIE B HacToAlem 0630pe, MOryT OTAIMYATbCA OT B3rNAA0B LieHTpa mMmakposKoHomMuuecKoro nporHosa AO «Anbda-BaHK» Ha (pOHEe KPaTKOCPOUHbIX
CNEeKYNATUBHbIX TPEHA0B B UHBECTULLMOHHDbIX UHCTPYMEHTaX.

© Anboda-baHk, 2017 r. Bce npasa T LB P® N2 1326. HacTosAwmii oT4eT U ¢ B HEM UHG A UCKNIOYMTENIbHOM COBCTBEHHOCTbIO

Anbda-baHka. H p p p BO M pacnpocTp H; 0 marep YACTUYHO WUAN NOJIHOCTbIO, B OTCYTCTBME paspelwleHns Anbda-baHka B
nMcbMeHHOM Gopme CTPOro 3anpeLyeHo.
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