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UHpekc Mocbupxu:

Tekywwiasn LeHa: 232111 3a/0MB B CBOM paccyaeHua nponopuum
. 7
rapMOHNYECKOM MOAENN, Mbl MPEANONOMKNUIM, YTO

MNopaeprkka: 2172 npaBas 4acTb Bblge/IeHHOro naTrepHa (peyb naet

ConpotusneHue: 232012380 06 oTpe3ke «CD») npumer ¢opmy 3ursara,
Toena: dopmmpyeTca COr/MIacHO KOTOPOMY o4YepesHas TOYKa pa3BopoTa
npmxogutcAa Ha oTmeTky 2 320 nyHKTa. [aHHble
PekomeHpauua: BE3 NO3NLNN PACCYKAEHWA, K COXANEHUIO, HEe MOATBEPKAAIOT
Lenb: - aencrena  npodyy4acTHUKOB, KOTOPble XOPOLLO
KoppenupyeT ¢ AMHAMMKOW MHAEKca — nocne 25
MI0/1A OHW BHOBb HAYa/IM HAPALLMBATb «JIOHM» MO

dbrovepcy Ha MHAEKC MocOMpIKU.

Te, KTO pa3genaAtoT Hawu ybexaeHua (peyb naer
O HaxoXAeHun uHAeKkca Mocbupxu B 30He
pa3BopoTa), COrNacATCcA C TemM, 4YTO TeKylue
YPOBHM MOKHO 3a4eicTBOBaTb MOKa /iMWb A4
duKcauun OJIMHHOM nosmuuu, OCTaBuMB
dopmMupoBaHMe arpeccMsBHOM MO3ULUM «LIOPT»

Ha byayLuee...

Daily .IMOEX 09.03.2018 - 17.10.2018 (MOW)

BarOHLC; .IMOEX; Trade Price; 31.07.2018; 2 290,76; 2 321,11; 2 286,84; 2 321,11; +25,39; (+1,11%) Price
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Uupekc PTC:

TeKylan ueHa: 1173,06 He meHAemM mbl cBOEro B3rnaga U, COOTBETCTBEHHO,
CBOM OpueHTUpbI No nuHaekcy PTC, roe Ha cerogHs,

Moanepxka: 900 11050 NMOMWMMO OMLUMOHHBIX YPOBHeW (peyb wAeT o
ConpoTtusneHume: 1200 NIOKaNbHOM  COMPOTMBAEHUU WU NIOKANbHOWM
TpeHa: dopmupyetcs NOAAEPIKKE), Mbl MPESJIOKUAN PETECT OTMETKU

1200 nyHKTa ucnonb3oBaTb Aaa GpopmMUPOBaAHUSA
PekomeHaaums: BE3 NMO3MLIMN KOPOTKOM NO3uLUN.

Uenb: -
LJONrocpoyHyto TOYKY 3peHMA, KOTOPYH  Mbl

NepecMoTpMM /IMLLb NOC/e 3aKpenaeHna NHAeKca
PTC Bbiwe 1 200 NyHKTOB, MOXHO HANTK B HalleM
o0630pe ot 25 utoHa 2018 roaa.

Daily .IRTS 03.07.2017 - 04.04.2019 (MOW)

BarOHLC; .IRTS; Trade Price; 31.07.2018; 1 159,230; 1 173,060; 1 156,400; 1 173,060; +10,640; (+0,92%) Price
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BAHK AO:

TeKkywan ueHa: 214,86 ByZyuv nocnepoBaTeNbHbIMU B CBOUX PELLEHUSAX,

MoapepiKKa: 191,6 n 198,85

Mbl  3aKpbiBaemM «JIOHT» MO OB6bIKHOBEHHbIM
akumam CbepbaHka M/MAM Ha TEKYWMN MOMEHT

ConpotusneHue: 216,45 un 231 3aHMMaeM HelTpaabHyto nosmumtio!

TpeHp:

dopmupyeTtca Tem cnekynsHTam, KOTOpble OCTaBAT AJIMHHYIO

PekomeHpaums: MPOLABATD nosuumio B cBoeM nopTdene, BO3MOXKHO, CTOUT

Uenb:

nepexknynTb CBOe BHUMaHUE OT HGQGBGQHY!Oﬁ

Mmofenn «ronosa-nae4m» Ha 30-TM MWUHYTHOM

MHTEepBasie HAa FAPMOHMYECKMI MATTEPH «/1eTyyas
MbIlWb», BEPOATHOCTb peanunsaumm KOTOPOro
BblpacTeT 04HOBPEMEHHO C AoCTUKeHnem 220 pyb
3a akumtio...!

4 Hours /SBER.MM 17:50 06.06.2018 - 18:50 13.08.2018 (MOW)

&1BarOHLC; /SBER.MM; Trade Price; 18:50 31.07.2018; 213,94; 214,86; 212,67; 214,86; +3,53; (+1,67%) Price
RUB
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CBEPBAHK Al:

Tekywas ueHa: 182,42 Mbl He ncka4vaem, 4Yto, npeosones oTmeTky 184
pyb, npuBmMaernpoBaHHble akuUK BaHKa AOCTUFHYT

MopAepxka: 172,10 1 1785,25 192 pyb6, HO, Kak Mbl Hanucanu Bbille, Nocsne

ConpotusneHue: 184 1 192 [OCTUKEHMA OTMETKM 2 320 NyHKTa Mbl 3aHMMaeM

HeWTpasbHYIO MO3UUMIO B TexX aK nax, rae ewe
TpeHa: dopmupyetca panbHy = L Ae ew,

PekomeHpaumsa: MPOOABATb

BYEepa y Hac B «Tabauue pekomeHgauui» 6blan
OTKPbITbI «IOHTN»!
Uenb: -

Daily /SBER_p.MM 31.01.2018 - 12.10.2018 (MOW)

ZBarOHLC; /SBER_p.MM; Trade Price; 31.07.2018; 181,02; 182,94; 180,00; 182,42; +1,92; (+1,06%) Price
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CEBEPCTA/b:

Tekyw,asa ueHa: 1 020,30 3aKpblBaeM Mbl «JIOHr» W B akumsax CescTanu,
KOTOpPbIM A0 Lenun octanochb 1,45%...

MoapepiKKa: 965,90 n 975

ConpotusneHue: 1020 mn 1 051,50
TpeHpa;: PacTywmi
PekomeHpaumsa: MPOOABATD

Uenb: -

Daily /CHMF.MM 09.04.2018 - 22.08.2018 (MOW)
)BarOHLC; /CHMF.MM; Trade Price; 31.07.2018; 1 008,9; 1 020,3; 1 006,2; 1 020,3; +11,3; (+1,12%) Price

| RUB
1050

990

~960

930

- 900

870

- 840

- 810

e S R e I e | Autol

09 16 23 30 07 14 21 28 04 11 18 25 02 09 16 23 30 06 13 20
Anpenb 2018 | Maii 2018 | Mionb 2018 | Mionb 2018 | Asryer 2018

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanntuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

CYPIYTHE®TEIA3 AO:
TeKyw,asa ueHa: 28,99 bonee  2-x MmecAueB  TOPrylTCA  aKuuu
CypryTHedTerasa B AmanasoHe 28,25-29,35 py6,
MoapepiKKa: 28,25
BbIXOZ, M3 KOTOPOTro, Kak MUHUMYM, NPUBEAET K
Conpotusnenune: 29,351 30 LBVXKEHMNIO paBHOMY ero wupwHe!
TpeHa: dopmupyercs COOTBETCTBEHHO «JIOHI» CTOMT OTKPbIBaTb Mocae

npeogonennsa 29,35 pyb u «wopt» - nocne

PexomeHaauua: bE3 NO3NLUNA NPOXOXAeHUs cBepXy BHM3 28,25 pyb...

Uenb: -
Daily /SNGS.MM 16.04.2018 - 28.08.2018 (MOW)
E)BarOHLC; /SNGS.MM; Trade Price; 31.07.2018; 28,850; 29,150; 28,700; 28,990; +0,025; (+0,09%) Price
RUB
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

122,95
114,30
130,80 1 138
Maparowmin

MPOOABATb

Kak 6bl Ham He HpaBuaacb Hawa uaea B
AspodnoTe, 3aKpbITUE KOTOPbIX BYEPA MPOM3OLLO
YyTb Bbllle OTKPbITOM Ha AHAX MO3ULMMK, MbI
npeanaraem akTUBHbIM CNEKYNAHTAM UCKIOYNUTD
nx 13 cesoero noptdensal

Tem, KTO OCTaBWT AOJIMHHYHO MNO3ULMIO B CBOEM
noptdene, HANOMHMUM O CTOM-MPUKa3e, KOTOPbIM,
COrNAacHO TEKYLLLEN rapMOHUYECKON MOAENM, CTOUT
pasmectuTb HUKe 120 py6 3a akymto!

Daily /AFLT.MM

20.12.2017 - 25.09.2018 (MOW)

15%BarOHLC; /AFLT.MM; 31.07.2018; 121,90; 123,00; 121,35; 122,95; +1,25; (+1,03%) ~~~~~——~==~=—~7 Price
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Mopnepixka,

ConpoTtuBrnieHue,

Cron — npukasbl,

SMUTEHT py6 py6 TpeHn PekomeHaauus py6
Tykoiin 4000 1 4 185 4 460 Popmupyetcs Bes nosuuymn
Maruut 3390 n 4 245 48751 5 200 Mapatowwmit Be3 nosuummn -

PocHedTb 360 1 371,50 408,40 PacTywmi 3aKpbITb «10HM» -

H/IMK 154,55 1 159,40 166,45 dopMupyeTcst 3aKpbITb «/IOH™ -

Pycl'vapo 0,575 0,7110,76 dopmupyetcs AEZ'_I(ST(; 6«2m§55T 7 Bbiwe 0,70 py6

Cbepbark AO 191,60 1 198,85 | 220,45 1 231,05 dopmupyeTcst 3aKpbITh «/IOHT»
Cbepbatk Al 168,90 1 176,90 181,60 n 192 dopMupyeTcst 3aKpbITb «/IOH™
CesCranb 965,90 1 975 1020 1 1 051,50 ®dopMupyetcst 3aKpbITb «/IOHM» --
CypHedreras AO 28,25 29,351 30 dopMupyeTcs Bes nosuumn

Aspocpnot 114,25 130,80 1 138 Mapatowmin 3aKPbITb «/IOH -

BTB 0,039 1 0,47 0,050 dopmupyeTcst ﬂii):aoT; ;;Lgoﬁ;g Beiwe 0,05 py6
lasnpom 127,751 136,35 149 n 151,75 ®opmupyetcs ﬂ?giT:1<;mpi,%T>> Bbiwe 149 py6
MTC 251,80 280,80 dopmupyeTcst Bes noauumm
MK HopHukenb 9 870 1 10 645 11 395 dopmupyetca 3aKpbITb «/IOHM» -
HoBaTak 854,50 1 865,30 922 PacTyLLmif 3aKpbITh «LIOPT»
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl ¥ ropHaa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHunueckan noaaeprKka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, oOTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONIHOTY TaKoi MHGOPMaLK U OTCYTCTBUE B Mmarepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MoryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHuii U He 3aABNAET, YTO YNOMAHYTbIE B JAHHOM MaTepuane LeHHble Gymaru u/uam cyxaenus
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HEeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPOAaTH LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTBI, M OCYLLLECTBUTDL KaKyl0-1M60 HYO
WHBECTULMOHHYIO AieATeNbHOCTb. ANlbda-baHK U CBA3aHHbIE C HUM KOMNAHWUK, PYKOBOAALLUE COTPY 1 npoume coTpy BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
MOATOTOBKE U U3AaHWUM AAaHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNAThb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py 0B Un i,y yTbIX B marepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONEGaHUAM BaNOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNW LOXOAA OT BNIOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymaru Tuna AP, b p AB
3aBMCMMOCTU OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. UHBECTULMM B POCCUM U B pOCCHiicKUe LeHHble Gymaru conp: €O 3Haun

NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne 6ymaru, AO/MKHbI Np 6 ucc. W U3yumntb Kue un GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6cyanTsb co ¢ M1 pUCKMY, cBA € TakKum Anbda-baHK U UX fO4EPHUE KOMMAHUM MOTYT
ny6aMKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKMX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaTbCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHO cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpocrpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHuei Anbda-rpynn, nocTonbky, Ky 3T0 pasp A T8om CLLUA no y W APYrMMHM COOTBETCTBY ] B atoit
ceAsu Alfa Capital HeceT oTBETCTBEHHOCTB 3a Cf A3HHOTO MCC. Nuua Ha Tepputopun CLUA, y A3HHYIO NY6/IMKALMIO U XKeNaloWwme OCyLECTBUTL CAENKY C
TOW MU UHOI LeHHO Gymaroii uau GpUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 3Tom npe, Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOryT paccmaTpuBaTbCA KaK Hapy TBa CLUA o Ly 6ymarax.

11 yp! " P B H: 0630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa makpoaKoHoMUUYecKoro nporHo3a AO «Anbda-BaHK» Ha GpOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B UHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii oT4eT U €O, B HeM UHG ABNAOTCA UCKNIOYUTENBHOMN
cobcTBeHHOCTbIO Anbda-baHka. H poBaHHOe p , p ACTBO W pacnp H; 0 PUana, YacTUYHO M/IM NONHOCTbIO, B OTCYTCTBUE

paspewenun Anbda-baHKa B NMCbMeHHO GpopMe CTPOro 3anpeLeHo.
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